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THIS MORTGAGE (“Seay st i v Deceber 7, 1992 . The morigagor i
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50 (OUNTY RECORDER

ALZERT A. MORANO, MASFIED TO RMNA M. MORANO

= - ® A

(Bormwu).'!has&wrﬁymsmmnspv_l
MWHBSIS&_;, INC., d/bfaGM S pmmm

wh:chnsorg:mmdmdwsungunddmemof THE STATE OF ILLINOIS ' udwhose
address is 800 E. NORTEWEST HIGEWAY #900, PALATLE, ILLINOIS 60067
"Leades"). Bunuwum{mdumepnwpa! sutn of

n tnmch:ad sixty-two thwsand four hindred arx!

N no/lOG Dollars (U.S. §  :162,400.00° )
N This debt is evidenced by Borrower's nots dated the same dale as this Qw,ntylnstmmt(“@ote').wh:chpmzdesfur
™= moatkly payments, with the full debt, if not paid earlier, due and payzble on Gainiary 1, 1598
I ThlsSecumyInsuumtsechﬁwI.:ndcr\a)thcrepaym:ntofthed:&cudeum e Note, w:thmter&.md:llrcnmis
b extensions and modifications of the Note; (h)lhcpaywtohllod\ermms,wuhmw advanced under paragraph 7 to

protect the security of this Security Instrument; and {c) the performoance of Borrowes’s ‘o venants < and agreements under this
Security Instrument and the Nete. For this purpose, Borrowerdoabmbymoﬂgage. grant anv -:ow-yloi.mderlbe following -
' 606 4 '

described property locaied in Coamty, lllmau .
10T 59 IN SEMIET, BROWN JR.’S BEIMONT AVENUE SUBDIVISION IN THE NCAZFWEST :
(RARIER (1/4) OF THE NORTHEAST QUARIER (1/4) OF SECTION 30, TOWNSH/P A0 >
NORTH, RANGE 14, mwmmmmmm,mmm 7o 8

b
~J

92481730 . f:

PN 14-30-408—026—0000

which bas the address of o 190‘_?'W.'BARRY S cmcmeo t5eet, Corl,
mmaw.wmu«mmmr ?ani:ll L ._ Form30‘l4 9.‘90
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Sﬂmrdorl?mpslzJ:N@ﬁF % ing or heceafles erected on the
Property insured against loss by fire, hazards included wi thm(hcle:m and any otbes hazards, including
fioods or flooding, for which Lender requires inshrance, Tb.smmshdlbemmmmdmlhcmismdforlhemods

thai Lendor raquires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower (ails to mintain coverage described above, Leader aay, at Leader’s
opuon.Mmmgebm&xtlm&rsnghumlbe?mwtymmdzmwlhmnﬂ?

All jzsumace policies and renewals shali be scceptable o Lender and shall include a standard mottgage clause. Lendes
sha!l have the right to hold the policies and renewals. If Lender requiires, Borrower shalf pronsptly give to Leoder ali receipis of
paid premioms and renewa! potices. 1o the sveat of Joss, Borrower sbail give prompt potice Lo (he insuracce Carries and Lender.
Leader may make proof of Joss if not made prompily by Borower.

UnlesstcrandBomwo&mxagrw:nwnung,mnbcepmuhshﬂlbnpﬂwdmmm:mmremuofthe
Property damaged, if ths restoration or repair is economically feasibie and Lender’s securily is not Jessened. If the restontion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applizd o the sums
secured by this Security Insirument, whether or po* then due, with sny excess paid to Borrower. If Borrower abandons the
Propexty, or does not apswer within 30 days a notice from Lender that the insumance amrier bas offered Lo seltle 3 clum, then
Leader may collect the insurance proceeds. Lender may use the procseds 1o sepair or restore the Property of (o pay sums
socured by this Sccurt.y Instrunent, whether or ot then due. The 50-day period will begia when the sotice is given.

Unless Lender ap?- Borrower otherwise agree in writing, any application of procseds to principal shall not exiend or
postpone the due date of Vie monthly payments referred i in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the [1epeciy is acquired by Lender, Borrowes's right to any insuranse policies and precends resuifing from
damage to the Property prior 2 1 scquisition shall pass to Lender 10 the extent of the sums socured by this Security Instnument
immediately prior io the acquisitica,

6. Occupancy, Preservation, faintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ib: Property as Borrower’s principal residence within sixty days aftes the execution of
this Security fastrument and shall conlinue to Zusupy the Property as Borrowee's principal residence for at Joast oce year after
the date of occupancy, unless Lender otherwie agrees in writing, which conseat shall not be unrzasonably witkiveld, o7 unless
extenuating circ:nstances exist which ane beyced Rorrower's control. Bonowashallnotdﬁtmy.d;mgcormpwthc
Property, allow the Property to deterionale, or conw’, rwasie on the Propenty. Bormrower shali be in default if any forfeiture
action or proceeding. whether civil or criminal, is begar, that in Lender’s good faith judgmest could result in forfeiture of the
Property or otherwise materially impair the Tien coeated by tais Sacurity Instrument or Lender’s secunty interest. Borrower sy
cure such » default and seiastate, a5 provided in paragraph 18, by cwssing the actica or proceeding to be dismissed with a ruling
that, in Lerdec's good faith determination, precludes forfeiture ¢« the Borrewer's interest in the Propesty or oiber malerial
impaisment of the lien created by this Security Instrument or Lencs:'s sccusnty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or wrac.urste information vr staleinaats Lo Leader (or failed
10 provide 1.ender with any material information) in coancction with the 1aan evidenced by the Note, including, dut not limited
to, represenlations coaceming Borrower's occupancy of the Property as a prine ipal vesidence. If this Sacurity Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. If Borruvir acquires fee title to the Property, the
icasshold and the fee title shall not merge unless Lender agrees to the mesger in wriling.

7. Prolection of Lender’s Rights in the Property, If Borrower fxils to pesform the «oveasnts aad agreements contained in
this Security Insteament, of there is 2 Jegal procecding that may significantly affect Lender™s iights in the Properiy (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture or fo enforee laws or regulatizas), then Lender muy do and - -

yforwbmvuumrytopmmtbevxlueof:hei’mpmymdundcrsnghumthe}uvr, Lmdctsxuonssmy .
inclsde paying any sums sscured by a lien which has priority over this Security Instmment, sprxning in coust, paying
rexsonable attomeys' fees and entering on the Property to make repairs. Although Lender may take actica under this paragraph
7, Lender does not bave 1o do so.

Anyammmtsd:sbumdby[ndamdu&upangnph?shulbawmadd:umdebtofBonmmmedbythm
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these zmounts shall bear iaterest from the
date of disbursement at the Note talz and shall be payable, with interest, upon notice from Lendes (o Borrower requesting
paymt. .

8. Mortgage insurance. If Leader required mortgege insurance as 2 condition of making the ioan secured by this Security
mummuﬂmmwushﬂlpavmemummqmrdeunmnmemﬁgagemmmcﬁm if, for sny reason, the
mnmsmmmmuradbvlmdakpssmmwbemeﬁm,Bomwustnllp;ylbepmmammqumdm
oblain covarage substantially equivaleat to the mortgege insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of tha martgage insurance previously in effect, from an altemate mortgage insurer approved by Leader. I
stibsfaciially equivslent mortgage insurace coverage is not available, Boscowes shall pay to Lander each month a sum equal to
@mlﬁhof&eywiymmemmumb:mgwdbyBonowwhmﬂwmmm\mgchpsadormdto
i{cin@W,mleqx.Mmquw:s aloss rservein liew of mntzgage msurance. - Loss reserve
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:ssoldorhzn.s‘emd(cnfabencﬁculmwmstmBorrownssoldﬁtuﬂfcmd eusnotanatmzlncrson)wnhout
Lender’s prior written consent, Lender may, i_t ity u;mon, quui'ismdmeg payment in full of all sums secured by this
Security Instrument. However, thwophouhnﬂwhggmmdbylmaulfexmseuproh:bsm by federal law s of the date
of this Secusity Instrument. e

If Lender exercises this option, Lender shall give Borruwer netice of acceleration. The notice shall provide 2 penod of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay -al} sums secured by this
Security lnstrument. If Borrower fails to pay thess sums prior to the expiration oflh.spenod Lender may invoke any remedies
permifted by this Security Instrument without further natice or demand on Borrowss. ,

18. Borrower’s Righi io Reipstate. If Borrower mects cectain conditions, Borrower shall. !uvolhenghl to- bave
enforcement of this Security Instrument discontinued at snyumpnotlolheenﬁmof (a) 5 days (or sxch other period as
applicadle law may specify. for reinstatemeat) before sale of the Property pursuant & asy power. of sale contsined in this
Security Instrumeat; or (b) eniry of & judgment enforving this Security Instrument. Those conditions are that Barrowes: {a) pays
Izndunﬂwmswhchtbenwouldbedueunduw:mty[nﬂmmentmtchowastfnowcelmuonhidmmd (1)
cuces any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but bo* simited 10, veascnable attorneys’ fees; and (d) takes such action as Lender may reasonably requins (0 sssure
ibat the liea of this >~zurity Instrumeat, Leoder’s rights in the Propesty and Borrowes’s obligation to pay the sums secured by
this Security Instrumzni shall cootinue unchanged. Upon reinstatemest by Borrower, this Security Instrument aad the

obligations secured bere/ y shail recuin fully effective as if no accelemtion had oocisred. Hawcver.th.sngntwremsmesbs!l
oot apply in the case of acceivn tion snder paragraph 17.

19. Sale of Note; Charge © 1.0an Servicer. TbeNmrlpamdmmmtchow(mgdhuM{hﬂusSenmy
[astrument) may be sold one or Lac /= times without prior potice to Borrowes. A saie may resalt in a change in the eatity {known
as the "Loaa Servicer®) that collects muthly paymente due under the Note and this Secunty Instrument. There also may be oae
mmchngesoﬂheLmnSmurwa&edtolmeoﬁheNotc If there is a change of the Loan Sesvicer, Borrower will be
given wrilten notice of the change in sccordarice vrith paragraph 14 above end applicatis iaw. The notice will state the name aod
address of the oew Loan Servicer end the agdzess to which payments should be made. The notice will also contsin any other
information roquised by applicable Jaw.

20. Hazardows Scbstances, Borrower shall oo ‘-_'scarpamﬂtbegmmduposnl storagr, o1 refease of aay
Hazardous Substances on cr in the Property. Borrower s'ail ol do, nor allow snyone else to do, xnything affecting the
Property that is in violation of any Enviroamental Law. The preceding two seatences shalt not apply to the presence, use, or
storage on the Property of small quactitics of Hazardous Subitsr.2s that xro genenally recognized (0 be appropriate 10 nermal
residestial uses and to maintenance of the Property. L

Borrower shali promptly give Lender writeen notice of any invesasition, clsim, demand. lawsuit or other acticn by any
governmental or regulatory agency or private party involving the Proputy #=d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ay governmental o7 regulatory authority, that
any removal or uther remediation of any Hazardous Substance afiecting the Propssty 1s necessery, Borrower shall promplly take
all necessary remedial actions in accordance with Enviroumental Law.

Az used in this psrag-aph 20, "Hazardous Substances™ are ibose substances deiinzd as toxic or hazardows substances by
Environmental law aad the following subsiances: gasoline, keroseas, other flunmatle c: toxic petroleum products, toxic
pesticides and herbicudes. volatile solveots, materials ccataining asbestos vr formaldehyde, s nslioective malerials. As used in
this parageaph 20, “Envirommnental Law® means federal laws and laws of the jurisdiction whire 13¢ Property is located that
relate to health, zafety or eaviroamentai protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further cmanma.ndagxmasfalltm's

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration followiny, Sorrower's breach -
of any covenant or agrecment in this Security Instrument (but not prior {o acoderation undes paragraph 17 unless *
applicable law provides otherwise). The notice shall specify: (2) the default; (b} the action required to cure the defoult; &
{0) 3 date, noi less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and ]
(d) that fuilure {0 cure the defanlt on or before the date specified in the nofice may result in acceleration of the sums /5
secured by this Secarity Instraneni, foretlosusz by judicial prooreding and saie of the Property. The cotice shall further &
informo ' Borrower ¢f the right to reinstate after acceleration r.4 the right lo assert in the foreclosure proceeding the
non-existerice of 2 default or any other defense of Borrower to acceleration and foredosure. If the defauit is not cured on
or befure tire date specified in tha notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instroanent without further demand and may foreclose this Security Instnament by judicial
proceeding. Lender shall be entitied 6 collect afl expenses incurred in pursuing the remedies provided in this paragrapb

. 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 22. Release. Upon pavmeat of all sums secured by this Security Instrument, Lender shail release this Security Instrument
" without charge (0 Borrower. Borrower shall pay any recordstion costs.

: 23, “umd&aw.mmuﬂlngb:ofmexmmmcﬁwty Fors 3014 980
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Ican # 0B85994

: 'BALLOON RIDER =
(com:mom MODIFICATION AND EXTENSICN GF LOAN 'nmmsu

THJSBALLOONRIDE‘R!smadcth:s < 7th o dayof ‘Decenber = ¢ , 19 92 .
ang is incorporated into and shall be deemed to amend and supp!emem the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrowsr™} to secure the Borrower's Note o
GORMAN MARRKETING SYSTEMS, INC., d/b/a G M S MCRIGAGE CENTER (the "LenderT)
of the same date and covering the property described in the Security Instrumeat and iocated at:

1907 W. BARRY, CHICACO, TILINOIS 693657 -

[Property Address]
The inteicst rate stated oa the Noie is called the "Note Rate.” The date of the Note is caiied the 'Notc Date.” I understand
the-Lender mviy t-ansfer the Noie, Security Instrument end this Rider.  Tha Lender or enyone who takes the Noie, the Security

Instrument anc this R:de,r by transfer aad who is entitted fo rective payments uader the Note is called the "Note Holder.”

ADDITIGONAL L OVENANTS: -In addition to the covenants and agreemeats in the Security Instrument, Borrower and
Lender further covenant ai-? agres as follows (despite anything to the contrary contained in the Security Instrument or the

Nete)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the NGt uad Security Instrument (the “Note Mezturity Date™), F will bz able te extend the Note
Mazurity Date to Jamary 1 , 2023 , {the “Extended Matvrity Daie™) and modify the Note
Rate to the "Modified Noie Rate™ detrmined-in accordance with Section 3 below if all the conditions provided in Sections 2
and S below are met (the "Conditional Mouifi=ation and Extension Option™). If those conditions are not met, T understand that
the Note Holder is under no obligation toieZinxnce the Note or to modify the Note, resct the Note Rate or extend the Note
Maturity Date, and that 1 will have to repay t- Mote from my owm resources or find a leader willing o lend me the money 1o

repay the Note.
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option, cerfain conditions must be met as of the Note
Maturity Date. These coanditions are: (1) I must still (b2 the owner and occupant of the property subject to the Security
Instrument (the “Property™); (2) T must be curreat in my vionshly paymeats and cannot have bsen more than 30 days iaic on
any of the 12 scheduled monthly payments immediately preces iy the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property or other adverse marters afocting title to the Property (excopt for taxes and special
assessments not yet due and payable) arising after the Security listrvnent was recorded; {4) the Modified Note Rate cannot
be more than 5 percentage points above the Note Rate; z2nd (5) 1 must sr2ls a written request to the Note Holder as provided

in Section S below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal 1c the Fede al Home Loan Mertgage Corparation’s required
vet yield for 30-year fixed ratc mortgages subject 1o a &0-day mandatory deliviry commitment, plus onc-half of one percent
(0.5%), rounded 10 the nearest one-eighth of one percent (0.125% )(the "Modificd Note Rate™). The required ner yield shall
be the applicable net yicld in effect on the gatc and time of day that I notify the Noi» Holder of my election to exercise the
‘Conditional Modification and Extension Option. If this required nef yicld is not availaole, *1« Note Holder will determine the

Mcodilied Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as-calculated in Section 3 above is pot greater than 5 perieritage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will ¢ ieimine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued va” viypaid interest; plus (c)
al other sums I wiil owe under the Note and Security Insirumen? on the Note Maturity Date (assuming my monthly payments
then arc curvent, as required under Section 2 above). over the remainieg extended sern at the Modified Notc Rats in cqual
monthly paymeats. The result of this calculation wiil be the new amount of my principal and interest pryment every mmrh until
the Note is fully paid
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 62 calendar days in advance of the Note Maturity Fate and advise me of the pnnupa!
accrued bat unpaid interest, and all other sums I am expected 1o owe on the Note Maturity Date. The Note Holder also wiil
advise me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above ars mel
The Note Holder will provide my payment record infosmation, tegether with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Modification and Extension Oplion. If ]
meet the conditions of Section 2 above, I may exercise the Conditioaal Modification and Extension Optien by aotifying the Notc
Hoider no cardier than 60 calendar days and po fater than 45 calendar days prior 10 the Note Maturity Date. The Nots Holder
witl caiculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable publisbed

-~
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
ococupancy and property lien status. Belore the Note Maturity Date the Note Holder will advise mc of the new interest rate {the
Modified Note Rate), new monthly paymeat amount and a date, time and piace at which 1 must appear 1o sign any documeats
required to complete the reguired Note Rate modification and Note Maturity Date extenticn. 1 vnderstand the Note Holder
will chargs me a $250 processing fee and the costs associated with the exercise of the Conditional Madification and Extension
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agress to the terms and covenants contained in this Balicon Rider.

ALBERT A. Ma+ONO, MARRTED TO ANMNA ANNA M. MORANQ, SIGNING FOR THE R
' PURPOSE OF RELEASING HOMESTEAD

(Seat) RIGHTS (Sea' '

-Borrowes ) i -Borrower

[Six:: Original Ond]
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