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THIS MORTGAGE('Secv;ltv_?nstmmml') is givenon DECEMBER 15, 1992 ,mnﬁngagc; I
RICHARD D. BARRETT R SR
AND PATRICIA BARRETI, HUSBAND AND WIFE . ' T
| | & . DEPT-0) RECORDIMG: - - $3L.50

("Borrewer"). This Security Instrumeet is piven to
PACOR MORTGAGE CCRP.

THASSE TRAN 1345 12/30/92 16150000
A5¥59 3. C  %~92-0g 19
'CGUNTY KECDRDER - =3,

whxhlsorgamaulxndumhr.gundalh.,llwsof THE ST1Alo OF ILLINOIS . . and\\i:osc -
address i5 3242 WBST lllTH STRERT -
CHICAGG, ILLINOIS 60655 : : llmder) Bonmh’erousl,aubrlbcpmmwmmuf
SEVENTY EIGHT THCUSAND

AND 00/100 Nollars (U.S. § 78,000.06 wf_‘

This deht is evidenced by Borrower's note dated the samx date as this Uesurity lnstrument ("Nots "), whxcbmudwfor "
- wonthly psyments, with the full debt, if not paid cardier, dve and payable on - JANUARY 1, 2008

This Secarity Instrameot secures to Lender: (s) the repayment of the debt evidenced by i Mate, with-inerest, andalimmls
cutensions. and modifications of the Notes (b) the payment of all other sums, with inierest, advanced uswler panagrsph 7 1o
protect the secunity of this Security fastrument; and (c) the performance of Borrower's covisants and agreenwnts snder this
Security instremeat and the Note. For this purpose, Borrower does hereby morigage, grant and coavey o Lender the following
described property located in COOK . County. lilinois:

LOT 45 IN THR RESUBDIVISION OF BLOCK *R" AND OF LOTS 14 AND :

15 IN BLOCK "M" OF MORGAN PARK, WASHINGTON HEIGHTS, IN SECTjon

i3, TOWNSHIP 37 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINOIE

536‘58586

25-18-306-008

whick has the addres of 2221 WEST. 108TH PLACE, CHICAGG - T sewtcity. :
nois 60643 | ‘ . S - o :
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5. Hazard or hwmmj—! ng or hereafler erected on the
Property insured against loss by firs, Tex gol .znd pny other bazards, including

flocds or flooding, for whick Lender requires insurance. This insersnce hail be mnnumed th the amounts and {or the periods .
that Lendar requires. The insurance carier providing the msurance shall be chosen by Borrower subject > Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lmdef s
option, oblain coverags io protect Lender’s rights in the Property in accondasce with paragraph 7. .

Al insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage clauwr. Lender
rhall have the right o hold the policivs and repewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of
gaid premiums and renewal notices. fn the event of loss, Borower shail give prompt Gotice (o the insurarce carrier apd Lender.
[ender may make proof of ivss if not made promptly by Borrower. :

Unless Lender and Bortower otherwise agree in wriling, insince pro-.ads .hall be apphad te festorstion OF repair of the
Property dauaged, if the restoration or repair is economically feasiblc and Lender's sewurity is not lessened. If the restontion or
repair is pot economically feasible or Lendes's securily would be lessened, the insuraccs proceeds shall be appliod to the sums
sectined by this Security Instrumcnt, whether or ot then Jue, with any excess paud o Borrower. if Barrower apandons the
Property. or does ot answer within 30 days a notice from Lender that the insusance carrier has offesed 1o setile a claum, then
Lender may coilect the insurance proceeds. Lender may use the procecds (o repair or restare the Property of to pay sums
secuned by this Suoy Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ofberwisz agree in wrting, any application of procecds to principal shall not extend or
postpone the dus date of the monthly paymeals referred to in paragraphs 1 and 2 or change the amount of the paywcnts. If
under paragraph 21 the Joogenty is acquired by Lendes, Borrower’s right to any insurance policics and proceeds renuluny from
damage 1o the Propesty priot to 1'% acquisition shall pass to Lender 10 the extent of the sums secured hy this ecunty Instrument
immediately jprior to the acqumum

6. Occupancy, Preservation, (siaintcnamxe and Protection of the Froperty; Borrower’s Loan Applmnon. Leaseholds.
Bosrower shali occupy, establish, and vse the Property &s Borrower™s principal residence within sixty days aftes the exaasion of
this Security Instrument and shali contines to oocupy the Property as Barower’s principal residence for at jeast ote year after
the date of uccupancy, unless Lender otherwise agress in wriling. which conseat shall not be carcasonably withheld, of ualese
extenuating circumstances exist which are beycad) Borrower's <ontrol. Sortower shall pot destroy, daguge or mipair the
Propeaty, allow the Propeny to delcriofate, o comuny. vaste on the Property. Borrawer shall be in default of any forfeiture
action or proceading, whether civil or criminal, is begdii that 16 Lender's good faith judgment could result in forfeiture of the
Property or othetwise malerially impair the Lien created by fus ‘omrii) Instrument or Lendes™s socunty interest. Bommower may

© ¢z such a defailt and reinstate, s provided in paragraph 18.-b; causing the action or procesding (0 be dismissed wath a n:hing

that, 1 Leader's good faith determination, presiudes forfitarc «f the Borrower's iateredt in the Property or ciher matenal
impairment of the lien created by this Secunity Instrument of Lenes's security interest. Borrowes shall also be in defauli 5f
Borrower. during the loan applicatica process, gave malenaily faise or irac:urate information or stalements tu Lender (0¢ failal
W provide Lender with any material information} in connection with the Joan evidenced by the Note, including, but pot lunted
t0, represeniations conceming Bosrower's occupancy of the Propesty as a prindipal residence. 1f this Secunty Instrument is o a
icaschold, Bormowes shall comply with all the provisions oi the lease.. If Bormw=r acquirss fee tlle W the Propesty, the
leasehold and 1be fee title shall pot mesge unless Leoder agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. if Borronwver fails to perfor— ;buwrmtsandagmls;muma!m
this Security Instrument, cr there is a legal proceading that may significantly affect Leader's nights in the Property {such ax 2
proceeding in bandiquptcy, probate, for condempation or forfeiture or to enforce laws or reguativash. then Leader may do 2nd
pay for whatever is necessary to protect the value of the Progerty and Lender’s nghts in the l'ropinty. Leoder's actions :may
inciude paying any sums secused by a licn which has prionity over this Secunly [nstrument, sgp.aray in court, pavog
reasonahle atiomeys’ fees and entering on the Property to make repairs. Although Lendes may take actiou vader this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additiopal debt of Bagrower sovured by this
Security Instrument. Unless Borsower and Leader agree 1o other terms of payment, thess amounts shell beas interest from the |
date of dishursement ac the Nots rale and shall be payable, with interest, upon notice from Lender o Bormower requesting
payment.

8. Mortgage Insurrnce. If Lender required mofigege insurance as a condition of making the joan secured by this Secunty .
instrument, Borrower shall pay the premivms required to maintain the morigage insurance in cffect. If, for any rason, the
monyage insuraoce coversge requined by Lender lapses or ceases w0 be in effect, Borrower shall pay the prequiuas axguined o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost scbstantially equivalent o the
cost to Bormower of the mortgage insurance previously in effect, from an altertate mortgage insurer approved by Lender. if
substantialiy equivalent mortgage insurance coverage is not availsble, Borrower shall pay o Lender each month 2 som eund to
onc-twelfth of the yearly mortgage insurance premingm being. paid by Borower whep dhe insuraace covavege lapsed or ceasad o

be n cffect. l.mtkrwllla.\'apl mmd:uunthmepnymas aloss reservein s of mﬂ;age surapce. Loss fetenc
_ ors 9%t
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17. Transfer of the MN@EEF:I!@ 4- Arl&ﬂ@l@&ﬂ\(&he Property or any inferest 10 it
is sold or transferred (or if a beneficial interest in Borrower is sold or. tanslerrsd and not s natural person) without
Lender's prior written conseat. Lender may, at its optior, rejuire imediate” pa,-mcm in f l of all sums soqured: by:this .
Secuvity [nstrument. However, this option shall aol be exercised by Lender xf c.\cmsr 1s prohibited by federal Taw as of the date
of this Security Instrurmen?.

- If Lender exerzises this option. Lender shall give Borrower notice of zcceleration. The notics shall provide 2 period of pot -
fess than 3 days from the date the notice i3 delivered or mailed within which Borrower must pay all sums secured by this
Security Instroment. §f Borrower: fails to pay these sums prior to the expirziion of this period. Lender may invoke oy vemedies
permitted by this Security Instrument without fusther notics or demand on Borrower.

. 18.. Borrower's Right (o Reinstate. If Basrowsr meets certain cunditicas, ‘Borrower siwll -have ibe nght o have
mﬁmxmem of this Security Instrument discontinued at mny time pnov to the eardier of: (a) 5 days {or such: other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to aay power of sale coctained in this
Security Instrument: of (b} entry of a judgment enforcing this Security Instrunrent. Those conditions are that Borrower: (s) pays
Lender ali suros which then would be due under this Security Instrument and he Notz as if no acceleration had oceurred: (b)
cures any default of any tther covenants or agreements; (¢} pays all expeases incurred in enforcing this Security Instrument.
including, but not Jimited to. ressonable attomeys® fees; and (d) takes such action as Lender may. reissonabiy. réguire Lo RSEUre
that the lien of Cus Secunty Instrunent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this.-Security - Jnstrrawnt sball costinue unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured herslv shall remain fuily effective as if no acceleration nad occarred. However, this right to r2mstste shall
not apply in the case of acciriation under paragraph 17.

19. Sale of Note; Chansé of Laan Servicer. The Nole or a partia} interest in the Vole (ingether wilh this Secunity
Instrument) may be sold one or riore times without prior notice to Borrower. A sale may resuit in a change in the vatity (known
as the “Loan Servicer”) that coilecs monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lean Servicer tmrilied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien natice of the change in accordanse with paragraph 14 above and applicable law. The notice will state the name and
address of the aew Loan Servicer and the address to which payments shonld be made. The notice will also contain any olher
information requised by applicable Jaw.

20. Hazmrdous Sehstunces. Borrower shall 5o? catise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burrow:r shall not do. nur aliow anyope clse to do. anything affecting the
Property that Is'in violasion of any Environmental Law. Toe preceding two sentences shaill pot apply o the presence, use, or
storage on the-Property of small quantities of Hazardous Substances that ase gencnally recognized (o be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writlen notice of any iavest'gation, claim, demand. lawsuit or sther action by any
governspental ar regulatory agency or private party involving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bonawer lsams. or is notfuxd by any governmental or rcgulatory authonty..that
any removal or cther remediation of any Hazardous Sebytance affecting the Pioper.y. is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmentai Law.

As used in thiz peragraph 20, "Hazardous Substances” are those substances dzgied as toxic of hazardous substances by
Exviroamental Law and the following substances: gasclipe, kerosepe, other flammeivic or toxic petroleum products;. toxic
pesticides and herbicides, volatile solvents, marerials oontaining asbestoe or formaldebyde, %i'd radioactive materials. As used in
this parsgraph 20, *Environmental Lsw* means federal laws and laws of the jurisdiction wheic the Property is located that
relate 1o health, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and! Lender further covenant and agre s follows:

21. Acceleration; Remedies. Lender shall yive notice to Borrower prier to acceleration followiny, Borrower’s breach
of any covenant or agreement in this Security instrument (but not prior to acreleration under pa~graph 17 unles
applicahle faw provides otherwise). The notice shal! speafy (a) the defuudt; (h) the action required to cure the dd'aull,
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d} that Feihure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Jnstrument, foreclopare hy judicial proceeding and sale of: the Propesty. - The notice shajl further
inform Borrowes of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of & default or any cther defense of Borrawer to accelesution and foreclosure. 1If the default is not cured on
or before the date specified in the notice, Lender, at ifs option, may require immeiliate payment in full of all wsns
secured by ‘this Security Instrament withoot further demand and may foreciose this Secority Instrument by judicial
pmcae:fmg. Lender shall be entitled mmﬂmmupummumdmptmmunmmmkdmlhsmgmph

1, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refense, Upon payment of al! suas secured by this Security Intrument, Lender shall release this Secunity Instrument
withuut charpe to Borrower,  Borrower shall pay any recordstina costs.

3. Waiver of Homestead. Borrower waives all right of bomestead e:anpt.m in tise "ro;v.-m Forrm m‘:’;s ;‘ggh
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