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" DAMEN TFEDERAL BANK FOR SAVINGS
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MORTGAGE ~

THIS MORTGAGE ('*Security Instrument'') is given on vierinienn DEGEMBER, 26, . .o, s

19 .92.... . The mortgagor is . . RAUL. . SANGHE .. AND... MAREA T+ SANGHEZ.,. HLS. LK. 11
..................................................... “Borrower'"), This Security Instrument is given to ............oceiiiiniiiiinnn
................................. Bamen Federa) Bapk Tor Jvings ... ...c.ccco....... , which is organized and existing
under the 1aws oF e neis L e, , and whose address is .. 2100, Sowth Dumen Avenne |
....................................... L Chiewgo, Hinols 60609 T . (**Lender™).
Borrower owes Leride the principal sum of . FIFTYZEIVE THOUSAND NOQ/ 10O~ =—omsnmemymansrrsn e
...................... TN AT 0.00 ... This debt is evidenced by Borrower's note
duted the same date 23 thls Security Instrument {**Note'"), which provides for monthly puyments, with the full debt, if not
pald curlier, due nnd payavt: on ........eeeeei. FERFUARY, 2003 .., . This Security Instrument

secures to Lender: (a) the trpavinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b} Pie sayment of all other suims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; gnd /) the performance i»f Borrower's covenants ind agreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prop-
etty locarted in ..oovveiieeriinenienn (/0 O ettt reannas County, Illinois:

LOT 34 BLOCK 10 IN W. HAYDEN GELL'S ARCHER AND KEDZIE AVENUE SUBDIVISION OF PART
OF THE SOUTHEAST } OF SECTION 2,/ TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNLY, TILLINOIS. Oﬁﬁb

[
PERMANENT INDEX# 19-02-410-007
which has the address of ..........o0nienne 4419 "OUTHTRUMBU*J ...................... CHICAGQ ... ... R
{Streey) 1Ciny)
Ninois ... 60632 .. {"*Property Address’" )

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the pronerty, and all cascments, appurtenances,
and fixtures now or hereafter a pan of the property. All replacements and additicas Lia'! also be covered by this Security
instrument. All of the foregoing is referred (o in this Security Instrument as the *'Prinerty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby corveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranc s of record. Borrower warrants
and will defend gencrally the title to the Property sgainst all claims and demsnds, subject 10 ap;-encumbrances of record.

THIS SECURITY INSTRUMENT combilnes urdform covenams for nationn) mse and non-vvifor o rovenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real propesty.

ILLINGIS —Single Family—Fannis Mes/Freddie Mac UNIFURIE iNSTRUMENT Form 314 180 (page i of 6 pages)
Product 44713 1991 SAF S a0 na & Forma, Inc.
Chlcag™. it v 1-800-323-3000
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Ail insuriance policies and renewals shalt be acceptable 1o Lender und shall include n stundard morntguge cluine. Lender
shall have the right to hotd the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the ovent of loss, Borrower shall give prompt notice 1o the Insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower
abandons the Propery, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to
gettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propesty
or to pay swns secured by (his Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or ppstpoene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lemler, Borrower’s right to any insurance policics und proceeds resulting
from damage 10 the Property prior 10 the acguisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immedialely prior to the acquisition.

6. Ocrupancy, Preservation, Mainlenance and Protection of the Property; Borrower’s Loan Application;
Lerscholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within siaty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one vZur after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withbe.d, or unless extenuating circumstances exist which are beyond Borrower's contre). Borrower shall not
destroy, damuge ot iuipair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any fo reiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
coubd result in forfeituz="07the Property or otherwise materiatly impair the lien created by this Security Instrument or Lender’s
security interest. Borrpiser may cure such a default and reinatate, a3 provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith detormination, preclulcs forfeiture of the Borrower’s
interest in the Property or oihri material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be ir/drfault if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lendr r.{or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, inciuding, but rat limited to, represeatations concerning Borrower's occupancy of the Propenty as
a principal residence. If this Sccurity [(str sm2nt is on a leaschold, Borrower shall comply with all the provisions nf the lease.
If Borrower acquires fee title to the Propérty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights [n i(he Property. If Borrower fails to pecform the covenants and agreements
contained in this Security Instrument, or there is'a(ej;al proceeding that may significantly affect Lender’s rights in the Propesty
(such as a proceeding in bankruptcy, probate, foy.cor2emnation or forfeiture or 10 enforce laws ar regulations), then Lender
may do and pay for whatever is necessary to protec: th »alue of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien/which has priority over this Security Instrument, appearing in court,
puying rcusonable attorneys® foes and entering on the Propesty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragroph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otl er .evms of payment, these amounts shall bear interest from
the date of disbursement ai the Note rate and shall bi: payable, with/intrrest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurar.coas a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to melobiin the monguge insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceas w10 be in effcct, Borrower shall pay the premiumns
required to obtain coverage substantially equivalent 1o the morigage insuranc. praviously in cffect, at a cost substantially
equivalent to the cost o Borrower of the mortgage insurance previously in effeci, froman alternate mortgage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not availabic, d-srower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by’ Qurrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments 73 2/i0ss reserve in lieu of morigage
insurance. Loss reserve payments may no {onger be required, at the option of Lender, (T warrigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Leader again becomes available
and is obtained. Borrower shall pay the premiums required to rmaintain mortgage insurance in effect, or to provide a loss
reserve, unthl the requirement for mortgage insurance ends In accordance with any written agrocn:ent between Borrower
and Lender or applicable law.

W18 W19 . (pagr 3 of O poges)
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4.

persony without Lender's prior written consent, Lender may, ot s option, require iminediate payment in full of ll msms
‘secured by this Sccurity instrament. However, this option shull not be exercised by Lender If exercise is prohibited by federa!
tuw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notico of aceeleration, The notice shall provide a period
of not less than 30 days from the dute the notice |y delivered ot muifed within which Borrower must puy all sums secured
by Ihis Security Instrument. If Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke
any veniedien permitted by this Security lostrument without funher notice or demand on Borrower,

18, Borrower's Right 1o Relpstute, [ Burrower meets certain conditions, Barrower shall have the right w have
endorcement of this Security Instrument discontinued al any timse prioe w the earlier of. {4) 5 days (or such miher preriod
ws applicable law may specify for reinstatementy belure sale of the Preperty puseuant (o any powes of sule containgd 1 thes
Securhty Tustrument; or (b) entry of a judgment enforcing this Security [nstrament. Those coditions are thal Borrrser:
{w) pays Lender all sums which then would b dug under this Security Insirument anid the Note as if rio acceleration had
occured; (b) cures any defunbt of uny otlier covenisnts or agreenents; (¢) pays all cxpenses incurred in enfurcing this Security
tnstrument, incluting, but ot limited to, reasonable sttorneys’ fees; and (d) takes such action as Lender may reasonably
require tu assars thal the lico of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums seeured by this Seeurity Instrument shad) continge unchanged. Upon reinstatement by Borrower, this Security In-
strament and the obbgations sceurcd hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall -0t apply in the case of acceleration under paragraph (7.

19, Sale of Note; “hvinge of Losn Serviver, The Note or a partial interest in the Noie (together with this Security
Instrument) may be yold one o1 viore limes without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the **Loan Servicer™) thst collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of *he Loan Servicer unrelated 1o u sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wristen shdice of the chunge in accordance with paragraph 14 above and applicable Jaw.
The notice will stite the name and address ofthe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other info,matiun reguired by applicable law,

20. Huzsrdous Substances. Borrowcr shnll not cause or permit the presence, use, disposal, storage, or release
of uny Hazardous Substunces on or in the Property. Burrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the prescnce,
s, or storage on the Property of small quantities of Hazarduus Substances that are generally recognized to be appropriate
to normal residemtial uses and to maintenance of the Property,

- Borrower shall promptly give Lender written notice of upy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrywer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazrcdrais Substance affecting the Propenty is necessury,
Borrower shall promptly take all necessary remediol actions in accordzuce with Environmental Law.

As used in this paragraph 20, *Hazardous Substances’* are those substince: defined as toxie or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, cther Saramable ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foriaicehyde, and redioactive materials, As
usecl in this paragraph 20, **Environmental Law’” means federal fvws and faws of'the jurisciction where the Property is located
thut relate to henlth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree s follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrgwer prior to accelers tion following Borrower's
breach of any covenant or agreement in this Security Instrument (bul not prior to acceleravior wrder paragraph 17
anless applicable law provides otherwise). The notice shall specify: (a] the default; (b} the actior. trunired to cure the
default; (¢) a date, not jess than 30 days from the date the notice is given to Borrower, by whicli the default must
be cured; and (d) that failure to cure the defanlt on or before the date specitied in the notice may resul: i acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shal! further inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & defauit or any other defense of Borrower to acceleratlon and foreclosure. If the defanlt
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in
this parsgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security
Instrument witheet charge to Borrower. Borrower shall pay any recordation costs.

23.  Waiver of Homestesd. Borrower waives ol right of homestend cxemption in the Property,
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