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payments may no longer be reguired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is ebtained. Borrower shalt pay
the premivms reguired to maintain morigage insurance in effect, or to provide a loss reserve, unti the requirenient for mortgage
insurance ends in accordance with bny written agreement between Borrawer and Lender or applicable liw.

9, Inspection. Lender or its agent may make reasonable entries upon asd inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or cluim for damages. direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid o Borrower. In the event of a partia taking of the Property in which the fuir
market vatue of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sunis secured by
this Szcurity Instrement shull be reduced by the amount of the proceeds multiplied by the Tollowing fraction: (a) the total
amount of the sums seeured inunediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Amy“halance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is less than the amount of the sums secured immedimely before the
taking, unless Borrower a:d Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seeured vy this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, alter notice by Lender 1o Borrawer (hat the condemnor offers 1o make an
award or seftle a claim for damages Sorrower {2ils to respond 1o Lender within 30 days afler the date the notice is given,
Lender is authorized 10 collect and apply e proceeds, at its option. either to restoration or repuir of the Property or to the sums
secured by this Security Instrument, whetirer'or not then due.

Unless Lender and Borrower otherwise agre: in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments teferied to in paragraphs 1 and 2 or change the amonnt of such payments.

11, Borrower Not Released; Forbearance By fender Not a Waiver. Extension of the time for puvment or modification
of amortization of the sums secured by this Security Inscroment granted by Lender 1o any successor in inlerest of Borrower shall
not operate 1o refease the liability of the original Borrower or Surrower’s successors i interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modifly amortizaution
of the sums secured by this Security Instrument by reason of ary demand made by the origingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the *
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenamts and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lends wad Borrower, subject to the provisions of
paragraph 7. Borrower’s covenants and agreements shall be joint and severci. Ady Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen? arly to moerigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is pdt rersomally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note wilhout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich seis maximum ioan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collecied iv-connection with the
loan exceed the permitted limits, them: () any such loun charge shall be reduced by the amount necessary (o reduce the charge
(o the permitted limit; und (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to
Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by iaking a direct
payment to Borrower, Iff & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matling
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any olher address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class niail 1o
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any pravision or clause of this Security Instrument or the Note
contlicts with applicable kaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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fistures now or hereulier a part ol the popeity. Adl :vurmcflwni'& antf nclelllonh stall afds 1 covered by his Seewlty
fistranent. AR ol the forepoing, ts veleered tin this Security Tistrinent oy the "Property .

HORROWER COVENANTS that Borrower Is fowlully scised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencunibered, except lor encumbanees ol record. Borrower wareants
and will defend genernlly the title to the Property against all claims und demunds, subject o any encumbranees of record,

THIS SECURTTY INSTRUMENT combines unifers covenants for national use and non-uniforny covenants with Hmited
variutions by juvisdiction lo constitde w unifornn security instrunient covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree g8 folfows:

L Payment of Peincipal and Interest; Prepayment and Late Charges, Borrower shull promptly puy wien due the
prinvipal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Noje.

2, Funds for Taxes wid Insaeanee, Subjeet to applicable law or to n writlen waiver by Lender, Borsower shull puy o
Lewder o the day monthly payments sre due under the Note, untit the Note is poid in fall, a sem ("Funds™) fors (u) yearly tuxes
and assessments which may atin priority over this Seeurity lustrument as o fien on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any; (c) yenrly hazard or property insurance premiums; () yearly Rowd insurance preniums,

1 uny; (e} yeurly réomzage usweance premivms, i anyt asd (F) any sbims payuble by Borower 1o Lender, in wecordance with
the provisions of parssiaph 8, in lieu of the payment of mortgage insurance premivms, These items are ¢alled "Lscrow lu:mt.."
Lender way, wtoany thte, eollect and hold Funds in an smount siok 1o exceed the maximum smount a lender for a leder 1llu‘,
related mortgage loan wey reguire for Borrower's escrow aecount under the federal Real Estate Settlement Procedures Act of -
1974 s muended from time Wiee, 12 US.CL Section 2601 ¢ seq, ("RESPA"), unless another law that upplies to the Fundf
sets a lesser amount, I so. Lendepay, ab any time, collect aid hold Fupds in an woount not o exceed thie lesser umuunIQ
Lender may estimate the amount of Fands due on the busis of eurvent dala ind reasonable estimates of expenditures of futunt
Escrow flems or etherwise in accordance with oplicable luw. @

The Funds shall be held inan instizatien.whose deposits are insured by a federal agency, instrunentality, or cnlil}"
(including Lender, i Lender is such an institifCony cr in any Federnl Home Loan Bank, Ceader shall apply the Fonds w pay the
Escrow Jtems, Lender miy vl chasge Borrower 1o Tolding anc applying the Fusds, annuedly snalyzing the eserow geeotnt, or ¥
veritying the Oscrow Nems, unless Lender puys Borrower interest on the Funds and appticable faw permits Lender o moke such "
a charge. However, Lender muy require Borsower to pay” vone«time charge for an independent real estate tux rcpnrling servige
used by Leader in connection witl (his foan, unless applivable luw provides otherwise, Unless an agreement s sade or
applicuble law requires interest to be piid, Lender shall not beseeuived to pay Borrower any interest or carnings on the Funds.
Horrower and Lender may agree in writing, however, that interestsball be paid on the Funds. Lender shait give 1o Borrower,
without chirge, an annaal aecounting of the Funds, showing ereditszarda-Jebits to the Funds and the purpase for which cach
debit to the Funds was sade. The Funds wre pledged as additional security Torail sinmns seewred by this Security Instrumen.

I the Funds field by Lender exceed the amounts permitted o be heldb -applicable taw, Lender shall account o Borrower
for the excess Funds in accordance with the requirements ol applicable lave, 11 the mboune of the Funds held by Lender at any
time is not suflicient to pay the Escrow hems when due, Lender may so notify Borrowes. in writing, and, in such case Horrower
shall puy to Lender the amount necessary 1o nuake up the defictency. Borrower shalymahie op the deficiency in no more than
twelve monthly payments, at Lender's sole diserelion,

Upon payment in full of all sums seeured by this Seeurity Instrument, Lender shall prampily cefund o Borrower any
Funds held by Lerder, U, under paragraph 21, Lender sholl acquire or sell the Property, Lender, priveto the acyuisition vr sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ereditageiast the sums secured by
this Seeurity Instrument,

3. Application of Payments. Unless applicabie faw provides otherwise, all prymems received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges duwe under the Netes sceond, to amounts payable aads paragraph 2;
third, to interest due; fourth, o principal die; and Jast, to any late charges due under the Note,

d. Charges; Liens. Boveower shall pay all faxes, nssessments, charges, fines and impositions attributable to the Property
which may sttain priority over this Security Instrument, and leuschold payments or ground cents, i any. Borrower shabl pay
these obligations inthe manner provided in parageaph 2, or il not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall premptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge anv lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the paymient of the ubligation secured by the lien in a manner acceptuble (0 Lender; (b) contests in pood faith the lien
by, or defends aguinst enforcemeni of the lien in, legal proceedings which in the Londer's opirion operate 10 prevent the
enfurcement of the lien: or (¢} secares Trom the holder of the lien un agreement satisfuctory 10 Lender subordinating the fien to
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth sbove within 10 days of the giving of notice.
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17 Crnnsfer of the Propesty ov n Beaeltelad Diderest ln Bor ropwer Jf allsor n;w ) H ol 3he BRoperty o any fterost i [
Iy sold or (rmsferred (o 10 benelicial interest f Boerower is sobd of teandferred wnd Boreawer v ot o nurad perkon) witheut
Pewder's prior writlen consent, Lender nuy, at ity aption, require inonedinte payment in (ll of wll sums secured by this
Security lustrument, However, this option shall not be exereised by Lender il exercise is prohibited By federal luw as of the dute
of this Security Instrunwent,

I Lender exervises this option, Lender shall give Borrower notice of seceleration. The netice shall provide o period of not
Jess than 30 days Trom the date the notice iy defivered or mailed within which Borrower must pay all sums secured by this
Security tusteument, W Borrower fuils to pay these swms prins to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without (urther notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity nstrument discominued a any time prier (o the eardier of) (@) 5 days {or such other period ns
appheable tuw may specify for reinstdenient) before suie of the Property pursuant to any power of sule contained in this
Securily Instrument; or (b) catry of o judgment enloreing this Securily Instrument, Thuse conditions are that Borrower: (1) pays
Eender all sums which then would be due under this Security Instrument and the Nowe as i oo necelerntion Tnd ocenreed; (h)
cures any defanlt ofany other covennnts or agreements; () pays ol expenses incurred In enforeing thin Security Tnstrunem,
including, bt ot deited to, reasonable sttorneys® fees: and () tukes such action as Lender muy reasonably require o sssure
Uit the ien of this Secszity Instrument, Lender’s rights in the Property ad Borrower’s obligntion e pay the sums secured by
this Seeurity lostrupzen: dull continue unehenged.  Upon reinstatement by Borrower, (his Security Instrument and the
obligations secured herebyomwt renuie (ully effective as 1F oo accelerstion hud ocesvred, However, this right (o relastate shal)
not apply in the case ol weeeleranian mider puragraph 17.

1%, Sule of Note; Changenf Loan Servieer, The Note or a partial interest in the Note (together will thin Sceurity
Insteusient) may be sold one of e ines without prior notiee to Borrower, A sale muy resull ina change in the entity (known
as the "Loan Servicer”) that coilects moutkiygayments due under the Nole amd this Seeurity Instrument. There also may be one
or more changes of the Logn Servicer unceinted fza sale of the Note, If there {s 4 change of the Loan Servicer, Borrower wil be
given writien notice of the change in accorgance with parugraph 14 above and applicable law. The notice will state the name and
atdress of the new Loun Servicer and the address te which payments should be made. The mtice will also contain any other
informations required by upplicabie fiw,

20, nzavdous Substances, Borrower shall not Ciuse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in e Praperty. Borrower skall ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preteding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substaraes thit are generally recognized 1o be appropriste 1o uormad
residential uses and to maintenanee of the Property,

Borrower shall prowptly give Lender written notice of any investipating, claim, demand, fawsuit or other activn by any
governaienta! or repulatory agency or private party involving the Propertyid anv_ Hazardous Substance or Environmental Law
of witich Borrower has actual knowledge. 15 Borrower learns, or is notified by wny'governmental or regulatory aathority, that

any removal or other remedistion of any Hazardous Substanee affecting the Praperly reaecessary, Borrower shall promptly lnLc N

all necessary remediat actions it accordanee with Environmental Linw.

As used in this paragraph 20, “Hazardous Substinees” are those substances delinesd s toxte or hazirdous substances hy'v
Environmenal Law ond the Tollowing substances;  gasoline, karosene, other Manmable ordoxic petrolewn produets, loic,
pestivides and herbicides, volatile solvems, materials contuining asbestos or formaldehyde, and riclisactive materials, As used §
this paragraph 28, "Environmentsl Law" means federal luws und laws of the jurisdiction where the Property is located lh:%
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree os foliows: %

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to ucceleratton following Comower's hrcuchp
of auy covenant or agreement i this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicuble luw provides otherwise), The notice shall specify: () the defuult; (b) the petion required to cure the default;
(¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thut fallure to core the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and fareclosure. It the default is not cured on
or before the date specified In the notice, Lender, at its option, may reguire immediate payment in foll of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proveeding. Lender shull be entitied to collect all expenses incurred in pursiing the remedics provided in this paragraph
21, inciudlng, but nol limiied to, reasonable sttorneys' fees and costs ol title evidence,

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shall refease this Security Instrement
withott charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homesteatt, Borrower waives all right of homestead exempiion in the Property. Form 3014 9190

Poga ol 6
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury index—Rute Caps)

THHS ADJUSTABLE RATE RIDER is made this 23RD dayvol DECEMBER 19 92 andis
incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“SSeeurity Instrument®”) of the same date given by che uadersigned (the *Borrower®') Lo secure Borrower's Adjustable
Rate Mote (the “Note' ) 1o STANDARD FEDERAL BANK FOR SAVINGS

(the “Lender} of the same dite and covering the property deseribed

in the Securlty lnstrinnent and ncated an

9715 S CENTRBAL PARK AVE EVERGREEN PARK 1L 606402
{Praperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

RCWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreeinents made in the Security Instrument,
Borrower and Lénder further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note pravides for ainicilal interest ratc ol 5. 875 %, The Note provides for changes in the interest rate and the

montily payrients, as foilova
4, INTEREST RATE AND [MONTHLY PAYMENT CHANGES

{A) Chunge Dates
The intercst rate T will pay may charge on the first dayof  JANUARY 1, , 19 96, and on that day
every 12th month thereafier. Each dite orwhich my interest rete conld change is called a "' Change Pate.*”

{B) The Index

Beginning with the first Change Date, 11y nterest rate will be based on an Index. The ““Index’” is the weekly
average yield on United States Treasury securities ndiusted 1o a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Indea fionre available as of the date 45 days before each Change Date

1s called the ''Current Index.”’
if the Index is no lopger avallable, the Note Hold:r will choose a new index which is based upon comparable

information, The Note Holder will give me notice of this zhoice.

{C) Caiculation 5% Changes

Befare each Change Date, the Note Holder will calcuiate =iviiew interest rate by adding TWG AND

ONE HALF percentage points ( 2,50 %) to the Cuarient Index, The Note Holder will then round
the result of this additian to the nearest one-tighth of ane percentag. point (0,125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intercar rate »ntil the next Change Date.

The Note Holder wilf then determine the amount of the monthly faym:nt that would be sufficient to repay
thie unpaid principal that [ am expected to owe at the Change Date in lwi-op/the maturity date at my new interest
rate in substantially equal payments, The result of this calculation will be the ricw amount of my monthly payment.

{D) Limits on Interest Rate Changes

The intercst rate § am required 1o poy at the first Change Date will not be greater than 7-875 % orless than
5.875 %y, Therealfter, my Interest rate will never be increased or decrensed on any single Change Date by
more than two percentage points (2.0%) from rhe rate of interest 1 have been paying for Lhe precediigawelve months. My
interest rate will never be greater than 11,875 %., NOR LESS THAN 5,875 %.
(E) Effective Date of Changes
My new interest rate will become effective on euch Changs Date. 1 will pay the amount of \ny new monthiy
payment beginning on the first monthiy payment date after the Change Date unti} the amount of my monthly pay-

ment changes again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and teiephone number of a person who will answer any question I may have regarding
the nolice.

B. TRANSFER OF THE PROPERTY OH A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument {s amended to read as Follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propertly or any interast
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
#l sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by Tederal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitled to Lender information raquired by Lender to evaluate the intended transferee
as il o ew loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumpiion. and that the risk of a breach of any cavenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent 1o the loan assumption. Leader may also require the transferse to sign an assumption agreement that is accept-
ahie 1o Lender and that obligates the transferee to keep alt the promises and agreements made in the Note and in
this Security Instrument. Barrower will continue to be obligated under the Note and this Security Instrument unless
Lender refeases Borrower in writing. .

MULTISTATE ADJUSTABLE RATE RIDER — AR X3 XS0 K 003000 KPS O 636 6 K20 K OG0] MR ot DiaG 0N X X X X X X X X X NebiK 3 JO500R X X
OB, 822A weca VMP MONTGAGE FORMS « (3131293-810C ¢ (B0CISZI-7201
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