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MORTGAGE fgu;ﬁ_.

THIS MORTGAGE ("Security inshamen:®) is given on pecember Z1, 1992 The mortgagor i
THOMAS M. PIRSCHRE, A Sinjle ‘tan
(*Borrower™). Tais Security Instrumnent is givean to
CAICAGO MO GAGE CCRPORATION
» and whose

THE STaLF OF ILLINIOS
874032

(1 2ziier*). Borrower owes Leader the principal sum of
).

which is organized and existing under th taws of
address is 1200 SEERMPR, SUXTE 220 NORTEBROOK, IL

ane hundred twenty-seven thousand and
no/i00- Dulars (U.S.§ 127,000,060
This debt is evidenced by Borrower's nofe dated the ssme dale as ths Sucuy. ty /pstrument (*Nole'), which provides for
monthly paymests, with the ful) debt, if noi paid cardier, due snd payable on Jasvary 1. 2008 .
This Security Instrument secures io Lender: (a) the rspayment of the debr evidenced by the Nore, with intecest, aad all renewals,
extensions and modificat:ons of the Note; (b) the pryment of all other sums, with interest, advanced under persgraph 7 to
protect the security of this Security lnstrumeat; and () the performance of Bosrower's covenaits #1d azreements under this
Security Instrument and the Note. For this purpose, Borrower dozs hersby morigage, grant and cnavey 1 Leader the foslowing
County, flincis:

COOK

described property located in
UNIY 404 TOGETEZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOYM
ELEMPNTS IN TEE GREER STREET LOFT CONDOMINIUM AS DELINEATED AND DEFINZD N
THE DECLARATION RECGRDED AS DOCUMENT KUMBER 86,266,022, IR THE EAST 1/2 OF (.
THE NORTIEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE -
" THIAD PRONCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '\:
=
=2
P
o<
&
Item $ 17-17-237-014-1015 Ward §
which has the aldress of 400 SOUTH GREEN 8T. #404 CBICAGO fsercet, Covl.
{llinois 60607 . Address");
2o 28 ("Froperty )
Form 3014 9/90
Pantds Ameadsd 5/91
h‘:____.__
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‘TmmmmwimwmummWMdmt&m},mdﬂlm.tppmwmm,md
fixtures now of bercafler 2 part of the property. All replaccmoents and additions shall siso be covered by this Secunty
Instrument. All of the foregoing is referred to i this Secunity Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully stised of the estale hereby conveyed and hss the right 1o mortgage,
grent and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all vlaims and demands, subject (0 any escombrances of recond.

THIS SECURITY INSTRUMENT combines vaiform covenants for national use and pon-uniform covenaots with limited
variations by jurisdiction (o constitute & uniform security instrument covenng seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of md interest on the debt evidenced by tbe Note and any prepeyment and late charges due tnder the Note,

2. Bunds for Taxes and Insurance. Subject to spplicable law or lo & wrilten waiver by Leader, Borrower shall pay to
Lender oa the day monthly payments sre due under the Notz, until the Not¢ is paid in Rull, & sum ("Funds®) for (a) yenrly taves
and assesscwnts which may attain priority over this Security lustrument as a lien oo the Property; (b) yearly leaschold payments
or ground reals on the Droperty, if 2ay; (¢) yearly bazard or property insurance premiurss; (d) yearly flood insutance promiums,
if any; (8} vearly mortp-ze insurance premiums, if aay; and (f) any sums paysbie by Borrower 10 Lender, in sccordance with
the provisions of parzgrrph 8, in liew of the payment of morigage insurence premiums. These items are called *Escrow {tems.”
Leeder ray, at any time, <ollct and hokl Funds in an amount not (o excond the maximom amount a ieader for a fedenally
releied morizage lomn mzy requiz: for Borrower’s ascrow accomnt under the fodena! Ree! Estate Settlement Procechires Act of
1974 a5 amended from time to tisae. .2 U.S.C. Section 2601 &1 seg. (*RESPA"), unless apother law that spplies to the Funds
sets 3 lesser amount. If so, Lender vy, at any time, collect snd bold Funds in an amount £ot (o exceed the lesser amowt,
Lender may estimate the smount of Funds due on the basis of curreat data and reasonable estimaies of expenditures of fofure
Escrow Items or otherwise in sccordance with, zpplicable law.

The Furxis shall be held in an institufic: whose deposits are insured by 2 federal agency. instrumentslity, or entity
(including Lexder, if Lender is such an institution} ri-ia anv Federal Hotme Loan Back. Leoder shall spply the Funds to pay the
Escrow ltems. Lender may not charge Botrower for ixciaing and applying ihe Funds, mn.ally amlyzing the escrow sccount, or
verifying the Escrow ltems, unless Lender pays Borrower (ntarest on the Funds and appiicable law permits Lender to make such
8 charge. Howaover, Lender may require Borrower (o pay u ob7~iime charge for sn independent real eatale tux reporting servics
used by Levder in conpection with this loan, unless applicoble faw provides otberwise. Unless an sgreemend is zade or
applicable law sequires interest 1o be paid, Lender shall not be reguiied 10 pay Bormower soy interest or 2amings oo the Funds,
Borrower and Lender may agree in writing, however, that interest <5211 2 paid on the Funds. Lender shall give to Bormmzr,
without caarge, an annuel accounting of the Funds, showing credits and d.oits to the Funds end the purpasz for which esch
debit to the Funds was msde. The Funds sre pledged as additional security fo° aii sums secured by this Security Instrument.

If the Funds held by Lender excead the amounts permitted 1o be held by apriicae law, Lender shal} account to Borrower
for the excess Funds in accordance with the requirements of applicable law, [T the-aruomt of the Funds held by Lender at any
time is not sufficicnt (o paey the Escrow flems when due, Lender may so notify Borrover i writing, and, in such case Borrower
shail pay to Lander the amount necessary to make up the delSciency. Borrower shall maky up the deficiency in o wose thag
twelve monthly payments, at Lender's sole discretion.

Upon psymeat in fall of ali sums secursd by this Secwwity Instrument, Leoder shall promptiv refund to Berrower any
Funds held by Lender. if, under paragraph 21, Lender shal] acquise or seil the Property, Lender, piror 1) the scquisition or e
of the Property, shail apply any Funds held by Leoder &t the time of acquisition or sale as a credit agaius ibe sums secured by
this Security [nstrurient.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Leocer zoder pasagraphs
1 end 2 shell be applied: first, to any prepayment charges due under the Note; second, e amounts payable under paragraph 2;
third. to interest due. fourth, to principal due; and last, 1o say Iate charges doe under the Note.

4. Charges; Liens. Borrower shall pay all texes, assesamenss, charges, finss and impositicos aitributsble to the Propesty
which may attain priority over this Security Instrumnent, and leasehold payments or ground rents, if any. Borrower shall pay
these obiigations in the mmner provided in paragraph 2, or if 0ot paid in thxt manner, Borrower shall pay them oo time directly
to the person owed pryment. Borrowsr shall promptly furnish to Lender il notices of amounts 1o be paid under this paragraph.
If Borrower makas these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge sny lien which has priority over 'ais Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sacured by the lien in 2 manner acoeptable to Lander; (0) contests in goud faith the 1
by, or defends against snforcement of the lien in, legal procesdings which in the Lender’s opinxa operats 10 prevent the
enforcement of the lien: or (¢} secures frotn the holder of the lien ac sgreement satisfactory to Lender subordimering the licn to
this Security Instrument. If Leoder determines that any pert of the Property is subject (o a lien which may sttain priority over
this Security lnstrument. Lmd@rmygmﬁomasmﬂmnfyagtbchm.madnﬂmﬁyﬁmhmut&emw
more of the asctions set forth above within 10 days of the giving of notics.

Fora 3014 950
Q-eam 9108101 Pae2ote .
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* 5, Hazard oc Property Insurance, Borrower shall keep the-improvements' now existing or hersafler crected on the
Progerty insured agairst loss by fire, hazanis inchuded within the term *extended coverige” and aay other bazards, including
floods or floodinz, for which Leader requires insurance. This insurarce shall be maintsined in the anounts acd for the periods
thet Lendsr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o myintain coverage described sbove, Lender may, at Lender's
option, oblain coverage to protact Lender’s rights in the Property in accordance with paragraph 7.

All insarance policies and renewals shall be anceptable to Lender and shall include a saedard morigage clanse, Lender
shall have the sight to hold the policies and renewals. 1f Lendsr requires, Bosrowes shail prompily give to Lender all receipts of
paid presiums and reaswal nctices. In the event of loss, Borrower shall give prompt notice to the izsurance carrier and Lender,
Lender mey make proof of loss if not made promptly by Borrower.

Unless Lepder and Borrower othervise agree in wriling, insurance proceeds shall be applied to restoration or repais of the
Property damages, if the restoration or repair is ecogomically feasible and Lepder’s security is not lesscoed. 1f the restoration o
mpai:isnxmomiallyfusiblcormu‘smuitymﬂdbel&mtheimumcp:mdsshaﬂbeq;pﬁedmmcm
secured by this Security Instrument, whetber or not then due, with any excess paid to Bosrower. If Borrower sbendous the
Property, or does v+ axswer within 3¢ days 2 notice from Lender ihat the insusance carrier has offered to settle s claim. thea
Lender may collect the insurance procecds. Lender may use the proceeds o repais or restore the Property or to pay sums
secured by this Security Tast roment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Pormwer otherwise agree in writing, sny application of procesds to principsl shall noi extead or
postpone the duo date of the 1acethly psyments refenied to in paragrephs § and 2 or change the amoust of the payments. If
undes paragraph 2i the Propesty is »anuired by Lender, Borrower's sight to any insumnce policies snd proceeds sesulting from
damage to the Property prior to the ac:isithun skl pass 1o Lender to the extent of the sums secured Dy this Socusity lastrument
irmedixiely prior to the acquisition.

6. Octupancy, Preservation, Maintens:sce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Propery as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shell continue to ocvary the Property as Borzower's principal residence for a¢ Jeast one year siter
the date of nccupancy, unless Lender otherwise agrees tn writing, wiich consent shall not be unreascnably withheld, or unjess
extenuating circumstances exist which are beyond Borriwar's coatrol. Borrower shall not destroy, damage of impair the
Property, sliow the Property to delerionde, or commit waste s the Property. Borrower shall be in defanit if any forfetare
stion or proceeding, whether civil or criminal, is begun that in Lander’s good fiith judgment could result in forfeiture of the
Property or otherwise materially impeir the ijen created by this Sty Insirament or Lendet’s security intesest. Borrower niay
cure such 2 Cefunlt and reinstate, as provided fn paragrsph 18, by caLsivg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Puriower's interest in the Property ar other material
impairment of the fien created by this Security Instrument or Lender's secvsity interest. Borrowsr shall siso be in defauh if
Borrower, dusing e loan spplication process, gave materiaily f2ise or insccurate (arormation or statements to Lender (or failed
to provide Lender with any material information) in comnection with the loan evidenced by the Note, inclading, but oot limited
10, represeatrtions conceming Borrower's occupancy of the Property as a principal rericexce. If this Security iastrumeat is on a
leaschold, Beserower shall comply with all the provisions of the lease. If Bormwer woorures fe litle to the Property, the
ieasehold and the fee title shuil not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covewsits and agreements coplamed in
this Security instrument, or there is a legal proceeding thst may significantly affect Lender’s righ's in the Propesty (snch as a
proceeding in bankrupicy, probate, for condenmation or forfeiture or 10 eaforce laws or regulations). Pax~ | coder msy do and
pay for whatever is necessary to protect the value of the Property ad Lender's rights in the Property. Teader’s acticas may
inclode paying acy sums secured by a lien which has priority over this Securify Instrument, appearing ‘s court, paying
reasonable attcaneys' fees and entering on the Property to make repairs. Although Lender may take action uncer this paragraph
7, Lender does not have to do so.

Any smunts disbursed by Lender under this pacagraph 7 shall become 2dditional debt of Borrower secured by this
Security Instrament. Unless Borrower acd Lender 2gree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leoder to Borrower requesting
payment.

8. Mortgige Insurance. If Lender required mortgage insurance as a condition of making the loen secored by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigsge insurance in effect. If, for any reason, the
mortgage insurince coverage required by Lender fapses o ceases o be in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substentially equivalent to the
cost to Borrower of the mongage insunance previously in effect, from an allernate mortgage insurer appruved by Lender. If
sehstantially eqivalent mortgage insurance coverage is poi availsble, Borrower shall pay to Lender each month & sum squal o
onc-twelfth of tie yearly mortgage insuranco premium being paic by Borrower when the insarance covarage kipsed or cessed ©0
be in effect. Lepder will accepl, us= and reiain these payments as 2 loss reserve it lick of mostpage inswence, Loss reserve

Form 3015 IN90O
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10. Coademnation. The procesds of any sward or claim for damages, direct of conczquential, in coonection with say
cmdeumu'morodxruking oimypmoitbcPrepeny.orformeymin!iwcfmdmﬁm,mbmbyaﬁgmdnd
skall be paid o Lender,

Securnity instrument immediately before the taking, mmmmmwmmm. the sutms secured by
this Security (psirument shall beredmadhythommoflbspmeedzmaldpﬁadbydnfoﬂwingﬁm(n)thelml
ammtofthemnuumradimmtdimly before the teking, divided by(b)the&irmrkdvduoﬂhai’mpmyimedmdy
before ihs taking. ‘Any halance shall be paid to Borrowsr. intbeevmlofnpuﬁalukingaftherpmyinwhld:thoﬁr
mskav:iuenfthe."wy;himmedmdybefmetheukingiﬂesdmtheamﬁofthemmmdimmdizuybefueme
taking, Mmﬂmmwcmm:mhwﬁﬁngormlmappﬁauehwwmwmpmﬁdﬁ. the procesds shafl
beappﬁedtoﬁxemmmmazy this Secunity Instrumeat whather or not the sums sre theg due.

!ftbeP:tpmyisshmdom:!by%mw.oziﬁaﬁa'mdcebyundamsonwudmthecmdmoroﬁmlomkzm
*ward of scttle a claim for damages, Pm&ihmmspmdmhnduwithinmchys:ﬁatheducthcmﬁwizgim,
Lender is authe rized to collect and spply F= proceeds, at its option, ai!bcrtomﬁmormpaimﬂheﬁnpmyorwdtm
secured bry this Security [nstrument, wheths 2+ pot then dee.

Ummwmm:m in writing, myqapﬁmﬁouofptoceedsw;uinﬁpnlﬂnnmutendor
Poﬂpone(hcduducof!hcmnth}ypaymmm‘:ﬁodminplﬂgupbsllndZOfchmgetbeamanfofmchplym

11. Borrower Not Released; Forbesrance By Linder Not 3 Waiver. Extension of the time for payment or modification

mmmpmudingng:iastmymmrinmmmtiméeamﬁmformymtmmmoﬁfymm
of!hcmmnadbydeecwitylnstnmbynmofscydemndmdebylhesﬁgim%mmor%ww’s
Successors in inerest. Any fmmbylmdcrinumiﬁngan} :ég;;:ormulysb:uaolbeawaivaofmpm:hc
exercise of any right or mmedy.

Instrument but does not execute the Note: (a)ism—signingthkSecuﬁtyImam«dywmﬂgnge,mmdmwtm
Bum‘shmhthehopmymdadwmofmismdtylnammu (b)isnm,-amuyobﬁguedmpaymem
mnedbythiss‘mﬁtylnsu\mt;nnd(c}agrmlhatlmdamdmyodeonwwmymmmumd. modify, forbear or
mkemymomoda&onswithmgammthcmdthis&cuﬁtyhsnummmdnﬂmwimmu'hzﬂomsm

15. Loan Charges. !flkc!mmndbythis&curitylnstmmzismbjeumahwwhichwc,mximmlolnchrges.
mdthukwisﬁmﬂyinwrmuadmlhatﬂwinmmodm!mchrgamﬂmdmmbecdhcwirvmnnmﬁonwithtbc
loan exceed the permitted imils, then: (a)mymﬁlmchmeﬁnllhwwmeamtmymm&cm

-
Y

tothepemimdlimil;md(b)mymmalmdycoﬂcuedﬁmBorrow:rwhid;excwdadpermmdhmml'bemfmdedto ‘;:
Bom:werLuﬂemycbooscmm%mﬁmwmg&pmmmw&cﬂmmbymgldm A
pzymeutﬂoBemﬂmIfamﬁmdmdwaspmcrpd.dcredwﬁmnﬂ!heuumdasammmymtmcbmmy :E
Frepayment charge under the Note. s

i3 Notices.Anynmwcmﬂmmpm«uﬁ:dformlh:sSeauitylmmthbegzmbyddn‘amguorbymlmg ot

E
¥
g
3
E
g
it
g.
g
E
:
E
4
i
P
¥
:
R4

to be severable,
I6. Bgrrower's Copy, Bmm-ushubeghwmeumfmmdmpyonheNommdonhisSocmiryfmnm

Form 3014 9190
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- 17. Transfer of the Property or 2 Beneficia! Interest in Borrower. Hﬂ«mmﬁhMWWMnm
is sold or transferred (or if & beneficial iuterest in Borrower is sold or transferrad £sd Booower i mcX 2 nataval perris) widhost
Lender's prior ssilten consent, Lender may, at its option, require immediste payment in full of all sans secared by des
Securizy Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by foderal law as of the dato
of this Security Instrument.

If Lendes axercises this option, Lender sha!l give Borrower notice of scceluration. The notice shall provide a period of not
lmthmwd:y.;.fmmtbcdﬂetbenodoeisddivcmiormiledu&minwhichmnmmrydlmmmdbymis
Security Instrument. If Borrower failz to pay these sums prior (o the expiration of this period, Lender mey invoke any romedies
permitied by this Security Instrumment without further notico or demand o Borrower.

18. Borrower’s Right to Reinstate. If Borrower mexts certain conditions, Borrower shall have the right to have
mfommnzo!’tus&mmymeldmonhnwuamyumepnormtbcﬂﬂmof' (a) 5 days (or such other period &s
apolicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of  judgment enfescing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums ‘which then would be duc under this Security Instrument and the Note &s if no scceleration had occurved; (b}
cures any default 7« vy other covepants or agreements; (¢) pays all expenses incurred in enforsing this Security Instrement,
incioding, but sot limi=d to, reasonable attorneys’ fees; and (d) takes such sction &8s Lander may ressonsbly require to assure
that the lien of this Serari’y Instrument, Lender’s rights in the Propesty and Borrower's obligation (o pay the sums secured by
this Security Instrument shidl cootinue unchsnged. Upoa reinstatement by Borrower, this Securiyy Instroment and the
obligations secunx hereby stall reain fuliy effective as if 90 acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersier. imder paragraph 17.

19. Sale of Note; Change o' Zoan Servicer. The Note cr a pastial interest in the Ntz (logether with this Security
Instrument) may He sold one or more tires without priar notice to Borrower. A sale may result in s change in the entity (known
ss the *Loan Servicer”) that collects monip’y payments due under the Notc and this Security Instrumest. There also may he one
or more changes of ibe Loan Servicer unrelate 1 tn s sale of the Note. If there is a change of the Loan Servicer, Bocrower will be
given written notce of the change in sccordancy wiili puragraph 14 above ard applicable law. The potice will stste the rame and
eddress of the 2w Loan Servicer and the address +r which payramts should be msde. The ootice will aiso conisin any other
information required by applicable Law.

20. Hazarcous Substances. Borrower shall not canse i permit the presence, use, disposal, storage, or releas: of any
Hazardous Substances on or in the Property. Borrower shadl ot do, nor allow anyone else to do. snything affecting the
Property that is in violation of any Environmental Law. The preciing two sentences shall not apply fo the presence, use, or
stongeontbePwpertyofsmﬂ.lqmnnnsolenrdmsM*Jﬂmgmﬂymgnzdmbwwm
resideptial uses and to maintenance of the Property.

Borrower shall prompely give Lender written notice of any investigasns, claim, demand, lawsuit or other actioa by sny
governmental or regulatory agency or private party involving the Property and 7ay Hazardous Substence: of Envimamental Law
of which Borrower has actual smowledge. If Bormower leamms, or is potified by »ny govemmeatal or segulatory suthosicy, that
any removal or other remediation of asy Hazardous Substance affecting the Propesty is necessxry, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in ‘his paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Lrw and the following substances: gasoline, kerosene, other flammable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ra tivs live materials. As used in
this pamgraph 2, "Enviroamental Law® meacs federal Iaws end laws of the jurisdiction where . Pooerty is located that
relate (o health, safety or environmenial protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covensnt and agree &s follows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 2anvower’s breach
of any covenant or agreement in this Security Instrument (but not prior {0 acceleration under paragraph 17 umless
applicable law provides otherwise). The notice shiall specify: (a) (e defandt; (b) the action required to cure the default;
{c) a date, not less than 30 days from the dafe the notice is given to Borrower, by which the defeult must be cured; and
{d) that filure 1o cure the default on or before the date specified in the notice may resuit in scceleration of the sums
secured by this Sacurity Instrument, foreclosure by judicial pr-ceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerativn and the right to assert in the foreclosure proceeding the
non-existence of 21 default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lendes, at its option, may require immediate payment in full of ak sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judical
proceeding. Lencer shall be entitid to collect all expenses incurred in pursuing the remedies provided in this parsgraph
21, including, bui not limited to, rezsonahle attorneys’ fees and costs of title evidmce.

22, Release. Up.n payment of ali stms secured dy this Securnity Instrument, Lender shail release this Secrity nstroment
without charge to Sorrower. Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowe: waives all right of homestead cxemption in the Propesty. Form 3074 990
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24. Riders to this Secr.city Instrument. If ooe or more riders are executed by Borrower and recorded together with this
_] Security Instrumnt, the covenaut- and agreements of each rach rider shall be incorporated into and shall amend and suppiement _
ibe covenants an agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
{Check applicabis box{es)]

] Adjustable Rate Rider Condominium Rider {1 14 Family Rides
Graduat:d Paymeat Rider \anned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider j Rate Improvement Rider Second Home Rider

[ v.A. Rider [ Orber(s} {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the-Zcrans and covenants contsined in this Security Instrument aid
innpy'tiidﬂ(s)‘gmcnwiby cwer and nxcorded with it
. !

(‘P‘BOHAS "H. PRISCHKE

(Scal)
-Botrower
(Seal) 2 {Seal)
-Borrower ‘ -Boerowez
gru-g OF coox County ss:
}’fjk , 2 Notary Pubtic in and for ssid county and state do hereby cestify

THOMAS M. PEZRSCHEE, A Single Man
pe:mmﬂyknowntounmbclhcmpam#whoscmm

subscribed to the feregoing instrument, appeared before me this day in person, and acknowledged
signed and delivere] the said instrument as EIS free and voluntary actp for the uses
Given under oty hand and official seal, this  21st day 4f Dec r , 1992

N A g el L s
MvComxsssz!psm. { - prEiAL SEAL - </
ANCEIL Y. EDITT } Nota2¥ Poblc

Sxarasearnly sTov o Lo

FERON FXRACS U555 6

This Instrument was preprb&h}f- Bs

@.-unnu ©100.41

sot . Foimn 3014  8/90
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CONDOMINIUM RIDER

THIS CONDOGMINIUM RIDER is made this 21st ey of December . 1992 ,
and is incorporated into and shall be deemed to amead rod suppiement the Mortgage, Deed of Trust or Security
Doed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower”) 1o secure
Bovrovxec's Notas to

CHICAGO MORTGAGE CORPORATION
(the *Lender™)
of the same date snd covering the Property described in the Security Instrument and located at:

400 SOUTH GRUEN ST. #4046 CBICAGO, IL 60607
{Propesty Addres]
The Property incides a unit in, togethes with 20 ucdivided inlerest in the common clements of, a condomininm
project known as:
GREEN STREET LOFT CONDOMINIUM
[Names of Condominmm Project]
{the “Condominium Project®). '£ the owners association or other eatity which scis for the Condominium Project
{the “Ovmers Associstion®) hoi2s “ille to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inicret in the Owners Associstion and the uses, proceeds and benefits of
Berrowes's interest.

CONDOMINIUM COVENANTS. ‘o sddition tw Lhe coveranis and agreemepts made in the Secarity
Izstrument, Borrower and Leader further coserarl and agret as follows:

A. Condominium Obligations. Borrover shall peform all of Bomower's obligations under the
Condominium Project's Constituent Documents. The “Ucastituent Documents® are the: (i) Declaration or any
otker document which creates the Condominiuis Projecc: (ii) by-taws; (iii} code of reguiations; and (iv) other
equivalent documents. Borrower shall promply pay, when (e, il dues and assessments imposed pursuani to the
Constinent Documents.

B. Hazard Insurance. So long as the Owners Associatio raintzins, with a generally accepled insurance
carrier, ¢ "master” or “blanket” policy on the Condomintum Projct which is satisfactory to Lender and which
provides insurance coverage in the amotmts, for the periods, and agsist the hazands Lender requires, including
fire and bazards inciuded within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the-aywathly payment to Lender of the
yearly premiusn instsliments for hazard insurance on the Property; and

(ii) Bosrower's obligaiion under Unifonn Covenant 5 to mainiain hazar insurance caverage on the
Propesty is deemed satisfied to the extent thst the required coverage is provided by the Owners Association
policy.

Borsower shall give Lender prompt notice of any iapse in required hazs »d insurance covoaze.

In tke event of 2 distribution of hxzard insurance proceeds i lien of restoration or repair folloving a loss to
the Prope-ty, whether (G the unit or to common elements, ny proceeds payable io Borrower are he by assigred
and shall be paid (o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bormower.

C. Public Linbility Insurance. Borrower shal} take such actions s may be reasonsble 1o insare that the
mesﬁsocunmmmmmapubnch:hmymmpolwymepublemfom.amm and =xtent of
coverege 13 Lender.
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D. Condemnativn. The proceeds of any award or claim for dammges, direct or consequential, paysbie o
Borrowr in connection with any condemaation or other tzking of all or any part of the Property, whether of the
unit ar of the common clements, or for mmy cotveyance in liew of condenmation, are hereby assigned and shall be
puid io Lender. Such proceeds shall be applied by Lender to the sums secured by the Secusity Iastrument as
provided in Uniform Covenant 10.

B. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendes’s prior
written consent, -=ither partition or subdivide the Property or conssnt to:

(i) the abandooment or termiration of the Condominium Project, except for ahsadoament or
tecmination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or enivent domain;

(i) any amendment to any provision of the Constituest Documents if the provision is fur the expres
bepefis of [ oder;

(in) termination of professionsl management and assumption of self-management of the Owners
Assoc ation; or

(iv) #v; a:tion whick would have the efiect of rendering the public lisbility insurance coverage
maintained by the Owacrs Association unacceptable 1o Lender.

F. Remedies. If Borrosoer does not pay condominium does and assessmeots when doe, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debr of Borrower secured
by th: Security Instrument. Unjas Borrower sod Lender agree o other terms of payment, ihese amounts shall
bear interest from the date of disbarscment at the Note rate znd skall be payable, with interest, upoa notice from
Leadar to Borrower requesting paymer..

BY SIGNING BELOW, Borrower accepts =2 grees to ihe termos asd provisions contained in this Coadominium
Rider,
AL

o7 7 g

7HOMAS M. PEPLCIKE “Borrowet
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