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MORTGAGE

THIS MORTGXGE ("Security Instrument”) is ziven on NOVEMBER 12th 1992
The snortgagor is ROSE 7 WOOUSON » si gle wcman, never married
MiKTA

CHEMICAR BANK N. A .('Bbrmwcr"). This Secunity Instrement i given to

which is organized and cxisting under iw laws of THE UKITEL STATES OF aMEXICA . and whose addm‘s i
C/0 CHRMICAR MOWTGWE COMravi, P.C. BOX 70288, CHanAOTTE, KC 28272-0:88

. ("Lender™). Borrower owes Lemder the principal sum of

N FIFTY FOUR THOUSARY ady 09/108

0\? Dollars (US. $ 54066 .68 3. This door e evidenced by Borrower's note dated the same datc as Whis Secunity

L\ [nstrument {“Mote™). which provides for monthly pavmeriz, with the full debt, if not paid carlier, due and payable on
D vECEMBER 1 2067 . This Security ‘nstrument secores to Lender: (a) the repaynent of the debt

‘\ evidenced by the Note, with interest, and all renewals, extensingr and modifications of the Note: {b) the payment of ail other

N sums, with interest. advanced under paragraph 7 to protect the securiv.of this Security Instrumeni: and (¢} the performance of
[ Borrower's covenants and agreements under this Securnity {astrumer 2. the Note. For this purpose, Borrower does hereby

mortgage. grant and convey to Lender the following described propeny lovatad in

QOO

MOT 1 IN BAOCK 18 IN FAIR OAKS TERKACE, A SUBSIVISION OF THE EAST 58 ACKES OF

THE NOWTH 75 ACHES OF THE NORTH QUAKTER OF SHCIICHN 5, TCAVSHIP 39 NOXTH,

RANGE 13, EAST OF THE THINKU PRINCIPAD MERIULIAN, Ik COORK QUR7cY, 1ABIWOIS,

Couniy, [Hinois:

W
]
4,]
5 I
e
(¢ 4]
n Y
) 1)
: - J73- 00K
H jp- OS5 = /73 LU
which has the address of 1 AE MOYNE FKWY : QAKX Paxk
' 1Serect] [Gn) '
Blinots 68392 {"Property Address™); ~ _
[Zip Coxke] .

TILLINOIS- Eingle Farily - Fangir Mae/Freddic Mac UNTFORM INSTRUMENT

E._ * ITEM 18T 20T
To Orter Sak TONOAIAGAY T2 FAX £ 310113
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applicable law may specify Jor reinstatement) before sale of the Pmpe:t) pursuam 10 a.w powcr ol' salc contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Security Instrument. Those condmom are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and ihe Note as if no scceleration had
occurred; {b} cures any default of any other covenants vr agreements; (¢) pays all expenses incurmed in enforving this Security
Instrument, including. but net limited fo, rcasonable attorneys’ fees: and (d) takes soch action as Lender may reasonably
reguire to assure thai the lien of this Secunity Instrument, Lender’s rights in the Propenty and Borrower's obligation 1o pay the
sums secured by this Security Instrument shail continue unchanged. Upon reinstsiement by Bomower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right 1o reinstate shall not apply in the case of accelesation under paragraph 17

19. Sale nf Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more imes without prior natice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Security Insirumert. There also
may be one or more changes of the L.oan Servicer unrelated 1o s sale of the Note. If there is 2 change of the Lozn Servicer.
Borrower will be given wrilten notive of the change in accordance with paragraph 14 above ancd applicable law. The notice
will stare the name and address of the new Loan Servicer and the address to which payments should be made. The notice wil)
also coniain anysher information required by applicable law.

20. Hazardou= Substances. Borrower shall not cause or permil the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do. anhing affecting the
Property that is in violioos of any Environmenial Law. The precading two sentences shall not apply to the presence, use, or
storage on the Propenty ¢fsmatl quaritities of Hazardous Substances that are generally secognized 10 be appropriate to nomal
residentiai uses and 10 maini=ecice of the Property.

Bomower shall promptiv grve Leader written notice of any investigation, claim. demand. lzwsuit or oiher action by any
governrental of reguiatory agenc-or private paty involving the Property and any Hazardous Subsiance or Envircnmental
Law of which Borrower has actval Lrowledge. If Borrower leams. or is notified by any govemnmental or regulatory
autherity, that any removal or other reqieation of any Hazardous Substance affecting the Properiy 15 necessary, Borrower
shzll promptly take all necessary remedial acions in accordance with Environmental Law.

As used in this paiagraph 20, "Hazardows Srhsiances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substancss: sasoline, kerosene, other flammable or toxic pefrolcum products, toxic
pesticides and herbicides, volatile soisents, materi al crniaining ashestos or formaldehvde. and radioactive materials, As
used in this paragraph 20, "Envirormental Law™ means ‘cderal laws and laws of the _lunsd:cuon where the Property is located
that relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Bormower and Lenu=r further covenant and agree as follows:

2{. Acceleration; Remedies. Lender shall give notic: I, Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreement in this Securily Instrurier: {but net priar to acceleration under paragraph 17
anless applicable law provides otherwise). The notice shall specifs: (a} the default; (b) the action required to cure the
default; (c) a date, not less thin 30 days from the date the notice 1 giien to Borrower, by which the default must be
~ured; and (d) that failure to cure the defaulf on or before the date so.crfied in the notice niay result in acceleration of
the sums secured by this Security Insirument, foreclosure by jndicial proceediap and sale of the Property. The notice
shall further inform Borrower of the right to reinstale after acceleration zpu the righi te assert in the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower (o wcceleration and foreclosure. If the
defauit is not cured on or before the date specified in the notice, Lender at its option may require imnsediate payment
in full of ali sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled $a cofiect all expenses incired in pursving the remedies
provided in this paragraph 21, including, but not limited (o, re2sonatile atlorneys’ fees and cusis of title evidence.

Z2. Release. Upon payment of all sums secured by this Security Instrument. Lender shod seicase this Secutity
Instrument without charge 10 Borrnwer. Borrower shall pay any recoedation costs.

23. Waiver of Horestead. Borrower waives all right of homestead exemption in the Property.

Form 314 %98 rpage S o6 pages)
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periods that Lender requires. The insurance cammier providing the insurmce shall be chosen by Bormwer.subjext tn Lenders
approval which shall not be urreasonably withheld. If Bomower fails to maimain coverage described 2bove. Lender may. at
Lender's option, oblain caverage to protect Lender’s rights in the Prepenty in accordance with parzgraph 7.

All insurance policies and renewals sholl be acceptable io Lender and <hall include 2 standard mortgage clacve. Lemder
shall have the right to huld the policies and senewals. I Lender requires, Bomrower shal) prompliy give 16 Lender ali receipts
of paid premiums and renewad nofices. n the event of foss. Borrower chall give pronipt aotice to the mwituice camier and
Leader. Lamder imas make proof of less if not made promptly by Rorrower. S

Unless Lender and Borrower otherwise agree in weaiting, insurance proceeds shail be apphed to restoration of repair of
the Properiv damaged. if the restoration or repair is economically feasible and Lendérs secunty is not lessened. If the
restoration or repair is nol economicaliy feasible or Lender security would be lessened, the insurance proceeds shali be
applied 10 the sums secured by this Secusity Instrument. whether or rot then due. with anv excess paid to Barrower, If
Bossower abandons the Property. or does not answer within 30 days a netice from Lender thai the insurance carmer has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the jroceeds to repais or resione
the Propenty or to pay sums secered by this Security instrument, whether or not then due. The 3i-day period will begin when
the notice is given.

Uinless Lerder and Borrower otherwise agree in wrting, any application of proceeds fo principal shall not extend o
posipone the due date of the monthly sayments referred (o in paragraphs 1 and 2 or change the amount of the pavments. 17
undes paragraph 21 the Property is acquired by Lender, Borrowers right to any insuranre policies and proceeds resulting
{rom damage to the Prorerty prior io the acquisition shall pass to Lender 10 the exient of the sums secured by this Security
Instrument immediate’s preer o the acquisition. .

6. Occupancy, Pruse.vation, Maintenance and Protection of the Property: Borrowers Loan Appiication;
Leaseholds. Borrower zhall ocoupy. establish. and use the Properiy 2s Bormower’s principal residence within sixty days afier
the exceution of this Sccurity Insiruinent and shall continue 10 occupy the Property as Bomrower's prinvipal residence for af
least one sear after the date of occupancy. unless Lender ctherwine wgrees in writing, which coacent shall not be
uareasonapiy withheld, or mnjess extenuating circumstances eaist which are beyond Bomower's control. Borrower shall not
destrey., damage or impeir the Properiy. zllow ihe Property to deteriorate. or cemmil waste oa the Properts. Borrower shall
be ia default if any forfeiture action or proceeding, whethei civil oi criiminal. is begun that in Lender’s good faith judzmen!
could result in forfeiturs of the Property or ¢iherwise materially impair the lien created by this Secunty Instrument or
Lender’s security interest. Borrower may cure suckl a defauit and rvinstate. as provided in narapraph 18, by causing the action
or pmceeding 1o be dismissed with a ruling that, in L2aders good faith determination, precludes forfeiture of the Borrower's
intercst in the Propenty or other material imgzirment ‘of rho-lien created by this Secunty Instrument or Lender’s seconty
inierest.  Borrewer shall also be in default if Borrowe:. during the loan application process. gave materially faise or
imaccurate information or statements to Lender for failed io provide Lender with any matenal information) in connection with
the loan evidenced by the Note, including, but not limited to/ representations conceiming Borrower's occupancy of the
Property as a principal residence. If this Sccunity Instrument is on aleaschold. Borrower shall comply with ail the provisions
of the lease. If Borrowcr acquires fee title 10 the Propenty, the leascholdand the fee title shall not merge anless Leader agrees
to the merger in weiting. ‘

7. Protection of Lender’s Rights in the Property. If Borrewer fifs (o perform the covenants and agreements
contained in this Security Instrument. o7 there i+ a legal proceeding that nizy significantly aftect Lender's rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condzmuation or forfeilu or to enforce laws or regulaiions). then
Lender may do and pay for whatever is necessary o proteci the value of the Properiy =ind Lender's nghts in the Property.
Lender’s actions may include paying anv sums secured by a lien which has preosity uver this Security Instrument. appeaning
in coutt, paving reasonshle attomeys” fees and eatering on the Propenty 10 make repain. Alough Lender may fake action
under this paragraph 7. Lender does not have 1o do so.

Any amourts Jisbursed by Lender under this paragraph 7 shali become additional debt of Bopower secured by this

Seurity Ins:rument. Unless Borrower and Lender agree 1o other teyms of paymert, these amounis shaid"xar interest from the
date of dishersement at the Note raie and shall be payabic, with interest, upon nosice from Lender o Bomower requesiing
payment.
8. Morigage Insurance. If Lender required mongage insuranie as a conditien of making the locn secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in cffect. I, for any
reason, the morigage insurance coverage required by Lender lapses cr ceases to he in effect, Bomower shall pay the
premtiums requirsd to chiain coverage suhsiantially equivalent to the monigage insurance previously m effect, at 2 cost
substantialiy eyuivalen: to the cost 1o Borrower of the mongage insurance previously in effect, from an aliemate mortgage
insurer approved by Lender. 1f substantially equivalent mongage insurance voverage is not available. Sorrower shall pay to
Lender each month a sum equal io one-twelfth of the vearly mortgage insurance premium being pad by Bomower when the
insurance coverage lapsed of ceased fo be in effect. Leader will accept, use and retain these payments s a loss reserve in lien
of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender. if mongage instrance
coverage vin the amount and for the period that Lender requires) provided by an insurer approved by Lender 2gain becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or io provide a
loss reserve. untl the reguirement for mortgage insurance ends in accordance with any wrilien agreemen: between Borrower
and Lender or applicable law., _

9. [Inspection. iender or ils agent may mahe reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasenable cause for the inspecton.

10. Condemnation. The procesds of any award or claim for damages. direct of consequential, in connection with any
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