PY
I T

UNOREIGLAL CO
S B

WHEN RECCRDED MAIL 7O

e Dot DL LIRS
INDEPENDENCE ONE MORTGAGE CORPORATION '~ 7 it fiiiis _
A MICHIGAN CORPORATION s rEn AN o 1 o o
600 HOLIDAY PLAZA DRIVE STE. 250 - - "2t j] - 92¢81510
O marTESONM, IL 6443 o o ' T
LOAN NUMBER: 1869183 - '
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THIS MORTGAGY (CSecurity Instroment”™) is given on : DECEMBER 21T , 1992 .
The morigagoris ~ CAPL F. MAURER, DIVORCED NOT SINCE REMARRIED C

{“Borrower”). This Security instrument is given &0

 INDEPENDENCE ON MORTCAGE CUATORATION, A MICHIGAN CORFORATION _ _ . .
which i3 organized acd existing rader ine laws of MICHIGAN ) . .and whose addresa is

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 - '
‘ - {Lender™). Bosrower owes Leader the printipal sum of

FIFTY THREE THOUSAND THREE HUNLRLD RND NG/100 '
Dollars (US. § 53,300.00 ). This dco? “= cvidenced by Borower's pote datad the same dase as this Secunity
Instrament ("Notz"). which provides for monthly paymeuss, with the fuil debt, if noi paid carlier, due and payable oo

GANUARY 15T, 2022 . This Security Inscument socurcs 10 Lender: (2) the sepayment of the debt evidenced
by th:Nu:e,wiﬁhi:mmdal!rmcwais,uwnsimsmdmﬁ‘ixinsofﬂwh’oc;(b)!bcpaymdaﬂodﬁmﬁdl
interest, advanced under paragraph 7 o prowect the secuity of this Serity hestrument; snd (c) the pecformuace of Bosrower's
covenants and agreements under this Security Instrument and the Noie. For this porpoce, Borrower doss herchy mongage,
grant and convey to Lendrr the following described property Jocssed i S
CODE ' County, {ilinois:
10T 235 1K FIFTH ADDITION TO GLENWOQD GARDENS SUBLIVISION, BEING A ‘
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH RAIY 1/4 OF SECTION
3, TOWNSHIP 35 NORTH, RANGE 14 FAST OF THE THIRD PRINCLFAL MERIDIAN,

IN CCOK COUNTY, TLLINQIS.

| TAX 1IDF 32~03-403-024

TAX ID: 32-03-453-024

¢, GLINWOOD -
_ [Strees L
Hlinois 60425 - ("Propesty Address”);
_ {Zip Code] o
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which has the address of 25 SPRUCE LANE
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for the periods thas Lender requires. The insurance camier providing the innwance shall be chosen by Borrower sabject io
Lender's approval which shall not be unreasoeabiy with I Borrower fails o0 maintain coverage described above,
Lendat may, at Lender's opticn, obtain coverage to protect Lender’s rights in the Propesty in accordanco with paragraph 7.

All insurance policies and renewals shall be acceptable io Lender and shal! inchude a standard moitgage clause. Lender
shall have the right to hold the policies and reneovals. If Lender requires, Barrower shall prompely give 1o Lender il receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompi actioe ko the nsurance carner and
Lender. Lender may make proof of loss if not made prompily by Bomower. K

Unless Lender arsf Bosrower otherwise agree in writing, insurance proceeds shall be appiicd to restoration os repair of
the Propesty dainaged, if the restoration of repair is economically feasible and Leader’s security is not lessened, If the
restoraton of repaif is no: economically feasible or Lender's sucurity would: b2 iessencd, the insurance procesds shall be
applied to the sums secured by this Security [pstrument, whether or ot then due, with any excess paid o Borrowes. If
Borrower abandons the Propesty, or Gocs not answer - within 30 days a notios frem Lender Giag the insutance Caricr has
offered w settle & claim, then Lender may collect the inswance proceeds. Leades faay vse ihe proceeds (0 repair of restone
the Property or (o pay sums secured by this Security Insrument, whether or not then due. The 30-day pesiod will begin
when the notice i3 given. S -

Unless Lendss and Borrower otherwise agme in writing, any spplication of procesds w0 principal shall not extend o
postpone the duz Gats of the monthly payments refesved 1o it paragraphs { and 2 ov change the amouni of the psyments, if
urder paragraph 2{ P Property is acquired by Lensder, Borrower's right o any. tnsurance policics and proceeds resulting
from damage to the Propisty prior to the acquisition shall pass (o Lender to the extent of tie sums secured by this Security
Instrument immediately priovto the acquisition. : : g : :

6. Occupancy, Presesvution, Maintenance snd Protection of the Property; Borrower’s Loas Application;
Leaseholds. Bormower shal} occuy)y, establish, and use the Property as Borrower's principal tesidence within sixty days
after the execution of this Securit> Instrument and shall continue 10 oocupy the Property as Borrower’s principal residence
for at least ore year afier the dzte of ocupancy, uniess Lender otherwise agrees:in writing, which consent shall not be
nreasonably withheld, or unless extenuatug circumstances exist which are beyond Borrower's control. Bormower shall not
destroy, damage ¢ impair the Property, allow tye Pruperty to deteriorate, or comimii wasie oa the Property.-Bomower shall
be in default if eny forfcitare action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could resylt in forfeiture of the Property or (therwise materielly Bmpair the ben cresied by this Secerity Instrument or
1.ender security interest. Borrower may cure such « &/.7alt and reinstale, gs provided in paragraph 18, by causing the action
o wroceeding o be dismissed with a ruling that, i Lender's good faith detszmination, preclodes forfeiture of the
Borrowax's interest in the Propetty or othes materig! inapaizament of the Lien crested by this Security Instrument os Lender's
security interest. Bormower shall also be in default if Borrowes, during the ican application process, gave materially false or
inaccurate information or statements to Lendur (or failed to woside Lender with any material information) in connection
wilh the loan evidenced by the Note, including, but not limited &, repeeserstations conceming Borrower's cocupaocy of the
Property as a principal residence. If this Security Instrument is on a ‘cac2bokd, Bormower shall comply with 2l the provisons
of the icase. If Borrower acquires fee title 1o the Property, the Jeaselhodi and the fze tide shalt not merge enizss- Lender
agrees (0 the merger in writing. S S

" 7. Protection of Lender’s Rights in the Preperty. If Bomower fai 0 parfonn the covenants and agrecmenis
contained in this Socurity Instrument, or there is 2 legal proceeding that may <rmificantly affect Lender's rights i the
Propesty fsuch as 2 proceeding in bankrupicy, protate, for condemnation or for/civare or %o enforce Laws or regulations),
then Lender may do and pay for whatever is necessery fo protect the value of tie Pioperty and Lender’s sights in the
Property. Lender’s actions may include paying any sums socured by a lien which has priority over this Security lastroment,
appearing in court, paying reasonable attorneys’ foes and ericring on the Property to make icpairy. Ahhough Lendes
take action under this paragraph 7, Lender does not have to do so. o

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of P sower secared by this
Security Instrument. Uniess Borrower and ‘Lender agree o other terms of paymeat, these anounts shall bear interest from
the date of disbursement ai the Note rate and shall be payable, with mterest, upon rotice from f.axder 1o Bosrower
requegting pavment. '

8. Mortgage Insurance.  §f Lender required mongage insurance as a condition of making the loai secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insarance in effect. U, for my
reason, the mongage insurance coverage required by Lender Iapses or ceases to be in effect, Bosrower shall pay the
premiums required to abtain coverage substansially equivalent to the mortgage inscrance previously in cifect, at 2 con
sebatantially equivalent to the cost 1o Berrower of the moigage insurance previously e effect, from an aliernate morgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay o
Lender each month 2 sum squal 10 one-rwelfih of the yesrly mortgage insurance prefeium being paid by Bormower vrhen the
insarance coverage kmpsac or ceased to be in effect. Lender will accopt, nse and retain these payments 35 & loSs reserve in
Beu of mortzage insurance. Loss reserve payments may no loager be required, at the option of Lender, if morigage
msurance coverage (i the amount and {or the period that Lender requires) provided by an insurer approved by Leossfer
again bocomes availeble and is obtained. Borrower shall pay the premiums required (o mgistain mostgage msarance o
effect, or 10 provide a loss reserve, unti! the requirement for morigege insurance &ads in accondaace with any writen
agreement between Bormower and Lender or applicabic bw. ' '

9. Inspection. ‘Lender or its agent may make reasomabic entries upon wnd inspecticns of the Property. Lender shall
give Borrowes notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ™

10. Cundemnution.  The proceeds of any awan) or claim for damages, direct or conssquential, 21 coanection with
ITEM 137003 (320 ' ' Form 3013 %93 (page 3 of 6 pages)
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24, Riders to this Security Instrument. if 00e of more ridars are execuied by Borrower and recorded Wgedier with
this Secarity lnstrament, the covenants and agreements of each sach rider shab be incorporaied into and shall amend sod
W&wmﬁwsdﬁmmwmtuﬂmmu&)mamddusSemhy-
Instument. [Check applicable box(es)}

D Adjustable Ras Rider D Condominium Rider | D 16 Family Rider

D Graduated Payment Rider D Planned Unit Developrocnt Rider D Biweckly Payment Rider
D Balloon Rider D Rats Improvement Rider Dwmm f'..;
D Other(s) [specify] '

~ BY SIGNIV/; 2ELOW, Borrower accepts 6nd agrees 0 the terms and covenants contained in pages 1 througti 6 of this
security instrument =24 in any rider(s) executed by Borrower and recorded with it. :

Witness: Witness:

= (Seal) (Heal}

-Porawes -Bonower

STATE OF ILLINOIS, @90/ < County ss:
1, C:?fé?ﬂj A, ?:OTD , 8 Notary Public in and for said county and state,

do hereby cortify that CARL F. MAURER, DIVORCED NOT SINCE REMARRIED

, personally known 10 me 10 be the same parsoris) whose name(s) 13

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowls(g:d that  he signod
and detivered the said instrumentas ~ his free and valuntary act, for the uses 473 puEposes therein set
forth.

Given under my hand and official sea), this 218T  dayof DECEMBER , 1892

My Commission expires: ‘f/ 7/ 4/‘5/

This instrument was prepared by ~ ERRIN K.FINR

INDEPENUENCE OXE MORTGAGE CORPORATION, A MICHIGAK CORPORATION
Name)
00 HOLIDAY PLAZA DRIVE STE. 250, MATTESON, 1L 60443
{Address)

, W9 (prge G of 6 pages)
: Qwat Lokes Sainoen Feo; tne.
To Orcee Calt $-300-538-833 TIEAX 615141t

ITEN 157008 (920)




