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NODIFICATION AGREEMENT

THIS MODIFICATION AGREZMENT made this 21st day of December,
1992, by and between SUBURBAN TRUST AND SAVINGS BANK, Not
Personally but as Trustee under Trust Agreement dated July 20,
1978, and known as Trust No. 3076 (hereinafter called "Mortgagor")
and METROPCLITAN BANK AND TRUST COMPANY, an Illinois banking
corporation, with an office at 2201 West Cermak Road, Chicago,
Illinoie 60608 (hereinafter called "Mortgagee").

WITNRSSETH:

This Acieament is based upon the following recitals:

A. On Decerver 16, 1991, for full value received, Mertgagor,
executed and delivared to Mortgagee a Promissory Note in the
principal amount of SIX HUNDRED THOUSAND DOLLARS {$600,000.00)
(hereinafter called tiiz "Note"), and secured the payment thereof by
granting to Mortgagee, ariong other things, a certain First Mortgage
(hereinafter called the “Murtgage"), of even date with said Note,
covering certain improved -real property in the County of Cook,
State of Illinois, which Mortyzge was recorded cn December 26, 1991
as Document No. 91678885 with the Recorder of Deeds of Cook County,
Illinois, covering the property described below (hereinafter called
the "Mortgaged Premises”):

PARCEL 1: THE NORTH 1/2 OF ''HAT PART OF THE SOUTH 1/2 LYING SOUTH
OF THE NORTH 25 FEET OF SAID SOUTH 1/2 OF 8%OCK 17 IN A SUBDIVISION
BY THE COMMISSIONERS OF ILLINOIS AND MiCHICAN CANAL OF THE SOQUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTI, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PRRCEL 2: THE SOUTH 1/2 OF 'THAT PART OF THE SOUTH 1/2 LYING SOUTH
OF THE NORTH 25 FEET OF SAID SOUTH 1/2 OF BLOCK 17 IN A SUBDIVISION
BY THE COMMISSIONERS OF ILLINOIS AND MICHIGAN CANAL OUF THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE-1i{ EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 828-~834 North State Street, Chicago, Illincis.
PIN NO: 17-04-450-010~0000

B. This Note was als> secured by an Assignment of Rents
against the aforementioned 1eal property which Assignment of Rents
was recorded on December 26, 1991 as Document No. 91678886 with the
Recorder of Deeds of Cock County, Illinois.

C. This Note has been guaranteed by 830 North State Plaza
Venture, an Illinoils general partnership; and John Patrick Sullivan
and Nicholas L. Kendellen.
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D. This Note matured on December 16, 1992,

E. Mortgagor and Mortgagee wish to extend the maturity date
of this Note and further modify the above-mentioned Note and
Mortgage aa stated herein.

F. The outetanding principal balance of said Note as of
December 21, 1952, is $600,000.00.

G. Mortgagor represents to Mortgagee that there is no junior
mortgage or other subsequent lien now outstanding against the
Mortgaged Premises in favor of any third party (unless disclosed to
Mortgagee. and such subsequent lienholder has agreed to consent to
this Modicication Agreement and subordinate its lien to the lien of
the Mortgage, as herein modified, which Consent and Subordination
is attached hereto as Exhibit "A"), and that the lien of the
Mortgage, as ravein modified, is a valid, flirst and subsisting lien
of sald Mortgaus Premises.

NOW THEREFURE, - for good and valuable consideration, the
receipt and adequacy-o:I which are hereby acknowledged, the parties
hereto do hereby mutua’ly agree that the Note and Mortgage are
hereby modified as follows:

1) The term of the subject loan shall be changed from a
December 16, 1992 to December 21, 1997,

2) The interest rate of the sibject loan shall be changed to
nine percent (9%) per annuw.

3) Monthly principal and interest payments on the subject
loan shall commence January 24, 1993, in the amount of
$5,398.36 and shall continue to ke are on the 21st day of
each subsequent month through Noveruer 21, 1997, and a
final payment shall be due on Decearer 21, 1997 in an
amount equal to the entire unpaid principal and interest
balance.

In consideration of the modification of the termz 4f the Note
and Mortgage by Mortgagqee, as hereinabove set forth, Morchgegor does
hereby covenant and agree to pay the balance of the indeotedness
evidenced by the Note and secured by the Mortgage as (hvrein
modified, and to perform the covenants contained in the Mortgage,
and further agrees that the prepayment privilege now in effect
shall remain in full force and effect, and Mortgagor represents to
Mortgagee that there is ne junior mortgage or other subsequent lien
now outstanding in favor of any third party against the Mortgaged
Premises held by Mortgagee, except as otherwise disclosed herein,
and that the lien of the Mortgage is a valid, first and subsisting
lien on said Mortgaged Premises.

(XA S A

Nothing herein contained shall in any manner whatsoever impair
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the Note and the Mortgage as modified hereby, or the first lien
created thereby or any other documents executed by Mortgagor in
connection therewith, or alter, walve, vary or affect any promiae,
agresment, covenant or condition recited in any of the
above-mentioned documents, except as herein expressly modified, nor
affect or impair any rights, powers, or remedies of Mortgagee under
any of the above-mentionsd documents. Except as hereinabove
otherwise provided, all terms and provisions of the Note, Mortgage
and other instruments and documents executed in connection with the
subject mortgage loan, shall remain in full force and effect and

shall be binding upon the parties hereto, their successors and
assigns,

IN WSTNESS WHEREOF, this instrument has been executed by the

parties lheceto in manner and form sufficient to bind them, as of
the day and year first above written.

METROPOLITAN BANK AND TRUST COMPANY, Mortgagee:

Attest:
Jpon £
/w,ca, /{‘0@_@;_#_ ,

Its Secretary Vite President
SUBURBAN TRUST AND SKVINGS BANK, as
Trustee uider Trust Agreement dated July 20,
19, 19278 anu known as Trust No, 3076,
Mortgagors

Attest:

aaty
oo Zeuills
Its Secretary Ite  Vics 9Syebident

cnz186206
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BTATE OF [LLINOLS)
) 88,
COUNTY OF COOK )

1, Gloria Favels v & Notary Public In and for
sald County, in the State aforesald, do hereby certify that on this day
personally appeared before me, Maria Robles ant

Gerry Al Woods , pergonally known to me to ke the same
persons whoge names are subscribed to the foregoing instrument, and personally
known to me ze-be the Agslstant Manager and

Vige Prosident of METROPOLTTAN BANK AND TRUST COMPANY
and acknowledged that they signed, sealed and delivered the sald instrument
as their free and voiuntary act and deed; for the uses and purposes therein
ot forth, and thav the neal affixed te the Foregoing ingtrument 1s the corporate
senl and the sald dnsteuaent wap slgred, vesled and dellvered in the nome

and in behalfl of suld cocporation as the frew and voluntary act of dwald corporation
for the uses and purposes cet forth,

Given under my hand and notsrial geal this 21gt day of December, 1997,

“OFFIOIAL BEAL”

SIS EAVELS W Lol
ublic, Stete of Mo
Myoc?a?nmisaion Exut:w:s G290 an, S

Notary Public
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STATE OF ILLINOIS )
) 88,
COUNTY CF COOK )

I, Dolorcy A, Shea ; @& Notary Public in and
for said County, In the State aforeaaidf do hereby certify that on
thim da Feraonally appeared before me, j¢mond Ziavattaro and
Marla aders . personully known to me to be the same
persona whose names are subscribed to the foragoing inatrument, and
personally known to me to be the : : [ | and

of SUBURBAN TRUST & SAVINGS BANK and
ncEnowleauud that they signed, sealed and delivered the sald
instrument as their free and voluntary act and deed, for the uses
and purposes therein set forth, and that the seal affixed to the
foregoing instrument ie the corporate seal and the said instrument
was signed, sealen and delivered in the name and in behalf of said
corporation as the {ree and voluntary act of saild corporation for
the uses and purposes set forth,

Given under my hand and notarial seal this 2lstday of December,
19892,

_J/tqu;iéabf Lddbea

Notary Public

p] "
Prepared By/Mail To: LonEAL “SHEn
mDOL RES A SHEA
TARY Prigit, I, 9TATE oF lLLI%ors
MY COMI;I‘HON EXPIRES 11/21/04

ALLEN C, WESOLOWSKI

MARTIN & KARCAZES, LTD.

30 N. LaSalle Street Suite 4020
Chicago, Illinois 60602

6CZIR626
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CONSENT TQ LOAN MODIFICATION

The undersigned hereby consent to ‘the modification of the
Promigsory Note dated December 16, 1991, in the principal amount of
SIX HUNDRED THOUSAND DOLLARS ({$600,000.00) (hereinafter called the
"Note"), executed and delivered to METROPOLITAN BANK AND TRUST
COMPANY by SUBURBAN TRUST AND SAVINGS BANK whereby;

l) The term of the subject leoan shall be changed from a
December 16, 1992 to December 21, 1997,

2) The irterest rate on the subject loan shall be changed from
ten percent (1(%) per annum to nilne percent (9%) per annum.

3) Monthly princlpal and interest payments on the subject loan
shall commence January 21, 1993, in the amount of $5,398.36 and
shall continue to Le Zue on the 21st day of each subsequent month
through November 21, 1297, and a £inal payment shall be due on
December 21, 1997 in an-anount equal to the entire unpaid principal
and interest balance.

Any obligation of the undersigned arising under said Note or
from a guaranty, mortgage or -ouv other ilnstrument executed and
delivered to METROPOLITAN BANK AND TRUST COMPANY in connection with
said Note 1s hereby acknowledged t> be modified in accordance with
the modification of sald Note and  the undersigned likewise
acknowledge that all obligations arising under any such instrument
shall remain in full force and effect a&s. gs modified.

The undersigned hereby authorizes METrROPOLITAN BANK AND TRUST
COMPANY to place a legend on any such instrunrent giving effect to
the aforementioned modification or to attach thix agreement or any
executed counterpart thereof to sald instrument as & part thereof.

Dated: December 21, 1992
830 NORTH STATE PLAZA VENTURE, an

6 jﬁs Iliinois ]partneram
By Q\mé? zu’/ ‘ A /.

cez2 18626

hn Patrick Sullivan Nicholas L. Kendellen
neral Partner General Partner
~ %/
//JQY‘ ,(Ei;zgg/ i ()~
John Patrick Sullivan Nicholas L. Kendellen
Individuall Individually




