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vop,, THIS MORTGAGE (ths “Hortgoge') 1s made as of becembor 19 199z
between £ i w3 ("M!:n'tgcg:n'")
and ABiEIuCAN NAT!ONAL BANK OF LEBERTYVILLE 1201 Sonﬂl Mllwanhee Avenne, ubel't;'ﬂlle.
nois ("Hoﬂgagas"} ' — o q
ARTICLE 1 "
.DEFINITIONS

-the singular and u!ural forms of eactn term: RO

MNE £: ‘30006

UNOFFICIAL CWL,

333’32401 Ampncanl\atronalesk SR
© of Libertyville © R

HOME EQUITY CREDIT LINE MORTGAGE

1. Deﬂnitlo:is A9 used hereln the (ollowing terms sha.ll have the ?ol!owing meanings, appl}cable equally to

(a) Agreemer.t: The Agreement and Disclosure for Home Equity Credtt Llne by and betwaen Mcrtgagor
and Mortgagee, dred 8s of the same date as this Mortgage. The Agreement provides for a floating rate,
open-end credit Ir< sursuant to which Mortgagee makes Loans, as deflned In the Agreement, up to the
Credit Limit and Mritgagor repays Mortgagee along with monthly finance charges due. if any. .

(b). Credit Limlt: e Tredit Limit, ac specified in the Agresment is $ __300, 060 80 _

(c)} First Mo e:  Trz mortgage against the Land dated _8/18/76 and recorded in the omce of
ecorder o Deed a8 Dacument Number _23€27293

{d) First Mosctgagee: The hoider =fthe FlrstMortgs.ge
Chicago Federal Sawvings and Loan Associatiom ... = ..., .. .0

PINS. 0S-C7-109-D01/ ~

h

{e) Fixturea: Al fxtures, mcluding reph'emﬂnts and addlt!ans tben:to. now. ur berenﬂ.er located
under, on or above the Land that constitute or will constitute fixtures under the lawa o{ r.he state o!‘ ﬁlinoi’w
and exciuding any trade {Iixtures of any tenants under ¢h» Leases, - - . : AN '-:

(D) itions: All real estate and personsal proper?y (exes and other taxes and assesaments, public ot
private; w:?er and sewer rates and charges; all other goverr mental or nongovernmentad: chiarges applicabl
to the Mortgaged Property; any interest or costs or penaliies with »espect th any of the foregoing; and charges;
for any fasement or agreement maintained for the benefit. of the- Hortgaged Properts -geners! and speciai::—
ord!nary and extraordinary, foreseen and unforseen. of any kind pid nature whatsoever which ma at an
time prior to or after the execution of thls Morigage, he assessed, (eried, or imposed upon the Mortgaged -
Property or the rent or incoine received there!rtxm or any use or occupanry thereof. Bt

(£) Improvements: Any and all buudinp or structura of any naiurs whatsoever, !ncluding replace- ";

. b

ments or additions tksreto, now or hereafter situated on the Land. TR S o

(h) Indebtedness: The principal of, interest on and/or all other amoun's, 'irmce charges, payments *~
and premiums due under the Agreement and all other indebtedness of Mortgagor o Jaortgagee under 2and/or :
szcured by the Mortgage. Because this Mortgage is given to secure an open-¢pu credit line, the term
Indebtedness shall include not only presently existing Indebtedness under the Agresment, whether such
Loans are cbligatory or to be made a1 the option of Martgagee, to the same extent as i¥'such future Loans
were made on the date of execution of this Mortgage, although there may be no. Loan made az Lhe time of
executlon of this Mortgage. - .

154D Lsmcolﬂ Aver‘ h(ﬂenccé T‘L 6?1!5?2”’ o

and- daerﬁed s foélow on the nttnuued Exhibit A:

LOTS 32, 53 ANG 34 IM BLOCK 36 IN GLZIMCOE, A SUBDIVISION iN SSCTION 7, TOWASHIR
£2 XORTH_RANEE 15, EAST GF THME THIRD SCIRCIFAL MERIDIAN, ‘TME"H..R Wifn THE !
Buin b 1 o WoRTIEASTER ¥ 172 OF VALATED ALLEY RN

i LEY STREET ADUGINIAS SAID 1GTS
T0 THE SOUTHMEST (EXCEPT T PART GF SAIG PREMISES AS A TRALT, LYIRG MORYH

(1) Land: The real propesty located at

PRXS EASTERLY 3F A LINE OAAWN PARALLEL TB AND 163 &7 FEET WORTM EASTERLY of CEJITER

CINE GF VACATER ALLEY STREEY, AS MEASURED ALONG SOUTH EASTERLY L INE scom
AYEXUE] % COOK COUNTY, YLLIRDIS. oF U

{(J) Leases: Any and sll leases, licences, concessiona or grants of other poa.sessory interests, granted by
Mortgagor as lessor now or hereafter in force, aral oz writtes, cmrlng or aﬂ’ecting an or xny pa.rt or the

Mortgaged Property
- (i) Mortgaged Property: 7 The Land the lmprovements, t.he Fixtures and t,he Le;su I:ngether with.
(1Y all rights, privileges rents, reyaities, profits. mineral, oll and ges rights and profits, tene-
© ment= hereditaments, rights-of-way, easemerts, appendages. appuvtenances. riparian or. Httoral
- »r!ghts now or herea!ter be!bng!ng or in any way appertalngng to the Land and/or the Impyovements;

e (2) aﬂ oﬁ heloﬂ:gagor s right; title and Interes? Inwnd to any streo-t.s rightgof-wa,y. allezs. str!ps
ar g :res of land now or kerealter adinining the Land:




(3) ail of Nlo gpr2 Iptegesi in & rgf or awards heretofore made
or hereafter to Qe N i al.t:]:- statg oy, ufnority or board 1o e present
and all sybseque wiiers of the Land @nd/or e 'mpFfovements angd/or the Fixtures und/of 1he

Personal Property, including any award or awards for any change or changes of grade ¢f any street
or streets affecting the Land and/or the Improvements and/br the Flxtures and/or the Personal
Property, subject to Mortgagor’s right to use such award pursuant to Article VIII; and :

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and o the Land and/or improvements and/or the Fixtures.

The term ‘“Morigaged Property” includes any part of the foregoing property described as Moctgaged
Property.

) Obligations: Any and/or alf of the covenants, promises and other obligations (.nl:ér e.dan for he
payment of the ndebtedness) including, without Yimitation, the payment of Impositions &s provided herein

made or swing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement

and/or the Security Documents, :

(m) Fersonal Property: All personsi property owned by Mortgagor and located on the Land.

(n) Proceeds: All monies and proceeds derived from the Personal‘ Properiy or from sald Mortgaged
Property includir.g without limitation insurance proceeds and condemnation awards.

{0) Rents: A}/ the rents, revenues, income, profits and other benefits now or hereafter arising from the
use and enjoyment ¢ f ti» Mortgaged Property. ‘

(p) Security Docunvavs: The Agreement and all other documents and instruments now or hereafter
furnished to Mortgage=, sxc’ading, but not limited to, this Mortgage, to evidence or secure psyment of the
Indebtedness.

ARTICLE KX
- GRHANT

2. Grant of Security Interest.

2.1 Grant. To secure the payrnent of the 7nidebtedness and the performance and dlacharge of the Obliga-
tions, Mortgagor does by these presents give, (yansfer, bargain, sell, alien, remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, convey, warrant and grant a security interest unto Mortgagee -
in and to all estate, right, title and intesest of Murtgezor in and to the Mortgaged Property, whether now
owned or held or hereafter scquired by Mortgagor to 62 ve and to hold the Mortgaged Property unto Mortga-
gee, 11s succeascrs and assigns, forever.

2.2 Condition of Grant. The condition of the grant in Paragraph 2.1 above is such that if Mortgagor shal)

: pay or cause to be paid the Indebtedness as and when the same shall become due and payzble and shaid
observe, perform and discharge the Obligations, then the Securi’y Documents and the estates and rights
granted by them shall be nul! anr void, otherwise to remain in full iarce and effect.

ARTICLE 111
REPRESENTATIONS

3. Re'pr&entazions-

Mortgagor hereby represents to Mostgagee that:

3.1 Vaiidity of Security Documents:

{a) The execution, delivery and performance by Mortgagor of the Security Documents, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgegor's knowledge, violate any provision of law,
any uvrder of any court or other agency of governmeit, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in canflict with, or will result in a material breach of or constitute (with due notice and/or lapse
aof fime} a default under any such Mortgage, indenture, trust agreement or ot*.er instrument, or result in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
Or assets, except as contemplated by the provisions of the Security Documents; and

{b) The Security Documents, as and when executed and delivered hv Mortgagor, constitute the lezal.
valid and binding cbligations of Mortgagor in accoriawnce with their respective teyms subject to applicable
bankruptcy and insolvency laws.

32 Other Information. All other information, reports, pepers and data given to Mortgagee, cr to Mart-
gagee's legal counsel with rezpect to Mortgagor, the Mortgaged Property, or the ioan evidenced by the Security
Documents are accurate and correct in all material respects and comaplete insofar as completeness may be
necessary to give Mortgagee a tru2 and accurate knowledge of the subject matter.

3.3 Mortgaged Property and Other Proy ercy. Mortgagor has good and marketable title in fee simple to
the Land free snd clear of all encumbrances except for the Firat Mortgage and other encumbrances of record
29 of the date of this Morigage. Mortgager will preserve its title to the Mortgaged Property and will forever
cavenant end defend the same to Mortgagee and will forever covenant and defend the validity and priority of
the iten of this Mortgage.




34 First Mortgay PNQI’E)EIl QlA\LﬁdzmeEanm llén tflatrls piforor, In
any way, superior to this Mortgage is the First Morigage. . : R

3.5 Taxes. To the best of its knowledge. Mortgagor has filed all federal. state, county and municipal
Income tax returns required to have been filed by it and has paid all taxes which have become due pursuant
to such returns, pursuant to any assessments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additional assessment in respect of such taxes.or additionsl taxes. - -

3.6 Litigation. There is riot now pending against or affecting the Mortgagred Property. nor, to the
knowledge of Mcrtgagor, is there threatened or contemplated, any action, suit or proceeding at law or In
equity or by or before any administrative agency which. if adversely determined, would materially Impair or
affect. the value or operation of the Mortgaged Property. S R T

3.7 Environmentai Indemnity. Mortgagor skall indemnify and hold Mortgagee harmless agalnst and
from any and ali loss, coat, damege, claim or expense (ircluding, without limitalion, any and all attorney's
Jees or expenses of litigation} incurred or suffered by Mortgagee on account of (1) the location on the Land
or lmsprovements of any chemical, material, substance, or contaminant (including,; without Himitation, oil,
petroleum products, asbestos, urza. formaidehyde, foam insulation, hazardous waste and/or loxic waste),
the presence or storage of which or the cxpesure to which is prohibited, iimited, or regilated by any federal,
state, county, reglonal, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose a pazard to health and safety or (Vi the fallure by Mortgagor or any prior owier or occupant
of the Land to cumrply with any applicable federal, state, county, regional or local environmenta? faws, regula-
tiors, and court o “dministrative orders. ) e

o _ ARTICLEIV
o ' - AFFIRMATIVE COVENANTS
4. Affirmative Covenants. Uinth, Yae entire ]nd_eb‘;qdrges;'s-l}“a'l!:»hagj:‘.i.yégp'p‘_ald"i:__l Iun,Mortgagor hereby

covenants and.agrees as follows: - ‘ S o m gttt e

4.1 Compliance With Laws. Moy*z7gor shall promptly and faithfully comply with, conform to and obey
or contest by-appropriate proceedings i» goed faith all present, and use {ts best efforts as ta future, laws,
ordinances, rules, regulations and requirroents of every duly _constituted goverpmiental authority or
agency and of every board of fire underwriczrs having jurlsdiction, or simllar body exercising functions,
which may be applicabie to it or to the Mortgajed Property or to the use and marner of uge, occupancy,
possession, operation, maintenance or reconstraction of the Mortgaged Property, whether or, not such lew,
ordinarce, rule, order, regufation or requirement :h71} necessitate straoctural ¢hanges or improvements or
interfere with-the use or enjoyment of the Mortgaged "roperty. ' o o . -

4.2 Payment of Impositions. 'Mortgagnr shall duly o7y and discharge, or: cause .to be paid-and %.,. ‘

charged, the Imposittons. Mortgagor may exerclye the option t~ pay the same such v_ip;;a_ﬂl;in'e_n;s. RS-
4.3 Repalr. Mortgagor shall keep the Mortgaged Property in gocd order and condition and make b~
necessary or appropriate repairs, replacements and renew_ai_s,therv.;"_ R PR %
;4.4 Insurance. IR SR 9 4] ST  d

N

{a) At all times during the term of this Mortgage, Mortgagor shail carry or cause to be carried
policies insuring the Mortgaged Property agalnst loss of rents or business iatersuption and against loss or
damage by [ire, theft, vandaliasm, malicious mischief, haza:ds, and such other risls as Mortgagee may from
time to time require, including, without limitation, those risks included in the ceiim “extendzd coverage. !
The amount of the coverage efforded by each of the Insurance Policies (the “nsvicace Policies)).shall be
in amounts reasounably satisfactory te the Mortgagee and shall be sufficlent te pre seut .any insured. from
becoming a co-Insurer of a partial loss thereunder, but in any case no such amount shiti)ie less than either
(1) full replacement cost of all Improvements, or (2) the outstanding ind=btedness, walchever unt is
- greater at the time of the foss or damage. S L S TR T

(b) Al Insurance Policies shall, at all times, be In forin, substance =::d with companies acceptable
. to Mortgagee; bet: s non-contributory first mortgage endorsement and such other endorsemaats in rm
and content acceptable to Mortgagee in:favor of Mortgagee oF as‘Moitgagee mav request: and shall remain
in force, with renewals and replacements thereof, which renewals and replacements shall be depcsited with
Mortgagee with evidence of payment of all premiums no later than fifteen ( 15) days prior to the explration
of any ther existing Insurance Policy, until the Indebtedness is paid in fufl. Every Insurance Policy shall
contain an agreement that no party thereio may ternifinate 6r miodify the Insurance Policy without at least
15 days prior written notice to Mortgagee. . .

(¢} Premiums on all Insurance Policles shall be paid by the Mortgagor and payment shall be made
promptiy and when dise directly to'the nsurance cerrier. Mortgagee may, but shall not be obligated to, make
premium payments to prevent lapse or canceliation by reason of nonpzyment of premium. 2ind any
amounts s¢ paid by Mortgagee shall bc treated as “Advances” in ‘accordance with Paragraph 4:45.

. 4.5 Application of Insurance Poliry Proceeds. I'n case of lass, damage or éasua!iy to the Mormaged

Property, the proceeds of ciaims under the insurance Policies covering cssualty losses or damages shail be
pald to Mortgagee for applicatiun, at the option of Morlgagee, either (i) to the Indebtedness, (in the
inverse order of maturity) witk tive balance of such proceeds, if any, pald to Mortgager, or {ii} 1o the
re;torailon of the Mortgaged Property en such conditions and subject te such controls as Mortgagee may
impose in it3 absolute discretion, twith the balance of sech proceeds, If any, applied (in the invorse nrs—~ ~r
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mafuri(y) against such Indebtedn i3 Mortgage or the Agree
ment, oo spplication of @ ﬁ Ai eﬁ ve the effect 2f curing any |
Event of Default or exte forima under the Agreement. M'ort-

gagee shall not be held rmponsib!e for failute to collect aay insurance proceeds due under the terms of any
policy provided for herein regardless of the cause of such failure.

4.6 Restoration Following Uninsured Casusity. Ia the event of the happening of any casualty, of any
kind or nature, ordinary or extracrdinary, foreseen or unforseen, not covered hy any Insnrance Pclicy result-
ing in damage to or destruction of the Mortgaged Property, Mortgagor shall give nollce thereof 1o Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
restore, repair, repiace, rebuild or alter the damaged or destroyed Mortgaged Property as nearly as possibie
to its value, coadition and character immedintely prior to such damage or dastruction.

4.7 Value. Morigagor shall use its best efforts to prevent any act or thing which might materiafly and
adversely impair the value or usefulness of the Mortgaged Property.

4.8 Performance of Other Agreements. Morigagor shail duly and punctuaily perform ajl covenants and
agreements expressed as binding upon it under any agreement of sny nature whatsoever binding upon it
that invoives the Mortgaged Property including, without limitation, ali rules and regulations of a home-
owners or condominium sssociation if the Mortgaged Property is par:t of a condominium cooperative,
phased deveiopment or other homeowners assoclation.

4.8 Inspection.” Mortgagor shall permit Mortgagee, end parties designated by Morigagee, at all reasona-
bie times, to inspect «b~ Martgaged Property upon thiee (3) days’ prior written notice

4.10 Hold Harmless. -dortgagor shall, at Mortgagor’'s sole cost and expense save, indemnify and hold
the Mortgagee, its officers, officials, employees and agents, harmless from any injury, claim, demand, suit,
judgment, execution, llabim‘.,. dzbt, damage o penaity (hereingfier collectivelly referred ic as “Claiins'’)
affecting the Mortgaged Propirty, or the value of any of the Security Documents, arising out of, resulting
from, or aileged to arise out of or result from, any action or inaction by Mortgagor, except as may be the
direct resuit of Martgagee's negllgeuce . Mortgagor shall pay all expenses incurred by the Mortgages in defend-
ing itsell with regard to any and aliClaims. These expenses shall include all out-of-pecket expenses, such as
atitcrneys’ and experts' fees, and shall ‘asv include the reasonuble value of any services rendered by any
emplcyee of the Mortgugee.

4.11 Expenses. Mortgagor shall pay or rzimburse Mortgagee for all reasonable attorneys’ fees, reasana-
ble costs and expenses paid or incurred by Mor2agee in any action, proceeding or dispute of anry kind in
which Mortgagee is made a party or appears as par‘y plaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Property, including, without limitation, to the foreciosure or other
enforcement of this Mortgage, any condemnation invsivag the Mortgaged Progperty, any action to protect the
security hereof, or any proceeding in probate or banizopicy, and any such amounta paid or incurred by
Mortgagee shall be treaied as ‘‘Advances' in accordance v p - Paragraph 4.15.

4.12 Payment of Indebtedness. Mortgagor shall timely pry and discharge the indebtedness or eny part
thereof in accordance with the terms and conditions of the ‘.greemenr_ this Mortgage, and the Security
Documents.

4.13 Flood Disaster Protection Act. Mortgagee shall take all sieps ﬁecessary to comply with the pro-
‘visions of the Flood Disaster Protection Act of 1873, as amended and, it Jcquired by Mortgagee, Mortgagoy
shall cause the Mortgaged Property to be insured pursuant to the provisions 57 zuch Act.

4.14 First Mortgage. Mortgagor shall comply with all terms, provistenu  and cnnditions of the First
Mortgage.

4.15 Advances. In the event Mortgagor fails to perform any act required of Mo u{agor by any of the
Security Documents or to pay when due any amount requirad to be paid by any of che Sccurity Documents,
Mortgagee may, but shall not be obligated to, make such payment or perform such ac' Such payment or
performance by Mortgagee shall not have the effect of curing any Event of Dafauit or of evt.:ndmg the time
for making any payment due hereunder or under the Agreement. All amounts so paid by Mortgagee, together
with all expeuses {ncurred in connection therewith, shalli be deemed advances (“Advances’} undeor this
Mortgage, shall be immediately due and payable and shall be aedded to the Indebtedness. Advances shall bear
interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

5. Negative Covenants.

Unti! the entire indebtedness shall have been paid in fu!l, Mortgagor covenants and agrees as follows:

6.1 Use Violations. Mortgagor shal! not use the Mortgaged Property. or ailow the same to be used or

occupied for any unlawful purpose or in violation of any permit or certificate, or any law, crdinance, reguia-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or sufier any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, thet may be
dangerous, unless safeguarded as required by law, or that may, in law, constitute a nuisance, public or
private. :




.52 Alterations. Mgr LN H@ @ te of the Mortgaged Froperty
or make or permit to he made any material alterations or ad’d! e Mortgaged Froperty that would
have the effect of materially diminishing the value thereof or that will In any way muterlaﬂy increﬁse lhe risk

of any ord!nary fire or other hazard arising out of construction or operatlon u-n-rect

5.3 Replacement of F‘xtures lmg":wements znd Personal Progerg[ Bortgngor sha.ll not permit &ny of
the Fixtures or Improvements to be removed at any time {rom the Land, without the prior wriiten consent
of Mortgagee, unless actuaily replaged by an article of ’quai or greater aué:ablmy nnd va!ue aud owned by

Mortgagor.

. B4 Other Liens. Mortgagor shall not, without the prior written consent of Mortgagee, create or permit
to be created or to remain, any mortgage, pledge, lien, encumbrance or charge on; security interest.in,.or
conditional sale of or other title retentlon agresment on {whether prior or subordinate to the liens of the
Security Documents) thk= Mortgaged Propert.y or income therefrorn other than the Security Documents and

the First Mortgage.

6.6 Transfer of Title. As 2 material inducement toxMortgagee to. make the !oati evidencedrby the -
Agreement and secured by this Mortgage, Mortgagor has made representations to Morigagee concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
sentations have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agrecs that it wiit ret sell, convey, trensfer, allenate, pledge, encumber or .permit:to be sold,.”
conveved, transferrzd, allenated, pledged or encumbered the Mortgsged Property and will not convey or-
assign any beneficiel litereat in the Mortgaged Property, without the prior written consent of the Mortgagee,.
which consent may be zranted or withheld in Mortgagee's sole discretion, and i granted may: berond!t!rmed
upon any successor of hio: w,agor agreeing to an increase in the mtermt rate In the Agreemmt : :

68 Sale or Lease of ike JAnrtgaged Property. i Mortgagor contracm tn sen or. Leme :B or any portlon
of the Mortgaged Property or tunends, modifies er terminates 6ny: now existing or future salescontract,
Lease, or other agreemert concerring the Mortgaged Property, Mortgagor will furnish Moxtgagce wit!t 2 copv
of the executed contract, Lease o1 7grcement within 15 days after the date of execution thereof. :

ARTICLE VI
VZEI'TS OF DEFAULT

6. Events of Defnuit. ’n\e term “Euent of De!izult". as used in the Secur!ty Documenta shsn meun the
occurrence or happening, from time {o time, of any on: or more of the following e

6.1 Fake Representations If Mortgagor engagea ir. traud or mar.erial misrep'esentation In connectio't
with the Credit Line. . _ _ L toen

8.2 Ferformance of Cbligations. !f Mortgagor derault." i’i the 'pahymenr, of the lndebtedn'es;s 'in_. accqrd&
ance with the Agreement.

6.3 Adverse Actions. If Mortgagor’s actions or inactions ad 2rs:ly aifects the Mortgagee's Property og ’
Mortgagee's rights thereto and interest thereln. ‘

~ o

7.1 Remedles. f an Event of Defauit shalf oceur and be contlnuing, Mortga'uv. % .a,y, at its option, after

providing Mortgagor with 2t least a 30 days advance notice of, and opportunlty periowu. ta Lure r.he Event of
Default, exercise any, some ‘or all of the following remedies:

L“.&:ir'&tﬁ{.}

7.1.1 Acceleration Mertgagee may declare the unpaid portion of the Indebtedness to be imme-
Ziately due and payable, without further nitice or demand (each of which hereby is expressly waived by
Morrgagor),' whetreupon the Indebtedness shall become immedtately due and payable. anything in the Agree-
ment or in the Security Documents to the contrary notwithstanding: provided: further that.the 'unpaid:por-
tion of the Indebtedness shall be immed!atel_v and automatically due and bayable without nctlon n!‘ any klnd
on the part of’ﬂlnrtgagee . A s . JEA

7.1.2 Enforcement of Mortgage. Mortgagee, with or without entry, personally or by lts agents or
attorneys, 3ns:ufar as applh:able, may: LT inanno i Tn Do D b

{a) sell the ’ﬂort,gaged Property and al} estat.e rl,ht tltfl’ and !nterat clairn ami demand
therein, and right of redemption thereof, to the extent permitted by and pursuat to the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms and after
such rnotice thereof as may be required or permitted by law;

(b) Ipstitute proceedings for the complete fornc!osure of this Mortgage.

(<) take steps to protect and enforce its righls whet.her by action sult or. proceed.!ng in
equity or at taw for the speciﬁc performance of any cgvenant, cordition or agreement In the Agiee-
‘ment-or in this Mortgage. or in aid of the execution of any power .herein granted, or for-any fore-
- clostire hereunder, or for the snforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgapee shal! elect; and/or




{d) enforce this Mortgage in any other manper permitted under the laws of the State of

s gecenee WINOE LICIAL CQPY y
7.1.3 Recelver. nluge may app c in - a proceeding is pending for ihe

—

enforcement of this Morigage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, coilect the ren’s and profits therefrom and appiy the same as (the court may direct; such
receiver ta have all of the rights and powers permitted under the laws of the state in which the Mortgaged
Property is situated. The right to the appointment of such receiver shall be a matier of strict right without
regard to the value or the occupancy of the Mortgaged Property ar the solvency or insolvency of Mortgager.
The reasonable expenses, including recelver’s fee, counsel's fees, costs and agent’'s commission, incurred pur-
suant {o the powers hereln coniained shall be secured hereby.

7.2 Other. if Mortgagor defaulls in the due observution or performance of any of the Obligations in
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under applicable
law. : :

7.3 Remedies Cumulative and Concurrent. Tiie righis and remedies of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent aad may be pursued separately, successively or
together ageinst Mortgagor, Guarantor or the Morigaged Property, or any one of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, ail to the maximum extent
permitted by applicable laws, rules and regulations. iIf Mortgsgee elects to proceed under one right or remedy
-t under this Mortgsze or the Agreement, Mortg-gee may at any time cease preceeding under such right or

remedy and pro.cer under any other right or remedy under this Mortgage or the Agreement. The failure to
- exercise any such r’zght or remedy shall in no event be construed as a walver or release thereof. Nothing in
wdithe Agreement or this Mlortgage shall affect Mortgagor's obligations to pay the Indebtedness and perform the
:E;.Obllgatinns in accordapr. e with the terms thereof.

™ 74 Credit of Mortgagee . Upon any sale made under or by virtue of this Article Vi, whether made

Tunder the power of sale hesei granted or by virtue of judicie! preceedings or of a Judgment or decreec of
foreclosure and sale, Mortgagee =ay bid for and acquire the Mortgaged Property and in lien of paying cash
therefor may make settlement for ihe purchase price by crediting upon the Indebtadness the amount of
Mortgagee's bid. oo

7.6 No Conditiens Precedent to Ex\:rcise of Remedies. Neither Mortgager nor any other person now or
hereafter obfligated for payment of all or 2p; part of the Indebtedness shall be relieved of such obligation by
reason of the failure of Mortgagea to compiy #:ith any request of mmortgagor or any other person =o obligated
to take action to foreclose on this Mortgage o Gtherwise enforce any provisions of this Morigage or the
Agreement, or by reason of the release, regardies) of consideration, of ali or any part of the security held for
the indebtedness, or by reascn of any agreement or stipulation between any subisequent owner of the Mori-
gaged Property and Mortgagee extending the tline of payment or modifying the terms of this Mortgage or
Agreement withou? first having cbtained the consent of Mortgagor or such-other person; and in the latter
event Mortgagor and all such other persons shall continde to be liable 10 make payment cccording to che
terma3 of any such extension or modification agreement, ui)Zs: expressly released and discharged in writing
by Mortgagee. i ) '

7.6 Waiver of Redemption, Notice and Marshalling. Mortyagor Y.creby waives and releases, to the maxi-
mum extent permitted by the iaws of the State of lllinois: '

(a) all benefit thet might accrue to Mortgagor by virtue Gyuny present or futiire law exempt-
ing the Mortgaged Property, or any part of the proceeds arising f.or. any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisemesit, valuation, stay of execution,

,exemption from civil process, redemption or axteasion of time for payn.ent;
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(b) unless specifically required herein or in any of the other Securitl’ Do 'uments, all notices.of
Mortgagor's defaolt or of Mortgagee's eiection to exercise, or Mortgagee's a~c:'al exercise, or any
option or remedy under the Agreement or the Security Documents; and .

(c¢) aay rigat to have the Mortgaged Property marshasled;

provided that if any of the rights waived by Mortgagor In this paragraph affect or extend ihe time for sale or
the Mortgaged Property, affect Mortgagee's rigitts tc enforce this Mortgage or affect Mortgagor's right to
redeem, Mcrigagee shzll have the right to elect to accept or reject the waiver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or at any time prior to the entry of a decree or
judgment of foreclosure in the court in which this Mortgage is being foreclosed. ' -

7.7 Discontinuance of Proceedings. In case Mortgagee shall have proceeded to enforce any right under
any of the Security Documents and such proceedings shali have been discontinued or aba:xdoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their farmer positions and the
rights, remedies and powers of Mcrtgagee shail continue as if no sucl; proceedings had been taken.

ARTICLE VITL.
CONDEMNATION

8.1. Condemnaticn. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by sny federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensation for such taking shall be patd to Mortgagee for application (in the
inverse order of maturily) on the Indebtedness, provided that no such zpplication shall resuit in additionat
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heretmder or under the Agreement.

ARFICLE iIX
MISCELLANEOUS

9.1 Survival of Warranties and Covenants. The warrantles, representations, cnvensnts and agreements
set forth in the Security Documents shall gurvive the making of the loan and the execution and dellvery of
the Agreement, and shall continue in full force and efiect untf! the Indehitedness shall have been paid in full.

8.2 Further Assurances. Morigagor shali, upon the reasonable request of Morigagee. execule, acknowl-
edge and deliver such further instruments (including, without {imitation, a decfaratisn of no set-off) and do
such further acts a3 may be necessary, desirable or proper to carry out mare effectively the purpose of the
Eecurity Documents and to subject to the llens theiwof any property intended by the terms thereod, to be
covered thereby and any rerewals additions, suhstilutlons rep!acements or betierments thereto.

83 Recording and Filing. Mortgagorshall, at Mortgagor’s sole cost and expense, cause thase Security
Documenrts and all supplernents thereto, for which constructive notice must be given o pratect Mortgagee,,
at ali-times to be recorded and filed. and re-recerded and re-filed, in such mann:s and in such places as
Mortgagee sha’; re asonably request, and shell pay all such recordlng, fliing, re-recording, re-filing taxes, fees

and 2ther charges 2o the maximum exten!? permittad by the laws of the State of Illinois. .

. 94 Loan Experss. Mortgagor chall pay all applicable costs, expenses and fees st (pfr_lh.in m;

- Agreement. - S S ' =
oy

8.5 No Representalior v Mortgagee. By accepling or approving auythlng required o be observed
performed or fulfilled, or ta'os given to Mortgagee, pursuant to this Mortgage or the Commitment, lnclud!ng,.,
{but not limited to) any off®Ler's certificate, balance shect, statement of profit and loss or other financlalXl
statement, survey or appraisal, 1o tgagee shall not be deemed to have warranted or represented the suffi-»>
ciency, legality, effectiveness or legr: effect of the same, or of any term, provision or condition thereof, and =
such accepiance or approvai-thereof shall not be or constilute any warranty or representation with respect o
thereto by Mortgagee. . . ; L

8.6 Encorporation ol Agreemeni. Eanca apd every term. covenant and provision contained in the
Agreement is, by this reference, incorporated irio this Mortgage as if fully set forth herein.

8.7 Waiver of_Homestead. Mortgagor coverant: that the Mortgaged Property is not occupied as a
homestead and waives all rights and benefit which Me:=tgagor has or may have under the hommestead exemp-
tion law of the State of [Binois

28 Notice. Except for any notice required under arpijcable law to be given in anol;her manner, any
notice to Mortgagor provided for in this Mortgage shall be ir. »¢riting and shall be deemed properly delivered
three days after daposit thereof in any main or branch Undte States Post Office, certified or first class
United States Mail, postage prepaid, arddressed as follows or at suciiother address as may be designated by
notice as provided hereli:

tf ¢o the Mortgagor:

games A Goodman _and, Axn D, Qgg_dma;,
540 Lincoln Ave. ;. e,

Glencoe, IL 60022 =

EI’ to tlue Mortgngee i

Amerlcsn Nauona! Bank of l.lbertyviu- - -
1201 South Mi'waukee Avenue - . R L E o arid e
Libertyville, Hincis 60048

Attention: Hcome Equity Loan Division

oond ’,:i"iT 7, iLLL0IS T T
AL Tk e [u...a.a \J A Af.z. -
) . . _A_. “
"R 0TS a0 PHIZE2L 9298! U 2
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99 Covepsunis Bunning With the Land. Al covenants contained in this Mortgage shall ruh with the
Land.

9.10 Suczmors and Assigns. All of the terms of this Murtgage shall apply to and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgager and Mortgagee, respectively, and all persons
claiming under or through them; previded that nothing in this Paragraph shall be construed to permnf a
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee. :

Tt s TR A e A

EI l M‘dltlgie MoTigagors. - Mortl 3gor ‘s covenants and agreements hereunder shall be joInt, several and
prirﬁa ry. Any Mortgagor who oo si this Mortgage but does not execute the Agreement: (a) ls co-signing

Mortgage only to mortgage. gran} and convey the Mortgaged Property:; (b) is not personally shligated to

Qte-ﬁ\dehmdnm, and. {(c). ngrees that Mortgagee 2nd any other Mortgagor may agree {o extend, modify,
fnrbear Oor mage any accommodaﬂans with regard to the termas of this Mozigage or the Agreement without
that Mortgagor's consent.

;'
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9.12 Severabllity. In case any one or more of the Obligations or the provisions of this Mortga};e or of the

Agreement shali be determined tv be invalld, illegal or ur=nforcesble in any respect, the valldity of the

remaining Obligations or provisions of this Mortgage shall be In no way affected, prejudiced or disturbed
thereby. _ .

8.13 Modification. This Mortgage may not be changed, wailved, discherged or terminated orally, but only

by an Instrument oz instreuments in writing, sigred by the party against which enforcement of the ¢hange,
walver, discharge or termination is asserted.

9.14 Applicable Law. This Mortgage shall be governed by and construed according to the laws of the
State of illinois.

915 Strict Performance. Any fallure by Morigagee to insist upon strict performance hy Mortgagor of
any of the terms and provisions of this Moitgage or any of the Securlty Documents shail not be deemed to be
a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Morigagee
shall have the right thereafier to insist upon strict performance by Mortgager of any and all of them.

0.16 Headings. The article headings and the section and subsection entitlements hereof are inserted for

convenlence ¢! i=ference only, and shall in no way alter or modify the text of such articles, sections and
subsections.

9.17 Riders. (- ne aor more riders are attached to and made 2 part of this Morigage, the covenants and

agreements for esck sveh rider shall be incorporated inte and shall amend and supplement the covenants
angd agreements of this (o rtgage.
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1IN WITNESS WHEF.ZOF, the Mortgagor has executed this instg}:menz the day and year first above
written. Lo,

| I ' James A. Grodman
: ’ Ann D. Gooiman

" nate Alhuch

- Y.

Uguda APk,

This document was prepared by and upon recording pleese ' B
mall to: Rosemary Wehrs )

-_ - - -
American National Bank of Libertyville
1201 S. Milwauvkee Avenue
Libertyville, II, 60048

i
&
=
vt  STATE OF [LLINQIS )
% ) s
E’ﬁ‘ COUNTY OF LAKE )
- - ' '
1, a Notary Pubilc in and for said County in the State aforesaid, PO HEREBY CERTIFY THAT
James A. Goodman and Ann D. Goodman, his wife personatly
- known to me to be the same persons whose names are subscribed to the foregoing Instrument, appeared
" before me this day in person and acknow!ledged that they signed and dellvered safd instrument as thelr own
free and voluntarylact for the tses and purposes therein set forth.
GIVEN under my hand and Notarial Seal this 19th day of ___December
AD. 1932 . , /"‘ / ]
Ko, 4
. /if lond e b 7. 4’;(/12 ?)
Notary Public 7 ,
My Commission Expires: /* / * L, P ;'i 7
/ 7 QAR s S ”
/AT | TOFRICEIL Seas

1 RO
; NOTARY PUBLIC, ST
migsion £X

ATE OF LUNOIS
n'res 0122195




