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American National Bank

of !St‘lwsgrxxyillu

HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the "Mortguge') in made s of Jezember, 4 19 .92
betweon .Aohn A. Chilpran anc‘i’ l’?’eb&r&h Chipman, His Wife, ne Joint Tenants "Mortpagar'")

and AMERICAN NATIONAL BDANK O BENSEMVILLE, 103 Wost Gramd Avenwe, Bensonvillo, 1llinois
U Morigpagae '), :

ARTICLE I 929@4’:.?32

DEFINITIONS '

1. Dafinltlons,  As used horoln, the following terma shall hove the following measiings, appltcable ¢gially o

the alngular and plura) Corms of onch term:

() Agreeriont: The Agresmont and Disclosuro for Home Egulry Crodif. Line by and batween Mortgngor
and Mortgagee, dafed ns of the same dato as thiy Mortgage. Thoe Agreomont providos for a Noating rate,
open-end eredit ling” pursunnt to which Morigagee makes Lonans, as dofined in the Agreement, up-to the ..

Crediit Limit und Moririgor repayy Mortgagee along with monthly finance charges due, i1 any. f
(b) Cradit Limit:  Thw/Credit Litt, as specibed in the Agroomont (8 8 7200000 o,
(¢) Flrst Mortgnge: The martgage against thir Land dated 1420492 and recorded ih the office of
- Ca—di‘i téunty, Tilinois as Dacument Number .
« DEPT-01 RECDRDING $35.50
(d) Pirat Mortgagee: The holhler o the Pirat Mortgnge: « T56446 TRAN 4488 12/29/72 14347100
" #4633 ¢ w--PP—-WNO2A2
Midwest Mortaege Sexvices o oa G LDDK COUNMTY. RECDRDER “‘4::,‘

S R

(e) Fixtures: All fixtures, including replacements und additions thereto, now or hereafter located
under, on or ahove the Land that constitute or wilt conatitute fixiures undor the laws of the state of Hlinoels, -
and excluding any erade fixtures of any tenants unduetho Lenses,

(£) lmpousitions: All renl eatate and personal properiy faxes and othor taxes and assessments, public or
privale; water and sewer rates and charges; all other govacrimental or nongovernmental charges applicable
to the Mortgaged Property; any interest or costs or penalties witll respect ta any of the foregoing; and charges
for any ensement or ngreoment muintained for the benefit of the Mortgeged Property, general and spedind,
ordinary and extraordinary, foreseen and unforseon, of nny kliva and nalure whatsoover which may at any
time prior o or after the execution of this Mortgage, bo asscused | levied, or imposed upon the Mortgaged
froperty or the rent or ncome recelved tharefrom, or any use or occuppiey thereof,

FIRST American e surence § (S o AN

(8) Improvements: Any and al) bulldings or structures of any nature whatsoever, including replace- gp
ments or additions thereto, now or herenfter situated on the Land,

(h) Indehtodness: The princlpal of, interest on and/or all other arnounts Jinance charges, payments
gnd premiums due under the Agreement and all other fndebtedness of Mortgagor to Mlortgugee under and/or g
secured by the Mortgage. Because thls Mortgage s given to secure an open-cnd credit line, the turm‘rﬁ
Indebtedness shall include not only presently existing Indebiedness undeor the Agronment, whoether such gy
Loans are obligatory or to be made at the option of Mortgages, to the shme extent ss i such future Loons &0
were made on the date of execution of this Mortgage, although there may be no Loan deade af tha time of
execution of this Morigage.

(1) Landl: The real property located st 200 _S. Home Avenus, Park_Ridge, IL 6068

T TN BIAGK & TN FTRST RODITioN 10 BatcE prat i hi bt sadotionn on thetashed Fad il A:
THE EAST 3/4 OF ‘THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND 'THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PEFRMANENT INDEX NUMBER: 09-34-215-004 VOLUME NO.: : D96 _ :
() Lenses: Any and all leases, Heonces, coneessions or grants of other popssessory intoresty granted by

Mortgagor ns8 lensor now or hereafter in force, oral or writian, covering or affecting all or any part of the
Mortaaged Property.

(k) Mortgaged Property:  'The Land, the Improvements, the Fixtures and the Loases together with:

(13 all rights, privileges, rents, voyaities, profits, mineral, oll and ges rights nnd profits, tune-
ments, hereditaments, rights-of-way, endements, appendages, appurtonnnces, riparisn or litoral
riggthts now or hereaftar belonging or in any way apportairing to the Land and/or the Improvements;

(2) all of Mortgagor's right, title and interest In andl to any strects, rights-of-way, alleys, ﬂtrip;t
or gores of land now or hereafter adjoining the Land; i
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orF herenfior 1o be mnde by apy munleipal, county, stateor Tederdl wih uity dr bdead 1o the present
wited uli subneguent ownoers of the Land and/or the Jmproventents and/or the Fixtures and ‘or the
Personal Property, including any award or awards for any chonge or changes af grade of any atreel
or streots affecting the Land and/or the Improvements and: or the Fixtures and/ar the Peraonn)
Property, subject to Mortgagor's elght to use such award pursiaant to Artielo YT ond

(47 all the estnle, right, title, Interest, elabm or demond whatsoever of Mortgugoe, cither nl taw
or in equity, in and to the Land und/Zor Improvements ands or rhe Fixtures,

“The term “Mortgaged Properiy’ includes any part of the foregoing proporty described a8 Mortgngod

Property.

(1) Ohligations: Any and/or all of the covenanis, promises nnid other obligetions (cther than for the

payment of the Indebiodness) Including, without ltmitation, the paymaent of Impesitions as provided herein
made or owing by Martgngor or others to or due to Mortgagee under and/or det forth in tho Agreaoment,

and/or the Securlty Documaents,
(m) Personal Property:  All peraonal property awned by Mortgagor and loented on the Langd.

(n) Proceeds:~ All monies and prococds dorlved from the Personal Property or from suiid Mortgoged
Property includlag without Umitation innurance proceeds amd condemnation nwards,

(o) Ronta: Al the rents, revennes, income, profits mnd other benefits now or heroafter arlaing from the
use and onjoyment ot sis Mortgaged Property.

() Security Documenvs:. The Agreement and all other documents und instruments now or horeaftor
furnisherd to Mortgagee, Incladiog, but not limited to, this Mortgage, 1o evidence or secure payment of the

Indebtedricss.

ARTICLE Il
GRANT

2, Grant of Security Interest,

2.1 Grant. Tosecure the payment of the Inseltedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents glve, trarsarer, bargain, sell, alien, remiise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, conflrm, conver, warrant and grant a securlty interest unto Mortgagee
in and to all estute, right, title and interest of Mortdagor In and to the Morigaged Property, whether now
ownead or held or herewfter negulred by Mortgagor to have and to hold the Mortgaged Property unto Mortga-

gee, its successors and asalgns, forever.

2.2 Condition of Grant. The condition of the grant In Parpgraph 2.1 above I such that if Mortgagor shall
pay or cause to be puid the Indebtedness as and when the sem shall beconie due anil payable and ahall
observe, perform and discharge the Obligations, then the Seculity Dacuments and the estates and rights
granted by them shall be null and vold, otherwlse to romain in full fore’s and effect,

ARTICLE II¥
REPRESENTATIONS

3. .Representations.

Mortgagor hereby represents to Mortgagee that:

3.1 anidity of Security Documents:

(a) The executlion, delivery and performance by Mortgagor of the Security Documentsand the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any peovision of law,
any order of any court or other agency of government. or any Mortgage, indenture, Lrust agreement or other
instrument. to which Mortgagor is a party in any material respect or hy which it or any of lis property Is
bound, or be in conflict with, or will result In a material breach of or constitute (with due notice and/or lapse
af tima) a default under any such Mortgage, indenture, trust agreement ar other instrument, or result in the
creation or imposition of any lien. charge or encumbrance of nny nature whatsoever upon any of its property
or assets, except as contemplated by the pravisions of the Security Documents: and

(b) The Security Documents, as and when executed and dellvered by Mortgagor, constitute the legal,
valld and binding obligations of Mortgagor in accordance with their respective terma subject to applicable

bankruptcy and insolvency laws.

3.2 Other Informatlon. All other information, reports, papers g.nrd data given to Mortgagee, or to Mori-
gagee's legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Securlty
Documents are accurate and correct in all material respects and comnplete insofar as compieteness may he
necessary to give Mortgagee a true and accurate knowledge of the suhject matter,

3.3 Mortgaged Property and Other Property. Mortgagar has gond and marketable title in fee simple to
the Land free and clear of all encumbrances except for the First Morigage and other encumhrances of recard
as of the dare of this Mortgage. Mortgagor will preserve Its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant amd defend the validity and priority of

the len of this Mortgage.

.2.



UNOFFICIAL COPY




g UNOFFICIAL COPY . .

b Fivel Mortgnge.  Mortgsgar toms herohy m'imnwlmmu lhm thn only rmnruum' In-n that 16 priogor,
iy Wiy, uupm for to this Moarttage bs the First Mortage.

3.6 Taxes. o the best of s knowledge, Mortgagor bas fled all federal, state, county and municipal
income tax returns required to hnve been fled by i and has paid nll taxes which have become dite pursuant
to such retuens, pursuant to any assessmoents recelved by W or porsuant todaw, and the Mortgngor does not

know of nny banls for ndditional assessment in rospect of such taxes or addittonn! 1axes.

4.6 Litigation, There s not now pencding against or affeeting the Mortpaged Property, nor, to the

knowledge of Mortgagar, 18 there threntened or contemplated, any netion, suit or procesding ar lnw or In

1 equity or by or before nny adminlstrative ageney which, if ndversely determined. would materlally impair or
'_'- affect the value ov aperntion of the Mortgnged Mfropoerty.

. 3.7 Environmental Indemnity, Mortgagor shall indemnify ansd hold Mortgagee harmless ngalnst uml
. from uny and afl loss, cost, dampge, clalm or oxpense Cireluding, withowt Hmitatton, angg and all atforney's
: Jees or eeponses @ Hitigation ) incurred or suffered by Morigageo on seconunt of (£) the locwtion an the Land
ar Timprovements of any chemical, material, substapeo, or contarainane fncfuding, withont Hmitation, ofl,
petrolenm products, ashestos, wreed, formaldehpde, foare insgulation, hazardons waste and/or toxde wasta),
the predence ar storage of which or the exposure to which s prohibitad, limited, or regulinted by any federal,
atate, county, #odlnnal, or leeal governmental unit, agency or suthorfly, or which presence, stornge, or expo-
gure may pose w lcard to hendth and nafety or (1) the failure by Mortgagor or any prior ownoi oF occupant
- al the Land ta comyay with by applieable federal, state, county, I‘I'Hlﬂl\lll or locnl environmentud bows, regubie

tlons, and court or carinbitrative ardors,

ARTICLE IV
AFFIRMATIVE COVENANYS

4. Afftrmative Covenants, Until theentire Indebtedness shall haosve beon paid In full, Morigagor hereby
covenants nnd agrees as follows:

4.1 Compllance With Laws, Mortagor shall promptly and falthfuily comply with, conform 1o and obey
ar contest by approprlate procecdings in'good faith all preseat, anc use its best efforts o8 to future, lnws,
ordinances, rules, regulations and requireaments of every duly canstituted governmental sithority or
ageney and ol every bourd of fire underwriaes hnving Jurlsdietion, or similar body exerclsing Mnetlons,

. which may be applicable to It or to the Mertgeged Property or 1o 1he use and manner of use, oceupaney,

B possesston, operation, maintenance or reconstruc/ion of the Mortgnjed Property, whether or not such lnw,
ordinance, rule, arder, regulation or requlrement sbhallnecessitate structeral changes or improvements or
Interfere with the use or enjoymoent of the Mortgnged Proporty.

4.2 Payment ol Impositions, Mortgagor shnll duly payand discharge, or enuse 1o be paid and dis-
charged, the Tmpositions, Mortgagor may exercise the optior ta ooy the same gsuch ingtallmoents,

4.3 Repair, Mortgagor shall keep the Mortgaged Propeiiy in sood order and condition and make all
necessary or appropriate repairs, replacements and renewanls therdof.

4.4 Insurance,

(1) At all times during the term of this Mortgage, Mortgagor sbélhcarry or cause to be carred
~olicles Insuring the Morigaged Property againat logs of rents or business interruption and against loss or
damage by fire, theft, vandallam, malirious mischief, hazards, and such other risks as Mortgagee may from
time to time require, inciuding, without timitation, those risks included in the teem 'extended coverage. !
The amount of the coverage afforded by ench of the Insurance Policies (the “Insurasoes Potiedes'') shall be
In amounts rensonably satisfactory Lo the Martgagee and shall be sufficient to prevopl any insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amount shal?pa less than elther
(1) full replacement cost of all improvements, or (2) the outstanding Indebtedness, whichover amount is
greater at the time of the loss or dumage.

(b)Y All Insurance Policies shall, at nll times, be tn form, substanee and with companies scceplable

to Martgagee: bear a non-contributory flirst mortgage endorsement and such other endorsements In form

and content acceptable to Mortgagee in favor of Mortgagee or ns Mortgagee may request: and shall remain

in foree, with renewals and replacements thereof, which renewals and replacements shall be deposited with

) Mortgager with evidence of payment of all premiums no later than fitfteen ( 18) days prior to the explration
. of any then exlsting Insurance Polley, untll the Indebtedness is paid in full. Fvery Insurance Polley shall ¢&8
: contaln an agreement that no party therceto may terminate or modify the Insurance Policy without at least &)

16 days prlor written notice to Mortgagee, fé._)
J

(¢) Premiums on all Insurance Policies shall be paid by the Maortgagor and payment shall be made €
proemptly and when due directly to the insurance carrier. Mortgagee may, but shall not he obligated to; make.
premium payments to prevent lapse or canceilatlon by reason of nonpaymept of premium, and any o
amounts sa paid by Mortgagee shall be treated as “Advances '’ in accordance with Paragraph 4,165, L)

4.6 Application of Insurance Policy Proceeds. In case of losy, (damage or casualty to the Mortgaged

. Property, the proceeds of claims under the Insurance Policies covering castalty losses ar damages shall be
- paid to Mortgagee for application, at the optlon of Mortgagee, elther (i) to the Indebtedness, (in the
tnverse order of maturity} with the balance of such proceeds, if any, patd to Movtgagor, or (ii) to the
restoratlon of the Mortgaged Properiy on such conditions and suhjm't to such cantrols as Mortgagee may

impoae in its absolute discretion, with the balnnee of such proceeds, ir any, applied (in the inverse order of

<.
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ment, no applcation of Insurance Policy procoeda td thd Indebtédness shinll have the effect of curing nny
Fvent of Default or extending the time for making any payment hereunder or under the Agreoment, Mort.
gigee shall not be held responsible for fallure to eolleet any Insurance proceeds due vnder the terma of any
pollcy pravided for herein regardless of the cause of such fallure,

4.6 Restoratlon Following Uninsured Casuaity. In the event of the happening of any casualty, of nny
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Polley result.
ing In damnge to or destruction of the Mortgaged Property, Mortgagor shall give noticoe thereof to Mortgagee
and Mertgagor shall promptly, nt Mortgngor's sole cost and expense, commence and dillgently continue to
restore, repalr, replace, rebulld or aitor the damaged or destroyed Mortgaged Property ns nenrly g possible
to ity value, conditlon and charncter immedintoly prior to auch damago or destruction.

4.7 Vulue, Mortgagor shull use its best efforts to prevont nny act or thing which might matoerially and
adversely Impgir the value or usefulness ol the Mortgnged Property. :

4.8 Performunce of Other Agreements, Mortgagor shall duly and punctually perform all covennnts nnd
agreements expressed an binding upon [t under any agreement of any nature whatsoever binding upon it
that Involves the Mortgugoed Property Inclading, without limltation, all rules and regulations of a home-
owners or condnminlum assoclation If the Mortgaged Property 14 part of 2 condominium cooperative,
phased developirent or other homeownoers ndsoclation,

4.8 Inspectlon ~Mortgngor shall permit Mortgugee, and parties deslgnated by Mortgagoe, at alt ronaons-
hle timoes, to inspect-tivy-Mortgagoed Praperiy upon three (3) dave prior writton notles,

4.10 Hold Harmless, Plortgagor shall. at Mortgagoer's sole cost and expense, aave, indemnlfy and hold
the Mortgagee, ity officers. officialy, employees and agenta, harmless from any Infury, ¢labm, demand, suit,
Judgment, execution, liabitity, debt, damage or penaity (hersinafter collsctiveily raferred to as “Claims'')
affecting the Mortgaged Proporty, or the value of any of the Security Documenta, orlging outl of, resulting
from, or alleged to arlse cut of ¢r 2eeult from, any netion or inaction by Mortgagor, except as may be the
dirsct result of Mortgagec'a negligrose, Moirtgagor shall pay all expenaes incurred by the Mortgagee in dofend-
ing itgelf with regard to uny and all Clums. Thege oxpenses shall Include all out-of-pocket expenses, such as
attorneys’ and experts’ fees, and shol! alio (ncludo the rensonable value of any services rendored by any
empioyee of the Mortgagee,

4.11 Expenses. Mortgngor shall pay or celinburae Mortgagee for all rensonable attorneya' fees, rensona-
ble coata and expuonses pald or incurred by Mcrtgadee in any action, proceeding or dispute of any kind In
which Mortgagee js made a party ar appears as garty plaintiff or dofendant, Involving any of tho Security
Decuments, Mortgagor, or tho Mortgaged Property,-‘nziding, without limitation, to the foreclosure or other
enforcement of thiy Mortgage, any condemnation invelvirg the Mortgaged Property, any action to protect the
security hereofl, or any proceeding In probate or bankrvptey, and nny such amounts pald or incurred by
Mortgagee shall be treuted as “Advances ' [n necordance with Parngraph 4.18,

4.12 Pumyament of Indebtadness. Mortgagor shall timely pope-and discharge the Indebledness or any part
thereof In accordunce with the terms nnd conditions of the Agieement, this Mortgage, and the Security
Documents.

4.13 Flood Disastor Protection Act. Mortgogee shall take all stcos necessnry to comply with the pro-
vigions of the Flood Disaster Protection Act of 1873, as amended and, {f reaulred by Maortgogee, Mortgagor
shall cansge the Mortgaged Property to be Insured pursuant to the provision) or such Aet.

4.14 Flrat Mortgage. Mortgagor shall comply with all tarms, provislons, ard conditions of the First
Mortgage.

4.15 Advances, In the event Mortgagor falls to perform uny act requlred of Marsgagor by any of the
Security Documents or to pay when due any amount required te be pald by any of the Serurity Documents,
Mortgagee may, but shall not be obligated to, make such payment or perform such aci Such payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of ¢iitending the time
for making any payment due hereunder ar under the Agreement.- All amotinta 8o pald by Mortgagee, together
with ail expenses incurred In connection therewlth, shadi be deemed advancus (“Advances'’) under this
Mortgnge. shall be lmmediately due and payable and shall be ndded to the Indebtedness, Advances shnll boar
Interest from the date expended at the rate specifled In the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness,

ARTICLE V
NEGATIVE COVENANTS [ &e)
6. Negative Covenants. &g
Untll the entire Indebtedness shall have been pald In full, Martgngor covenanty and agrees ns follows: T

6.1 Use Violations. Mortgagor shall not use the Mortgnged Property or aliow the snme to be wsed nﬁ
occupied for any unlawful purpose or in viclation of any permit or certificate, or any law, ordinance, regulady
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exlat on the Mortgaged Property or any article to be brought thereon, that may be
dangerous, unless safeguarded as required by law, or that may, in law, constitute a nulsance, public or
private. . )
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8.2 Alterations. M(MlNN@!FIFI}!(t o;* I«%lg @i@HMUMM oregaged Property
or muke or permit to be mnde any materlal alteritions of additiohn T8 tie Mortgdged' roporty that weuld

hava the effect of muoterially diminishing the valae thereof or that wilt In any way materially Inerease the vlsk
of any ordinary fire or other hazard arising out of construction or opiaration thareof.

6.3 Replacement of Fixtures, Improvements and Persannl Propurty. Mortgagor shall not permit any of
the Fixtures or Improvements to be removed ot any thne from the Land, without the prior written consent
of Mortgagee, unless actuanlly repluced by an artlele of equal or greater suitability and value and owned by

Mortgagor.

6.4 Other Liens, Mortgagor shall not, without the prlor written consent, of Mortgagee, cronto or permit
to be created ar to remaln, any mortgage, pltedge, Hen, encumbrance or charge on, security Intevest In, or
condltional sale ¢f or ether title recontlon agreement on (whather prior ar subordinate to the Hena qf the
Security Documaents) the Mortgaged Property or {ncome thereffom other than the S8ocurlty Documents and

the First Mortgage.

5.6 Trongfer of Title. As a materin] inducoment to Mortgagee to make the loan evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgee concerning the
abilltles of the underalgned in constructing, managing and opernting the Mortdaged Proparty, whieh repre-
sentations have been and will be refled upon by Mortgagee In funding this lonn, Therefore, Mortgagor cove-
nants and agree: that It will not sell, convey, transfer, allenate, pledge, encumber or permit to he sold,
conveyed, transferrsd, allenated, pledged or encumbered the Mortgsged Property and will not convey or
assign any beneflclal liiterest In the Mortgaged Property, without the prior written consent of the Mortgagee,
which congsent may begranted or withheld In Mortgngee's sole discretion, and If granted may be conditioned
upon any successor ol itosteagor agreeing to an Increase (n the interast rate in the Agreement,

5.6 Sale or Lense of the/murtgayed Property. I Morigagor contracts to sell or Lease gll or any portlon
of the Mortgaged Property o nmends, madifies or terminates any now existing or future siles contract,.
Lease, or other agreement conzerning the Mortgaged Property, Martjtagor will furnish Mortgagee with n copy
of the executed contract, Loase or agremmoent within 15 days after tha date of exacention thereof,

ARTICLE VX
EYENTS OF DEFAULT

8. Events of Defuult. The term “Event f Defanit', an used in the Security Documents, shall mean the
oncurrence or happening, from time to time, of any one or more of the followiny:

8.1 False Representations. If Mortgagor engages In fraud or materlal misrepresentation in connection
with the Credit Line, :

6.2 Performance of Obligations, If Mortgagor dofawice’in the payment of the Indebtedness In nccord.
ance with the Agreement,

6.3 Adverse Actions. 1T Mortgngors actions or inretiong-wdvercely affects the Mortgogee's Property or
Mortgagee's rights thereto and Interest thereln,

ARTICLE VII
REMEDIES

7.1 Remedles, f an Fvent of Default aholl oceur and be continaing, Mortgngze may, at its option, aftor
providing Martgagor with at least o 10 doys advance notlee of, and apportuaity perled to cure, the Event of
Default, exercise any, sorne or il of the (ollowing romedles:

7.1.1 Accelerutlion, Mortgngee may declare the unpnl'tl portlon of the Indebtedness to be lmme-

. diately due and payable, without further notice or demand (aack ¢f which hereby ts exproisly watved by

Mortgagor), whereupon the Indebtedness shnll bocome !mmediately due and payable, anything in the Agree-
ment or In the Security Documents Lo the contrary notwlthstanding: provided further that the unpald por.

tion of the Indebtedness shall be [immetliately and automnticnlly 'due and payable without actlon of any kind -

on the part of Mortgagoee.

7.1.2 Enforcemant of Mortguge. Mortgagee, with or without entry, personally or by its sgents or
attorneys, insofar ns appiicable, may:

(a) ooll the Mortgaged Property and all estate, right, title and Interest, elalm and demand
therein, and right of redemption thereof, to the extent permitted hy and pursuant to the proce-
dures provided by law, at one or more sales, and at such tirme and place upon such terma and nfter
such notlce thersof ns may be required or permitied by law:

(b) Institute proceedings for the complete foreciosure of thils Mortgage:

(e) take steps to protect and enforce ita rights whether by netlon, suit or proceeding in
equity or at law for the specifie performance of nny covenant, condition or agreement In the Agree-
ment or in this Mortgage, or In aid of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate lagal or equitable remedy or
otherwise as Mortgagee shall elect; and/or :

.6-
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Hiinols,

7.1.0 Regolver, Mortgugee may apply to the court in which u proceeding v pending for the
enforcement of this Mortgage to have a recelver appointed to enter upon and take possession of the Mort.
gaged Property, collect the rants and profits therefrom and apply the snime s the court may direct; such
recelver to have all of the rights and powera parmitted under the laws of the atate in which the Mortgaged
Propoerty Is aitusted. The right to the appointment of such recelver shall be a matter of strelet vight without
regard (o the value ur the occupancy of the Mortgaged Property or the solveney or Insolvency of Mortgagor.,
The reasonable expenses, Including recelver's fee, counael's foes, costs and ngent's commission, incurred pur-
suant to the powers herein contained shall be secured hereby.

7.2 Other, If Mortgagor defaults in the due obaervation or porformance of any of the Obllgations in
accordance with this Mortgage, Mortgagee may exercise any remady avallsble to Mortgagee under applicable
law,

7.3 Remedles Cumulative and Concurrent. The rights and remedles of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole diserotion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, all to the maximum extoent
permitted by aprilcable laws, ruies and regulations. If Mortgagee elects to proceed under one right or remedy
under this Mortgugr or the Agreement, Mortgagee may at any time cerse proceeding under such right or
remedy and procesd »nder any othar right or remedy under this Mortgage or the Agreement. Tha fallure to
avercise any such righ¢ or remedy shall in no event be construed as a waiver or relense thereof, Nothing in
the Agreement or this Mortgnge shall affect Mortgagor’s obligations to pay the Indebtedness and perform the
Obligations in accordance with the terms thereoll

7.4 Credlt of Martgagee” Upon any sale made under or by virtue of this Artlele VII, whether made
under the power of sale herelgranted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale, Mortgagee may bid for and acquire the Mortgaged Property and in licu of paying cash
therefor may make settlement for-ibe purchase price by crediting upon the Indebtedness the amount of
Mortgagee's hld.

7.6 No Conditlons Precedent to Exvicise of Remedies. Nelther Mortgngor nor any other person now or
hereafter obligated for payment of nlt or any zart of the Indebtodness shall be relieved of such obligation by
rengson of the fallure of Mortgagee to corply whk any request of mortgagor or any other person so obligated
to tnke nctlon to foreclose on this Mortgage «1 otherwise enforce nny provisions of this Mortgage or the
Agreement, or by renson of the release, regardless ol constderation, ol all or any part of the security held for
the Indebtedness, or by reason of any agreement o stipuiation betwieen nny subgequent owner of the Mort-
gaged Property and Mortgagee extending the time of peyment ar modifying the terms of this Mortgage or
Agreement wlithout first having obtained the consent of #ortgngor or such other person; and in the latter
event Mortgagor and all such other persons shall continue o be linble to make payment according to the
terms of any such extenslon or modification agreement, unlvar axpressly releascd and discharged In writing

by Mortgagee.

7.6 Walver of Redemption, Notice and Marshaliing, Mortgagos hereby wnlves and relenses, to the maxi-
mum extent permitted by the laws of the State of Minois:

(a3 all benefit that might neerue to Mortgagor by virtue of s provent or future low oxempt-
ing the Mortgaged Property, or any part of the proceeds arising froni nny siade thereof, from attach-
ment, levy or sate on exccution, or praviding for any apprajsement, valuation, stay af execution,
exemption from clvil process, redemption or extenston of time for payrient:

(b) untess specifically required herein or fn any of {he cther Securit Dozaments, all notices of
Mortgagor's default or of Mortgagee's electlon to exercise, or Mortgagee's actiil oxerclse, or any
aption or remedy under the Agreement or the Security Documents; and

(o) any right to have the Mortgaged Property marshalied;

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend the time far sale or
the Mortgaged Property, affect Mortgngee's vights to enforce thils Mortgage or nffect Mortgngor's right to
redeem, Mortgagee shall have the right to elecl to necept or reject the walver of such right by Mortgagor, and
such election may he mnde by Mortgngee at the time of or at ony time prier to the entry of a decree or
Judgment of foreclosure in the court in which this Mortgage Is belng foreclosed.

7.7 Discontlnuance of Proceedings, In onse Mortgagee ahnll have proceeded to enforce any right under
any of the Securlty Documents apd such proceedings shal! have beon diacontinued or nbandoned for any
reason, then 'n every such case, Mortgagor aund Mortgagee shall be restored to thelr former ponitions and th&’

&

rights, remedles nnd powers of Mortgagee shall continue as if no such proceodings had been taken.

ARTICLE VIII
CONDEMNATION
s

8.1. Condemnation. In the event of the taking by eminent domaln proceedings or the lke of any part B
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensation for such taking shalt be peid to Mortgagee for appllcation (in the
inverse order of maturity) on the Indebtedness, provided that no such application shall result in additionnl
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' 9.12 Severabllity. lnLJNQFEI’)G(IA llﬂQl@Rleflhin Mortgage or of the

Agreoment shall be determibned to be avalld, Wegni’ or ‘Tinenforeoablo it any respeet, the vitlldity of the
remualning Obllgations or provislons of this Mortgage shall be iy ne way affected, projadieed or <Iluturlwd

thereby.
8.12 Modifleation. This Mortgage may not be changed, walved, discharged or terminated orally, but emly

by an Instrument ar [nstruments ln writing, signed by the party against which enforcement of the change,
walver, discharge or terminatlon is asserted. .

0.04 Applicable Law. This Mortgage shall be governed by and construed according to the laws of the
State of inols,

0.16 Strict Performance, Any fatlure by Mortgagee to Insist uwpon sirict performance by Mortgagor of
any of the terms and provisiona of thls Mortgage or any of the Security Documents shail not be deamed to be
a walver of any of the terms or provisions of this Mortgage or any of the Securlty Decumenta, and Mortgapee
shall have the right therealter to Inaist upon strict performance by Mortgngor of any ancd all of them,

0.16 Headings, The article headings and the section and subsection entitlements hereof are inserted for
convenience of reference anly. and shall in no way alter or modify the text of such articles, sections and

subsections.

£.17 Rlders. ‘Y one or more riders are atiached te and made o part of this Mortgags, the covenants and

agreements for eacit such rider shall be Incovporated Into and shall amend and supplement the covenants
and ngreements of tlils Mortgrge. , :

IN WITNESS WHELZOF, the Mortgagor has executed thls instrument the day and year firat above
written,

borah ( ( hipman

M‘é‘&ﬁ-& [P
-
Witness:

This decument was prepared by and u pnn‘record'lng nlpage
mall to: Sandy L. Mackling c</o

American National Bank of Bensenville

Bengenville, IL 60106

‘d
ﬂya‘r
STATE OF ILLINOIS )
} 88
COUNTY OF DU PAGE }
1, & Notary Public in and for sald County in the State aforesatd, 00 HEREBY CERTHY THAT e
JoHN A. CHIPHAN ANG _DERBORAH _ CHILHAN e perSONAlly

known to me to be the same persons whose names are subscribed to the foregoing Instranent, appearrd

before me this day In person and acknowledged that they signed and delivered sald instrument as their own
free and voluntary act for the uses and purposes thereln set forth,

6[76 day of Dfd:fr'w{-}&‘/ea

(@44¢ 57 %5;4ﬁn44«

N-mm; Public

GIVEN under my hand and Notarlal Seal this
AD 19

T L L T ¢

‘My Commisslon Expires: COFFICIAL StAst
BEMISE A 11O1HLSAR

e :
é//cﬂ/?s 4 Notary Fullle, Sate of llnois
Aty Conunlsalon lxplics 032783
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fnterest ar have the urﬁ-e-u«Nn@yEthlr@sllA Iﬂm@@flﬁuyn’mquu any puyment due
: . s e v

hereunder or uneber the Agreenent,
ARTICLE IX
MISCELLANEOUS

D1 Survival of Warranties and Covenants, ‘The warranties, representatlons, covenints and agreaments
set forth in the Security Documents shall survive the making of the loan jnd the execution nnd delivery . of
the Agreement, und shall continue in full foree and effect untit the Indettedness shall have boen pald In o),

0.2 Further Assuvances.  Mortgagor shall, upen the reasonalde request of Mortgngee, execute, acknow).

edge and deliver such further instrumenis (including, without Hmitation, a declaration of no setaff) and do
such further nets as may be necessary, desiruble or proper to carry out more effectively the purpose of the
Security Documents and to subject to the liens thereof any property intended by the terms thercof, to be
covered thereby nnd any renewnls, additions, substitutions, replaitemonts aor betterments thereto,

0.3 Recording and Filing, Mortgagor shall, nt Mortgagor's sole coat and expense, cause those Security
Documerits and all supplements thereto, for which conatructive notice must be glven to proteet Mortgagee,
at sll times to be recorded nnd filed, and re-recorded and re-fited, In such menner and In such pluces as
Mortgager shall recsonably request, and shall pey all such recording, fMing, ve-recording, re-filing taxes, fees
and nther chargeato the maxhmum exrent permitted by the laws DY the State of HHiinols.

B4 Looan Exporves, Mortgugor sholl pay all applicnble costn, expensss and fees set forvth in the
Agreement,

B.E No Representaticnivy Mortgagee, By accopting or npproving anything required to be observed,
performed or fulfliled, or to Ye given to Mortgagee, purauant to this Mortgage or the Commitment, Including
(but not limited to) any oflletrs certifleate, baiance sheet, statement of profit and loss or other financlal
atatement, survey or appralsalymortgagee shall not be deomad to have warranted or represented the suffi
clency, legallty, effectiveness or legid offact of the srme, or of any tetm, provision or condition thereof, and
such acceptance or approval thereor saull not be or constitute niyy warranty or representation with respect

thereto by Mortgagee. ‘

9.6 Incaorporation of Agreement. Fach and every term, covanant and proviaion eontained in the
Agreement |3, by this referonce, incarporated it this Mortgage as if fully set forth herein..

0.7 Walver of Homestead., Mortgagor coverants that the Mortgaged Property ls not ocenpled as o
homestead and waives all rights and benefit which Mortjiagor hai or may have under the homestead exemp-

tion law of the State of lilinois,

9.8 Notice, Except for any notice required under applicalile ltw to be given In another manner, any
notice to Mortgagor provided for in this Mortgage shall be ianlling and shall be deemed properly delivered
three days after deposit thereaf in any main or branch Uniley States Post Qffice, certlfied or first class
‘United States Mall, postage prepald, addressed as follows or av such other addross ns mway be deslgnited by

notice as provided herein:
1 to the Mortaagor:
—Jdohn A, Chdpman I al
Deborah Chipman .

400 5, Home Avenue S A L
Park Ridge, Ii. 60068 ‘ 7 )

‘ If to the Mortgagee:

American Natlonal Rank of Bensenville
133 West Grand Avenue

Bensenville, IMinois 80108

Attentlon: Home Equity Loan Divislon

8.8 Covenants Running With the Lund. All covenants contained in this Mortgage shall run with the

Land.

8.10 Successors and Assigng. Al of the terms of this Mortgage shall apsply to and be binding upon, and
inure to the benefit of. the successors and assigns of Mortgagor and Mortgegee, respectively, and all persons
‘claiming under or through them; provided that nothing in this Paragraph shall he construed to permit n
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee,

B8.11 Multiple Mortgagors. Mortgagor's covenants and agreements hereunder ahall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not extecute the Agreement: (a) ia co-signing
this Martgage only to mortgage. grant and convey the Mortgaged Property; (b) I8 nnt personaliy ohligated to
pay the Indebtedness; and (c¢) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommodations with regard to the termas of this Mortgage or the Agreement without

that Morvtgagor's congent, :

28628

dare
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