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THIS MORTGAGE ("Secur Instrumeat"} is givenon DECEMBER 18, 1992 . The morigagor is
MORRIS G. COHEN o ' ' o ' '
'AND BESSIE COHEN, < quAND AND WII‘E

("Borrower®). This Security Tistrument is given ' o
LASALLE TALHAN BANI( FSB :

which is o*gamwd apd existing uader the laws of UNITED s “ATES OF AHERICA - Tt and whos;

addressis 4242 NORTH HARLEM .
NORRIDGE, ILLINOIS 60634 ‘ (*_ender"). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND SE‘\IEN HUNDRED FIFTY ' ' B o

AND 007100 - Dollars {U.5: § 39,750.00 ). 4
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for &2
monthly payments, with the full debt, if not paid earlier, duc and payable on < Ai'UARY 1, 2008 &
“This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest. and all rencwals, x

extensions and modifications of the Note; (b) the payment of all other sums, with in/erest, advanced under paragraph 7 lo 5
protect the security of this Security Instrurent; and (¢} the performence of Borrower’s covenants snd agreements under this <3
Securily Instrument asd the Note. For this parpose, ‘Borrower does hereby mortgage, grant and Convey to Lender the following
described propenty located in COOK County, fitinois: f*
UNIT 203-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREGT YN THE
COMMON ELEMENTS IN BALLARD COURT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION FILED AS DCCUMENT NUMBER LR31093%7, .
TH THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NORTH, RANGZ 12, . -
EAST OF THE THIRD/PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS. -

which has the sddress of 8992 KENNEDY-DUNIT 2C, LES P,_.AINES o o Stroet. Chry |

H 80016 ’
s Zip Code ~ ("Property Address”);
ILLINOIS-Saigls Eamily-Fannie Mas/Froddie Mac UNIFORM iINSTRUMENT - . Pwmi s . Fora 23034 990
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Property insured against loss by fire, hazards inciuded within the term “extended oovepgc\'.}ra! sny other hazards, incloding
floods o ilooding, for which Lender requires insurance. This iasurance shatl fe maintained in the amounts and for the periods
that Lender sequires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Leader’s approval
which shall not be uareasonably withheld. If Borrower fails 45 maintun coverags described above, Lender may, at Lender's
opticn, ohtain coverage (0 protoct Lender’s rights in the Propesty in accordance with paragrapk 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage <lause. Lender
shall have the right to hold the polities sod renewals. If Lender roquires, Borrower skall prompily give to Lender sl reoeipts of
paid premiuris and repewal notices. In the eveik of loss, Botrower shafl give prompt nolice 10 th2 insurance carmer and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower ocherwise agree in wyiting. insurance procéeds shall be :pphod to restoralion or repair of
Property damaged, if the restoration or repai: is economically feasible and Lender’s security is not fessened. If the mﬂm-..tmn or
repair is not economically feasible or Lender’s security would be lesseaed, the insurance proceeds shalf be applied to the sus
secured by this Security Instrument, whether or not then doe, with any excess paid to Borrower. If Borrower stmndons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to satile 2 chim, thea
Lender may ccllect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secred by this Secuiily fnstrumeat. whether o1 not then due. The 30-day peniod wili begin when the notice is given.

Unless Lender m" Borrower ofherwise agree in writing, any application of prodeeds 10 princips] shall not extend o1
sestpone the due date of Pz, monthly payments referrsd to in paragraphs 1 20d 2 or change the amount of the paymenis. If
under paragrepk 21 the Frupecy is acquired by Lender, Borrower's right to any insurasice polivies snd proceeds resulting from:
damage to the Property prior to e scquisition shall pass to Lender to the extent of the sums sacured by this Sesanty Instrument
immediately prier to the scquisiticn,

6. Occupancy, Preservation, Mair*onance and Protection of the Property; Borrower’s Loan Applicstion; Leascholds.
Borrower skall occupy, establish. and us2h: Property as Bormower's principul ressdence within sixty days after the execution of
this Security Instrument and shall ceatinue to supy the Property as Borrower’s principal residence for at least on= year afier
the date of occupancy, unless Lender otherwivs aprees in writing, which consent shall no! be unreasonzbly withheld, or unless
sxteruating circumsiances exist which re beycn? Romrower’s control. Borrower shall not destroy, damsge er ibipair the
Property, atlow the Property to deferiorate, or commit waste on the Property. Bostower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is beguis that in Lender's good faith judgment could - resuit in forfeiture of the
Property or otherwise materialty impair the lien created by (nis Lecurity Instrument or Lender’s secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith detenmination, precludss forfeiture f rthe Borrower's interest ia the Property or other material
impairment of the lien creatsd by this Security Instrument or Lend<r’s security interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materiaily false or 1arcunate infermsticn or statements to Lender (or failed
to provide Lender with any material mformation) in connection with the Joan evidenced by the Note, incloding. but aot limited
to, representations cnceming Borrower’s occupancy of the Property ac s psincipal risidence. If this Security Instrement 1s on &
leaschold, Borrower shall comply with a7l the provisions of the iease. If Boriowir acquines fec title 1o the Property, the
lcasehold and the fee title shalf not merge unless Lender agrees to the merger in wnition. ’

7. Protection of Lender's Rights in the Property. If Borrower fiils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signisicantly affect Lender s 'rights in the Property (such as a
rroceeding in bankwuptcy, probatas, for condemnation or forfeiture or to enforce laws or regulation:), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Mogesiy. Lender’s actions may
nclude paying any sum< secured by a iien which has priority over this Security Instriment. ‘arpsearing in court, paying
reasonable attomeys' fees and entering on the Property 1o make repairs. Although Lender may take sction under this pamgraph
7. Lender does ot have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bom!wer secured by this
Security Instrument. Unless Bormwer and Lender agres to other terms of payment, these smounts shall bear ingerest from the

te of disbursement at the Mote rate and shali be payalde, with m:cmﬂ upon notice’ from Lmder to Borr:m:r requesting
payment.
8. Mortgage Insurance. Tf Lender required mortgage insurance as a condition of making the loan secumd by this Security
~ctrument, Borrower shall pay the premiums required to maintain the morigage insumince in effect. If, for any reason. the
mongags insurance coverage required by Lender apses or ceases to be in eifect, Borrower zhall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance praviously in effect, at'z cost substantially =quivaient to ihe
cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay tn Lender éach month 2 sum equal to
nae-twc!fth of the yearly mortgags insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in checl n.endcr will accepi, useand r-:amth\:&.pmmen&.as aloss resenve in l:cn of moﬂgag: insurance. Loss rrserve
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' 17.Trmsfa'oflhePuN part bf the Propesty or any intesest in 1t
s soid or transfesred {or if & beneficial interest in Borrower is sold or transferrdd and Botrowdy is it a aatural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secared by this
Security Instmxpent. However, ihis uption shall not be exercised by Lander if exercise is prohibitad by federsl law as of the date
of this Secunty Instrament.

Tf Lender sxescises this eption, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of ot
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by tis
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may ipvoke any cemedics
pcmntted by this Security Instrument without further notice or demand oa Borrower.

18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforvement of this Security Instrument discontinued at any time prior o the earlies of: (3) 5 days (or such olher penod as
apphicable law may specify for reinstatement) before sale of the Propesty pursuant (o any powey of sale contrined in this
Secunty Instrument; or {b) entry of a judgment enforcing this Secusity Instrument. Those conditions are that Borrower: (2) peys
! enider zil sums which then would be due ander this Secunity [nstvument asd the Note as if no acceleration had occunred: (b)
curss any default of sny other covenants or agreements; (c) pays all expenses incurred in enforaing this Secunty {nstrument,
including. but not Yzvited to, reasonable attomeys' fees; and (d) takes such action as Lender mmay reasonably require lo assure
that the lien of 1his Serurity Instrument, Lender’s nghts in the Property and Borrawer's obligation 1o pay the sums secured by
this Security Instrome:t chsll continue unchanged. Upon reinsisiement by Borrower, this Security Instrument and the
obligations s3cused hereby siall remain fully effective as if no acceleration had occurrsd. However, this nght to reanstate shall
ot apply in the case of accelsmiion under parsgraph 17.

19. Sale of Note; Chanve ¢7 Loan Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one of mor: tmes without prior notice 1o Borrower. A sale may result in a change in the eatity {kncun
as the "Loan Servicer®) that collects morihiy payments due under the Notr and Ihis Secuniy Instrinent. Thare also may be one
ar more changes of the Loan Serviver mizdd-ied 1o a sale of the Note. If there is a change of the Loan Servicer. Borrower wifl be
given witien notice of the change in accerdaniz vith paragraph 14 above and applicable law. The notice will stale the name and
address of the n=w Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
infornmation required by spplicadle law.

20. Harardous Substances. Borrower shall no? rause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsances on or in the Property. Borrowtr she!i not do, nor allow anyone cise 1o do. aything affecting the
Propesty that is in violstion of any Environmental Law. Tire poeceding two sentences sitst] 2ot apply to the presence, use, or
storage on the Property of small quentities of Hazardovs Subsanies that are generally recognizsd to be approprale W normal
restdential uses and to maintenance of the Property.

Borrower shzll promptly give Lender written notice of any investgation, claim, demand, lawsiit or other action by any
vovernmentsl or regulaiory agency or privaic panty isvolving the Propensy and any Hazardous Substznce or Emvicoamental Law
of which Borrowes has actual knowledge. If Borrower leame, or is noiified by any povernmentsi or regvlatory authority, that
2ny removal or other remediation of any Hazerdous Substance ffacting the Proper.y is necessary, Borrower shall prompuly take
al! necessary remedial actions in accordance with Environmental Lew. -

As used in this nzragraph 20, “Hazardous Substances” are those substances E2far 2s texic- or hazardous substances by
Environmental Law and the following substances: gasoline, keroseae, other flammeiGie or 1oric petroleum products, loxte
pesticides and herbicides, volatile solvents, materials contaimng ssbestos or formaldebyde, 2 radioactive mateqials. As nsedin
this paragraph 20, “Envircnmental Law® means fedesal laws and Jaws of the junsdiction whric the Property is located l!ul
rzlate to hezlth, safaty or envizcnmental protection. U

NON-UNIFOKM COVENANTS. Borrower and Lender further covenanat and agree as follows:

21. Acceleration; Remedies. Lender shall give natice ta Borrower pnor 1o acceleration follovim Borrower's breach

of any covenant or agreement in shis Security lasirument {put vot prior to acceleration under racigraph 17 unless
applicable law nravides ctherwise). The notice shall speufv- {a) the defauls; (b) the action required o cure the defaull;
fc) n date, nat fess than 30 days from the date the notice is given 10 Borrower, by which the defeult must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
<ecured by this Security Instrument, foreclosure by judicial proceeding and sale ot the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right {0 assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to acreleration and forxdlosure. I the deiault & not cured on
ar before the cate specified int the notice, Lender. at its option, may require immediate payment in Tull of ull sums
secured by thic Security Iasirument without lurther demand and may foreclose this Security Tnstrument by judicial
proceeding. Lendes shall be entitled to collect 211 expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Yimited tn, reasonabie attorneys' fees and costs of title evidence.

22. Release. Upcn payment of ail sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
SATg o A T _ . oPS 1093
23. Waiver of Homestend. Borrower waives ali night of hoynestead exemplion in the Propenty. o 5508 amg
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 18TH  day of DECEMBER ,'
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage. D
of Trust or Securlty Deed [the *Securiiy Instrument®) of the same date given by the undersignad (the

*Borrower”) to secure Borrower's Note to
LASALLE TALMAN BANK FSB
{the "Lender”} of the same date and covering the Property descrited in the Security Instrument and

located at: .
89292 KENNEDY-UNIT 2C, DES PLAINES, ILLINOIS 60016

(Property Laarss:)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as: L
BALLARD COURT R

{Nane of Conooainiun Project) i -
(the "Cons.ominium Project’). If the owners association or other entity which acts for the Condominium
Project (the Dwners Association” holds tite to property for the benefit or use of its members or
shareholders, Ziie Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and bs.rofits of Borrower's interest
CONOOMINI M COVENANTS. I, addition toc the covenariits and agreements made in the
Securiiy Instrument, ‘orrower and Lender further covenant and agree as follows:

A. CONDOMINILS CHOVENANTS. Borrower shall perform all of Borrower's obiigations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i} Declaration
or any other document v-ich creates the Condominium Project; liil by-laws; (i) ccde of regulations;
and iiv) other equivalent dozuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Coislitient Documents.

B. HAZARD INSURANCE £o0 lomq as the Owners Association maintains, with a generally accepted
insurance carrier. a "master® or [planket” policy on the Condominium Project which is satisfactory to
Lender and which provides insu-anc2 coverage in the amoumts, for the periods, and against the
hazards Lender requires, Including fir2 and hazards included within the term “entended coverage'
them (i} Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of ths yearly premium instaiir =a~ts for hazard insurance on the Property; and

{iil Borrower's obligation under Un forr Covenant S to maintain hazard insurance coverage on
the Property is deemed satisfied to the exteni that the required coverage is provided by the Owners
Asscciation policy.

Borrower shail give Lender prompt rotice of ary lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurznce proceeds in lieu of resteoration or repair
following & loss to the Property, whether to the uni or to common elements, any proceeds payable to
Borrower are her=by assigned and shall be paid to Lend_r for application to the sums secured by the
Security Instrument, with any excess paid to Berrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for) damages, direct or consequential,
payable to Borrower in conpnection with any condemnation or othel taking of afl or any part of the
Property. whather of ihe unit or of the common elements, Or (~or any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Su:ch 2roceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uritorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to 'uonder and with Lender's
prior written consent. either partition or subdivide the Property or consent t2:

() the sbandonment or termination of the Condominium Project. excep. ‘or abandonment or
termination required by iaw in the case of substantial destruction by fire or otlie’ casu alty or in the
case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents If the provision is for the
express benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ownsers Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agres to
other terms of payment, these amounts zhall bear interest from the date of disbursemsnt at the Note
rate and shall be payabie, with inierest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terrms and provisions contained in tnis

Condominium Rider. / p t
{Seal} _'.’_//’_/A'ﬁ’-bb;’ M‘/ (Sest)
MORRT

S G. COHEH P

. Fio syt (oo, :

Bomrower BESSIE COHEN Borvws

RGTY526
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