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MORTGAGE

THIS MORTGAGE {"Security Instrument”y is givenon  December 23, 1992
The montgagoris  Milhzel A. Elstner and Patricia A. Elctner, husband and wife

{"Borrower™). This Security Instrument is given lo

FIRSTAR HOME MORTGAGE CORPORATION

which is organized and existing under Plaws of  THE STATE OF WISCONSIN . and whose addréss ie
777 Fast Wisconsip Avenue, Milwaukee, Wisconsin 53202 d

{"Lender”). Borrower owes Lender the principal sum of
Eighty-Six Thousand and No/100

Dollars (US. S 86,600.00 y. This debi s evidenced by Borrower’s nole datzd the same dale hs this Security
Instrument ("Nate™), which provides for monthly payinent:.-wiih the full debt, if not paid earlier, due and pavable on
January 1, 2023 This Security lwtrument serures to Lender:  (a) the repuyment of the dett
evidenced by th: No'c, with interest, and all renewals, extensiois 7nd modifications of the Note: (b) the pavinent of aff other
sums, with interest, advanced under paragraph ? to protect the secuaty of this Security Instrument: and (<) the performance of
Borrower's covenants and agreements under this Securiry Instrument anv. the Note. For ihis puspose. Borrower does heteby

mortgage, grant ard convey to Lender the following described property liczied in Cook :
County, Blinois:

Lot 4 in Block 1 in Harper's Landing Unit Number 5, being a Subdivision of part
of the Northwest 1/4 of Secticn 19 and a resubdivision of paris of vacated
streets, vacated per Document Number 22,650,177 and parts of Hotrue in the Hills
Units 1 and 2, both being subdivision of parts of said Section 19, Zownship 42
North, Range 10 East of the Third Principal Meridian, in Cook County. Filinois.

Permanent Index Nurber: 02-19-134-004

This is not a purchase money mortgage

which has the address of i€40 Castaway Lane ‘ Hoffman Estates
[Street| : T i)

itlinois ~ 60195 {"Property Addness™:
‘ Zip Cece]
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pariods that Lender iequires. The insurance camries providing the insurance shall be chosen by ikun'\wcf subject to Lender's
approval which shalf pot e unrenonably withheld. If Borrower fails 1o maintain coverage desoribed stwae, Lemdet may, o
Lender’s option. oblain voverage to profest Lender’s rights in the Property in accordance with paragraph 7.

Al insurance pohicies und renewals shall be acceptable to Lnder and shail include 2 siandani mongage clause. Londer
shait have the right 10 hold the policies and renewals. If Lender reguires, Bomower shall promptly sive 10 Leader 2 mcerpts
of paid premivmns and renewal notices. In thz evesnt of loss. Borrower skall give prompt aolice fo the nsurance camies and
Lendzr. Lender may make proof of foss if not made prompily by Bomow e,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applisd 10 restorasion or repair of
the Propeniy damaged. if the restoration or fepair i+ ecopomically feasible xnd Lender' secunty iy oz Jeseened. 16 the
feslofation of fepaiy i+ ot economically feasible or Lenders wecunity would he jeswened. the inwrance procesds shall be
applied to the sums secured by this Secority Iaunment. wncthes or pot then duz. with any excess pid 1o Borrower. If
Borrower abandons the Poperty. of dots not answer within W0 days a notice from Lender that the insunance carmier bas
offered 1o <etile a claim. then Lender may rollect the insurance proceeds. Lender may use the praceeds 10 repair of redione
the Property or 1o pay sums secured by fhiis Securiny Instrument, whether or not then due. The M-day period will begin when
the Dotice is given, .

Unless Lenstar andd Borrower otherwise agree in writing, any application of procenads 1o principa! shall no1 eviend of
pestpone the due dateof the monthly payments reterred 1o in paragraph 1 and 2 or change the amount of the payroenis. If
under paragraph 71 1h: Property is acyuired by Lender. Basrowers right 1o any incurance policiet amd proceeds rosulting
from damage 1o the Progedsy, prior 1o the acquisition shall pass to Leader 10 the extent of the sums secured by thie Secunity
Instrument immediately prioran the acquisition.

6. Occuparcy, Presemvaion, Maintenance and Protection of the Property: Borrower’s Loan Application:
Leaseholds, Bomower shall ocorpy! establish, and use the Property as Borrow er's principal resideace «ithin sisty day after
the execution of this Secusity Instranent and shall continue fo occupy the Propenty as Bormvaer's principal resideaes for it
least one year afier the date of occupincy. unless Lender otherwice agrees @ writing. which conwent shall not be
unreasenably withheld, or unless extenuaring circomstances exist which sre heyond Borrower’s control. Bommoaer shall not
destroy. damage or impair the Property, aliov/ the Propeny to deteriorste, or commit waste on the Projerty. Barrowes <hall
be in defaalt if any forfeiture sction of proseeding. whether civil of criminal, is begun that in Lender™s good faith judgment
could result in forfeiture of the Property or offieraice malcially impair the hen created by this Secutny Invrumant o
Lendes™ security interest. Borrower may cure sueh {defzalt 3nd reinstate, as provided in pasagraph i8. by causing the xctien
or proceeding 10 be dismissed with 2 ruling that, in Leiwers good fatih deiermination. piecludes forfeiture of the Borrower's
interest in the Propery or other material impaimment ~f the lion crated by this Security Incirument or Lender's <ccunity
imerest  Borrower shall also be in defauit if Borrower, dupeg the loan application process. zave matenally faise or
inaccurate infermarion or stxiements to Lender cor fmlad to prwids Lander with any material information) in connediion Aith
the Jom evidenced by the Note, including, but nat Timited 1o, (erivsentations conceming Bormowers occupancy of the
Property as a principal residence. 1f this Security nstrument s on o Kawhold, Bormwer shall comply with 2il the provisioas
of the lease. It Borrower acauires fee title to the Propenty. the leasshelé 7ad the fee mie shafl not merge unless Leader agrees
1o the merger in writing.

7. Protection of Lender’s Righis in the Property. |f Bo<eower faiis ¢ perforn: the covenants and agreements
contained in thiv Secusity Instrument, of there is a legal proceeding that may sipnificantly affect Lenders rights in the
Propeny {such as & proceeding in hankrupicy. probate, for condemnation o7 forfeiiua. i 1o enforce laws or regulationsd, then
Lender may do and pay for whatever is necessan 10 protect the value of the Propers s Lender’s nghts in the Propeny.
Leniders actions may include paying any sums secured by 4 hien which has prierity over this Secunily Insirument, appearing
in coun. paying reasonable atiomeys” fees and erering on the Propery 1o make repain. Alhough Lender may take action
undes this paragraph 7. Lender does not kave to do so.

Anv amoums disbursed by Lender under this pasagraph 7 shall become additional deby of Bomwer seuvured by this
Serurity Instrument, Unless Borrower and Lender agree o other 12nms of payment, thesc amounts shzl Ueor interest from the
date of disbursemant at the Note rate and shall be payable. with inieresi, upon notice from Lender s @amower requesting
nayment. '

8. Mortgage Insurance, f Lender required mongage incurance 2s a condition of making the loar secured by this
Security Instrument, Borrow.er shall pay the premiums required io mainiain the mongaye insurance in cifect. 15 for any
reason, the mongage insurtice coverage reguired by Lender {apses or crases 1o be in effect. Borower shall pay ihe
premiums nequired 1o obtain coveruge substantially eguivalent o the mortgage msumnce previcandy in eifect. ot a cou
schstantially eguivalent 1o the cost 1o Borrawer of the mongage insurance previously in effect, from an aliemate mongage
insurcr approved by Leader. H substantialiy equivalent momtgage insurance coverzge is not available. Borrower shall pay to
Lender each month 3 sum equal o cne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
instrance coverage lapsed of ceased 10 be in effect. Lender will accep:, use and retain these payments as a loss reserve in liey
of montgage insurance. Loss reserve paymenis may no longer be required. at the option of Lender. it mongage msurance
ceverage (in the amount ard for the period that Lender reyuires) provided by an insurer approved by Lender again becomes
avaihable and s ohtained. Borrower shall pay the premiums reuired 1o maintain morigage inserance in effect, of lo provide 2
foss reserve, until the requirement for mortgage insurance ends in accordance with any writicn agreement betwetn Borrower
and Lender or applicabie law, o

9. TInspection. Lender or iixagent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Barmower notice o the fime of of prios to aa inspection speafying reasonable cause tor the mspevtion. ,

t0. Condemnation. The provecds of any award or claim for damages. direct of conseyuential, i connection with any

Single Fasuly -- Fanoie Mae.Freddie Mac UNIFORM INSTRUMENT -« Umiorw Cononarss. 898 Zpuee 3 oy & pagese
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applicable law may specify for reinstatement) before sale of the Propenty pursuant fo any pewer of sale contsined in this |
Security instrument: or (b) entry of 2 judgment enforcing this Security [rstrument. Those conditicn: are thal Borrower: (a) |
pays Lender al! sums which then would be due under this Security Instrument and the Note a5 i no accelesation had |
occurred: (bj cures any default of any other covenants or agieements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including. but cot limited 1o. reasonable atlerneys’ fees; and (i) takes such action as Leader may reasonably
require to assure that the lien of this Security Instrument, Lenders rights in the Property 2nd Berrower's obligation 1o pay the
sums secured by this Security instrument shall continue unchanged. Upon icinstatement by Borrower. this Security
fnstrument and the obligations secured hereby shali remain fully ¢f%.ctive as if no acceleration had occumred. However, this
righi t0 reinstate shal! noi apply in the Case of aceeleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. 'The Note or a partial interest in the Note (icgether with this Security
Instrument) may be sold one or more times withoui prior notice 10 Boscuwer. A sale may result in a change in the entity
(krown as the "Loan Sarvicer™) that cotlects monthly pasyments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unreiated w a sale of the Note, [f theee is a change of the Loan Servicer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and appiicabls law. The notice
will state the name 2nd-address of the new Loan Servicer and the address 19 which payments should be made. The notice will
also contain any sher information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage. or reiease of any
Hazardous Substances or or in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is ia violatizn of any Environmental Law. The preceding wo seaterces shall not apply te the presence. use, of
storage on the Property of sria!) auantities of Hazardous Substances that ure genenlly recognized 1o be agpropriaic to normal
rasideniial uses and to manlenzace of the Property.

Borrower shall promptly gitc ender written netice of any investigation. claim, demand, lawsuit or other 2ction by any
governmental of regulaiory agenvy of privale party involving the Property and any Hazardous Subdance or Environmental
Law of which Bormower has actual Inosizdge. If Borrower leams. or is notified by any goverumental of regulatory
authority, that any removal or other remediation of any Bazanjous Substance affeciing the Property is nocessary. Borrower
shall prompsly take ail necessary remedial act’ons 'n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Siintances” are those substances defined as toxic or huzardoos substanes by
Environmental Law and the following substances:’ gasoline, kerosene, other flammuable or texic petroleum products. toxic
pesticides and herbicides. volatife solvenis. materiale containing asbestos of formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiciion where the Property is located
that relate 10 health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender finiher covenait and agre s folfows:

21. Acceleration: Remedies. Lender shall give notict 4 Jorrower prior to acceteration following Rorrower’s
breach of any covenant or agreement in this Secarity Instrun:ezi (but not prior 1o acceleration under paragraph 17
unless applicable law provides atherwise). The notice shall specify: (27 the default; (b) the action required to cure the
default: (<) a date, not less thap 30 days from the date the notice is'giren 1o Borrower. by which the default must be
cured: and {d) that failure to cure the default on or before the date syecifiot in the notice may result in aceeleration nf
the sums secored by this Security Instrument, foreclosure by judicial proceediarn and sale of the Property. The notice
shall further inform Borrower of the right to reimstate afler acceleration 474 the right lo assert in the forediosure
proceeding the non-existence of a default or any other defense of Barrower (0 4rreleration and foreclosure. If the

defaull is not cured on or before the date specified in the notice, Lender at its opt:or may require immediate pasment
in full of zll sums secured by this Security Instriment without further demand and. may foreclase this Securify
Instrument by judiciai proceeding. Lender shall be entitled te collect all expenses inciured in pursuing the remedies
provided in this paragraph 21, including. but not limited to. reasonable attorneys’ fees and rosty of title evidesice.

22. Release. Upen payment of all sums secured by this Sccurity Instrument, Lender chal! ielease this Security
Instrumen: without chasge to Borrower. Borrower shall pay any recordation costs.

i 23. Vaiver of Homestead. Borrower waives all right of hemesiead exemption in the Properiy.
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ADJUSTABLE RATE RIDER
AL Year Treusury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .2309.. day of ....G.?-.s;gmhg!: ...... RN 1 92 .and is
incorporated into and shall be dezmed ta amead and supplement the Morigage, Decd of Trusi or Socunly D2ed (the
““Security Instrument™) of the same date given by the undersigned (the “Borrower™} to secure Borrowet s Ad;u.uable
Rate Note (the “Note™) to... FIRSTAR HOME MORIGAGE . CORPORATION....../ccorrre ceicanncn, e
(thc "Lendcr"‘) of lhe sarr.c da!e and covenng the proper’y dmnbcd in

the Sccunty Instrument and Jocaled at:
...1640 Castaway Lane, Hoffman Estates. 11linois 60195..

!Propcﬂy Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
INTEREST RATE CAN CHANGE AT AN!' ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition Lo the covenanis and agreements made in the Security Instrument, Borrower
asi6 Lender ficthzr covenant and agree as follows: ’
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note provides fos an initial interest rate of ... 0. 25, % The Note provides for changes in the interest rate and the
menthiy pavments, 27 foliows:
4. INTEREST RATT ND MONTHLY PAYVMENT CHAMNGES

(A) Change Datles

The interest rate { will ay may change on the first day of _ ... '.J.E!.‘.l.'..a.!’.'!....l. ...... peeennamneis . 19.36.  and on that day
every 12th month thereafter . Zach date on which my interest rate could change. it cailed a "Ch:ngc Date.”

(B) The Index

Beginning with the ﬁrs.t Changr Date. my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United S{ates Treasury secirities adjusted (o a conslant maturity of | year. as made available by the
Federsl Reserve Board. Thgmosi recent Index figure available as of the date 45 davs before each Change Dalc is called
the “Current Index.” -

If the Index is no longeF available, the Now Fiolder will choose a new index which is based upon comparable
information. The Note Holderswill give me fiotizs f this choice.

{C) Ca'culatica of Changes .-

...Quarters percentage points (.. 2.:750 %) 15 the Current Index. The Note Holder will then mund the
resylt of this addition to the pearest one-eighth of one percenizge ncint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate Latil the next Change Date. )

The Note Holder will then determine the amount of the maarlajy payment that would be sufficient 1o repay the
unpaid principal that | am expecied to owe al the Change Date in fuil on the maturity date at my new interest raie in
substantially equal paymients. The ress:it of this calcuiation will be the ~ov amount of my monthly payment.

-~
t D) Limits on Interest Rate Changes “:
Fhe interest rate I am reguired to pay ai the first Change Date will not begriater than - 2 £ S % or less tbzu

e o 19 F. Tkereafter, my inlerest rate will never be increased or decyeaseA on any single Change Datc by m
than two percentage points { 2.0%) froip the rate of interest 1 have been paying for the preceding twelve months. MP
interest rate will never be greater than 12.750 . % , o

(E)} Effective Date of Cnanges o

My new interest ratc will become effective on cach Change Date. | will pay the ainount of n)y new monthly p.ymen‘"
beginring on the first montkly payment daie afier the Change Date until the amount of my macihly payment changes
again.

{F) Notice of Changes

Tke Note Holder will delives or mail to me a notice of any changes in my interest rate and the anvorad of my monthly
payment befose the eflective date of any change. The notice will include infarmation required by law (o Le given me and
alsc the title and telephone number of a person who will answer any question 1 may bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenzat 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower.  If 21l or any part of the Property or any interestinitis
s0ld or transferred (or if a benchicial interest in Borrower is sold or wtrznsferred and Borrower is not a natural person)
withoul Lender's prior written consent, Lender may, al its option, require immediate payrent in full of ail sums secured
by this Security Instrument. Heowever, this option shall not be ex=rcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercite this option if: {a} Borrower causes 1o be
submitted 10 Lender information reguired by Lender to evaluate the intended tcansferec as if 5 new loan were being made
10 the transferee; and (b) Lender reasonably determines that Leader’s security will not be impaired by 1he joan
assumption and that the risk of a breach of any coverant or agreement in this Sccurity inztrument is acceptable to
Lender.
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To the extent pemilgb!\q&IpliableEEeaIderCm:! cﬁ;!:? reulCnlble ;eeEa Xﬁiﬁon 1o Lendzr's consent to
the loan assumption. Lender may also require the transferee 10 sign an assumption agreement ihat is accopiebie (o
Lender xnd Lhat obligates the transferec 1o keep all the promises and agreements made.in the Note and in this Security:
Instrument. Bostrower will continus 10 be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceiera-
tion. The notice shall provide a period of rot less than 30 days from the dale the natice is delivered or mailed within
which Borrower must pay all suma secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SicnING BeLOW, Borrower accepls and agrees 10 the terms 2nd covenants contained in this Adjustable Rate

Rider.

Michael A. Elstner .
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