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Equity Credit Line Mortgage
" THIS MORTGAGE (“Secusily lnstrument’) fs given on  __DECEMBER 16 | 1992 . The mortgagor
. This Security Instrumert is given to oL Chigage. - : .
which is a _Hatioral Bank organized and existing under the laws ol _the United States of Aaecica
t Chic Hinolg _$9670 _(Lende:). Borrowst owes

3

debt, ¥ not pald earler, du2 and payable Hve years from the issue Date {as dafined in the Agreemant).. The Lendor
will provics the Bortower with a final payment natica at least 90 days bafcre the Snal paymernt must be made. The
Agreament providas that joans may be made from e to time dusing the Draw Poriod -(as defibed. In. the
Agreament). Tra Draw Perdod may be axtended by Lendes in.its sole discretion, but in no event later than: 20
years from tra diila harpof. Al fture loans will have the same lion - priofity a3 the original loan. This- Security
instrument securrs 1o Lander: {a) the repayment of the debt evidenced by the Agreemen, induiding all principal,
kzocest, and othar charges as provided for in the Agreament, and all rengwals, edonsions ani modications; ()
the payment of all 'a: swms, with iterest, advanced undes paragraph 6 of this Sacurky lastrument 10 protect |
the security oi this SerwXy instnsnant; and [c) the perfomance of BosTowe"s covenants and agreemerts -under |-
this Secusily lnstrumen w7!-the Agreement and ak renewals, exlensions aho modifications theceol, all-of the ¥
toregoing nct to excead twice the maximum principed sum stated above. For this purpose, Borrower does hereby | 7
_mongage, grant and convey 1) Lender the following describad property located 1 . ~ .. Courdy,

Lot 2 I= Gicck 2 In Wispner s.odivision Of Lots 8 AnZ 5 ¥n Brand'ws
Subdivision Of The Rortheam. 1/4 Of Section 26, Tomnship 40 Horth
m{:&. Rast .Of The Third Prancipal Neridian, In Cook.County, .
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which has the address of 2854 H. Sawyer — = —Chicago

TOGETHER WITH al the improvemants now or hereafter efscted on the puupeity, and afl easeinerts, fights,
appurienances, ronts, royalles, mineral, of and gas rights and profls, claikns o damands wkh respect lo
insurance, any and all awsrds made Jor the taking by eminent domain, water rights 2ud srock and al fodures now
or heteafter a part of the proberty. Al replacements and additions shall also be consced by this Security
instnument. Al of the foragoing is referred to in this Secuiity Instrumeant as the “Propetty . '

BORROWER COVENANTS that Borrower is lawfuly seised of the astale hereby comveayod a7a! has the right 1o
mortgege, grant anc corvey the Preperty and that the Property ks unencumberad, excepl for ercumbrancss of
rocoid. Borrower warranis and will defonid genetally the title to the Property against all daine_und demands,
siubjact to any encumbeancec: of record. Thore is & prior morigage from Botrower to Liberty Sevirgs

COVINBGZE

FERAN

1. Payment of Principal and Intersst. Borrower shall prompily pay when due the principel of wnd intsrest on |, -

- 2. Appiication of Payrments. AR payments raceived by, endor shalt. b appiiod firet 10 Inerest; than t Gier
‘charges, and thanto principak: .- T T I S

' | 2. Charges; Lsns. Bormower shall pay all iaxes, assessments, . fnes, and impositions stiributabie to
N the Property, and leesshold payments or ground rents, ¥-any. :Upon Lender's reques, Borrower shall prompy -
) fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shal make these
3 payments directly. and upon Lender’s request, promply fumish to Lenderreceints evidencing the paymends. -
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Botrower siwk pay, o cause 1o be pald, when due and payable af taxes, assesatnents, water charges, sewer
chearges, liconse fees and othor charges  against or in connection with the Property and shall, upon request,
promptly fumnish to Lendsr dupiicats receipts. Bommower may, in good fakh and with due dligence, cortest ths
validity or amount of any such taves or assessments, provided that {a) Borrower shall notity Londer in writing of
the intention of Borrower 10 contest the same before any tax or assessment has been increased by any interest,
persiiies or costs, (b) Borrower shat! first make afl contested payments, under protest § Borrower dosires, unless
such contest shall suspend the coliection thereof. {c) nelther the Property nor any part theroof or interest therein
are at any time in any danger of being soid, forfelted., loxt or intarfered with, and (d) Borrower shall fumish such
security as may be required in the contast or as requested by Lancies.

4. Hazerd Insurance. Borrower shalt keep the improvements now axisting or hareafisr erected on the
Property insured against foss by fire, hazards included within the term “exterded coverage™ and any other
hezards for which Landier reguires insurance. This insurence shalt be meintained in the amounts and for the
periods that Lerv/or requires. The insuranca carmier providing the insurance shall be chosen by Borrower subloct
to Lender's ap;auwv il which shafl not be unreasonably withheld.

Al insurance poli 4ey and renowals shalt be acceptable to Lender nnd shell include a standard morigage clause.
Lendor shall have thy Zgvt 10 hold the policies and renewals. if Levider requices, Bormower shall promptly ghve to
Londer all recaipts of poid vremiums enc renewal noldces. in the event of loss, Borrower shall give prompt notice
to the Insurance carrier aid Londer.  Lendar may make proof of foss # not made prompily by Borcwer.

Uniess Lendsr and Borrower e2herwise agree in writing, instaance procesdn shadl be applied to restoration or
repair of the Property dameaged, ¥ the restoration or repei is economically feasible, Lender's socurity is not
lessened and Borrower i2 not in del w. 5 <xder this Securky instrument of the Agreement. I the resdorztion or repakr
is not aconomically feasiblie or Lendzc’s sscurlty would be lessened, the insurance procesds shall be sppied to
the sums secursd by this Securfly Instrrane #, whithet or not then due, with any excees paid 0 Borrower. N
Borrower abandons the Properly, of dovs =t answer within 30 days a notice from Lendes that the Inmrance
carrior has offored to sottie e claim, then Le.der may collect the insurancs proceeds. Lander may use the
procoeds 10 repair or restore the Property or to oa; 7.ams secured by this Security instrument, whether or not then
doe. The 30-day period wil begin when the noticr ' given. '

#f under paragraph 18 the Propesty is scquired by isnder, Bormower's right 1o any insurance policies and ‘
proceeds resulting froim damage to the Property prior o 2a) acquisition shall pass 1o Lahder to the etoent of the
sums secured wmmlmwm'fmw

5 mum-mumawmm Borrower shall not destroy.
substantialily change the Property, sflow the Property 1o deterdond”, 14 commil wasta. Hﬂks”ﬂylmb
: on a leasehold, Borrower shall comply with tha provisions of she ¥ 7.se, and ¥ Borrower acquires fee thie to the
Ll Progperty, the leasshold and fee thie shall nol marge uniees Lesxder agrer s tu the merger In wiiting.

: 4. Protection of Lender's Rights in the Property. If Bormower ialis to [ -Avm ths covenants and agreements
- comtained In this Securlty Instrument, or thers Is a jegeal procesding that ma s w7 icantly affect Lender's rights in
" tho Propesty (such as a proceeding In bankruptcy, probate, for condemnation or o srforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the value of the Prmoerty and Lendot’s sights in
the Property. Londer's actions may includa paying any sums secured by a Fen ydidch has priority over this
Securfy instrument, appeearing in coun, payk.g reascnable attormneys’ fees, and entaring .. the Property to make
repaks. Although Lender may take action under this paragraph, Lendes does nct have tc. do sn.

J29H1802

Any amourats disbursed by Lender under this paragraph shall become additional debt of F.07 cower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thess £ mcunts shall bear
Irtorest from the date of disbursement at -  “Jreement rate and shall be pavatie, with interest, ua¥ notice from
Lender to Bormmower requesting paymert.

7. inspection. Lender or iis agent may make reascnabie entrios upon and inspections of the Property. Lendor
shalt give Borrower notice at the time of or prior 1o an inspection specilying reasonabla caues for the inspection. .

8. Condemnstion. The procoeds of any award o7 ciaim for damages, direct or consequential, in connection
with any condemnation or other tsking of any momemputy uhmhl&dmm
-heroby sssigned and shall be peid to Lender.

in the event of a total taking of the Property, the proceeds shall be eﬁﬂbdmunmmbyﬂﬂsm
Instrument, whether or not then. due, with any axcess peid to Borrower. - In the event of a partial taking of tha
Fropersty, uniess Borrower and Lender otherwise agme In writing, the sums secured by this Sscurlty Instrument
shall be reduced by the amount of the proceeds multiptied by the. following fraction: (&) the total amoure of the
sums secured immediataly before the taking, divided by (b) the falr market mdmmmw
mmmwmmummm

if tha Property is abandoned by Borrower, or ¥, after notice by Landar to ammmmo«mw .
make an award or sottle a céalm tor damages, Borrower fals to respond o Lender - vithin 30 days after the dste the
notice is given, Lender Is authorized to collect and app'r the proceeda, at s option, sither to restoration or repair
of the Property or to the sums secured by this Sscurlty insttument, whether or not then due.

92381%2

FADICOROAEN_IFO 2.




. UNOFFICIAL COPY,

Mortgage

. Bomworﬂolﬂm Forbmneaﬂyundaruotnw.w Eﬂmdmmfpfpam«
modification of amortizatfon of the mmmdbymlss”nﬂmmwedbym.owm
In interest of Borrower shall not onerate (o release the labiRy of the original Borrower or Boftower's sUCCesaors in
iterest. Lender shall not be required to commence proceedings against any successor in interest or refusa to
extond time for payment or otherwise modify arnortization of the sums secwed by this Security Instrumens. by
reason of any dernand made by the odginal Botrower or Borower's successors in interest A vralver in.one or
maove Instances of any of tha tarms, covenants, conditions of provisions hereof, or of the Agroemant, or any-part
thereot,.shall apgly 10 the particular instance or instances and at the pasticular time or times orly, and no such
waiver shall be deemed a contiming waiver but all of the lerms, covenants, conditions and other provisions of this
Security instnamsnt and dﬂnmmmmmmmmhhﬁﬂmmm!bm
shail be asserted againet Lender unjess In witing signed by Lander. - .

Sueeuaonandwmaound Joimt and Several LiabiRty; Co—dgmu. The covenarts .and
dewim shafl bing and benefit the successors and assigns of Lender and Borrower.
subject to th nrovisicas of paragraph 15. If there s more than one paity as Bomrower, cach of Bomower's

doesnotuw,emem(a}isoo—slwing mmmmwﬁwwmmw
that Bomrower's [te st in the Property under the terms of this Secarity Inetrument; (b} Is not personalfy obligated
to pay the sume se v by this Security Instrument; and {(c) agress thal Lender and any other Bomower may
agree to ssdend, moo/, mxhwornnkeanywm\odam mhmmmmdmmnmm
or:heAwaamau withe:# 2. Borrower's consent. . .

1. Loan Charges. Kﬂ.s'mnmwmmms umwawmmmkm
mwmmbm intreprotad so that the intergst o other jloan charges collected or to ba collectad in
connection - wiih the loan exces 1 ¥ o permitled limits, then: {a) any-such-ioan charge shall be reduced by the
amount necassary to reduce the c.arge to the permitted kmit; and (b) any suns alfeady collacted #om Bomrower
which excesded permitac iknits wil 08 refunded tc Borrower. lender may choos2 70 fnaks this ratund by
reducisg the principal orved unGer tha Aqceament or by making a direct payment to Borvower. ifa refund reduces
principal, the reduction wilt bo tremted ‘@3 a partial prepayment without any prepayment chaige under the

12. Neotices. Ay notice 1o Borower providec. for i=.this Security instrument shall be ghven by derivering B or by
mafiing X by first class mal unlass applicable law re gQuizas Lse of anothes method. The notice . shalt be directed 10
the Property Address or any other addrass Borrower Ceawnates by nolice to Lender. " Ariy ‘rictice 10 Lender shall be
grsen by fiest ciaas mail to Lender's address stated he=ir'or any ciher address Lender designates by notice 1o
Borrower. Ary notice provided for int this Seamlcwu\vlahﬂbedmndmtnwbsengl\mmﬂonma

Lander when given: as providad in this paragraph:.

13. Governing Law; Severability. m&aﬂylm *.aube Qovemeﬂbyfaderalhwawmemd
inols. In ttie event thet any ‘provision or dause of this Security 'nNSULENER or the Agreament ‘confiicts with
applicable law, such conBict shall not sifect other provisions of this Secy gty Insttumént o the Agreemont which
can be given offact withowut the conficting provision. Toﬁ*wmwﬁ,vomdﬁis Soaﬂy}rmtuadﬁn

Agreement are declared 1o be severable.

4. Assignment by Lender. Londer may assign afl or any portion of i mammmrsmgmed
hemhandhmoww afty person, tust, financial instkution or corporetich as Lender may detarmine and
upon such assignment. such assigneae shall thersupon succaad (o ol the rights, kitarasty, and options of Lander
hergin and in the Agreement, and Lender shall thereupon have nc fusther obligations o) lisﬁ"iesmeraurﬂet )

18. Tumampmaawmmm Bues on Saie. .f'iorsnypand!he
Propecty or ary interest in & is sald or transterred (or ¥ & beneficial interest in Borrower is so(d o transforred and
Borrower is not a natural person} wikhout Lendec” prior wikten consent, Lender may, al (- Option. require
immadiate payment in full of alt sums secured Dy this Security instrusment. However, this opdon shall not be
exercised by Lender if exercise is prohibited by fedesal law as of the date of this Security instrument.

-H Lender axarcieas-this aption, Lender she3 give Bormower notios of accealaration. The notice shafl piovide a
period of not less than 30 days from the date the nctice s defiverad or mallied within which Bomower must pay ai
sums secured by this Security Insirument. -# Borower falls 10 pay these sums prior 1o the expiration of this period.
Lender may imsoke anty remedies permitted by this Security Instrument or the Agreemast without furtiver notice or
demand on Borrower.

16. Borrower’s Right 10 Reinstate. 1 Borrowes mwets cortain mmmm«:mmwm
eaforcoment. of this - Securily instrumant discontinued a2 any time piior to the eniry of a judgment erfarcing this
Security instrument. Those conditions are that Boitowes: (a) pays Lender all sums which then would be due under
this Secuslty instrument and the Agreemant had no acreleration occurred; (b) cures any defeult of any other
covenects oF- agrooments; (c} pays ail axperses incurred i enforcing thia Security Instrumernt, including, buat rot
Tanited 1o, reasonable aitomeys’ fees; (d) takes such action a8 Londer may- rersonably require o). asswure thal the
fien of this Securlty instrument, Lantier’s righis in the Property and-Borrower’s obligstion to pay the sums secured
by this Security Inatrument shall continue unchanged; and (e} not use the provision more fraquendy then once
every Pve years. Upon reinstatement by Borrower, this Security Instrumunt and the obligations: secured - heseby
dﬂmwm“immwmm _However, ﬂsmwmsﬂmwyhm
casodaecdamionmdet psagaphis. < ) B ‘-: S
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17. Prior Mortgage. Borrower shell not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accalaration following: (a)
Borrower's fraud or material misrepreasntation in connection vAith this Securlty tnstrument, the Agrasement or the
Equity Credk Line evidenced by the Agroement; (b) Bormower's falure to meet the repayment terms of the
Agresement: or {¢) Bommower's actions or inactions which advarsely affect the Property or any right Lencor has In
the Property (but not prior to acceleration under Paragraph 15 unless aphlicable law provides otherwise). The
notice shall speclfy: (a) the defauft; (b) the action required to cure the defaust; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, bry which the default must be cured; and (d) that fallure to cure the
detault on or before the date speciied in the nutice may result in acceleration of the sums secured by this Securlty
Instrument, foreciosuxe by judicial proceeding and sale of the Proparty. The notice shell fuither Inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreciosure proceeding the nonexistence of
a defawult or any other delense of Bomower 1O acceleration ant! forsciosure. i the default is not cured on or before
the date specified in the notice, Lendar at s option may raquire immediate payment in full of alf sums secured by
this Security lnstr anomt withowt further demand and may foreciose this Security Iastrument by judicial proceeding.
Londer shall be am3d to collect all expenses incurred in logal proceedings pursuing the remedies Drovided in
this paragraph 19, LithJing, but not imited to. reasonable attomeys” fees and costs of thle evidence.

19. Lender In Poes .8’ on. Upon accelaration under Pamgraph 18 or abandonment of the Property and at any
time prior to the expiration ¢t any period of redemption following judicial sale, Lender {(in person, by agent or by
judiciaity appointed receiver] ~ns” be entitted to enter upon, take pessession of, and manage the Property and o
coliect the rents of the Froperty | «luding those past due. Any rants collected by Lernder or tive recelives shall be
applied first to payment of the Zasts of management of the Property and collection cf rents, including, bt nct
Emied to, recaiver's foes. promium?. o) receiver's bornds and reasonabls attomeys' fees, and then 10 the sums
secured by this Securlly Instrument.  JJothing hemin conteined shalt be consirued as constitiuting Lender a
mortgeges in possession in the absence of an teking of actual possession of the Propeity by Lender pursuam to
this Paragraph 1S. In the exarcise of the [ owers hersin grented Lender, nc Hlabdkty shell be ssearted or entorced
against Lender, all such Nahility being expreast/ wiived and releasad by Bormower. .

20. Relaase. Upon peyment of ak sums secivcd Lsv this Securlly Instrument, Lender shail relaase this Security
Instrurnent.

21. Walver of Homestsad. Bormrow.er waives all right o hrmestoad sxemption in the Property.

22. No Oftssts by Bomrower. No offset or claim that Bo.rovser now has or may have in the future against
Lendor shall relleve Bormower from paying any amounts due i r’ef the Agreemearnt of this Security instsment or
from performdng any other obligations contained thersin.

23. Riders t0 this Security insirument. H one or more ridors are oecuted by Somrower sixd recorded
together with this Securlty Instrurnent, the covenants and agreernants of & \ch ».ch rider shalt be Incorporated into
and shall amend and supplemeont the covenants and agreaments of this Swf,km‘nlﬂnsﬁs{u)m
a part of this Security Instrument. i

BY SIGNING BELOW, Borrower accepts snd agrees to the tarms and covena s comeined in this Security
instrument and in any rider(s) executed by Bomrower and recorded with the Security inth wnent.

-

& is CJ Alverlioc
xQ&uuL€f &%b%£;é

Haria R. Alverio

Spece Beiow This Line For Acknowiepment)

/9’//-?/4 =24
This Document Prepared By:
The First Rational Bank of Chicogo, 1525 West Lawrence, Chicago, Liifrols 39604

STATE OF ILLINOIS, CA})#\ Courtty ss:
i, ?aﬁ&éaifj?/{b‘%& . 8 Notary Pusific in and for saki county and state, do hereby
certy that ; -

personally known to me to be the same person(s) whose name(s) is (are) tothefomnohglmlnmt,
appearad before me this day in and acinowledged that 54 signed and
delfivered the said instrument as €47 _ tree and vohatnry act, for the uses and therein set forth.

Gmmm;mmmm.m /Q/ day of )EL

W

Commission expires: e
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