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MOHTGAGE

. THIS MORTGAGE IS DAYEL DECEMBER 29, 1992, between John. .. Bogdun. whoae addreu s 18437 Morris,
Homewood, IL 60430 {referr=d to below as "Grantor"); and Interatate Bani of Oak Forest, whose address Is

15533 South Cicero, Attn: Lo=: Deparimenl, Qak Forest, IL 60452 (referred to below as "Lender").

GRANT OF MORTGAGE. For valusble consicarznon, Grantor morigages, warants, and conveys o Lender &l of Grantor's right, litle, and Interes

in and lp the loliowing deacribed real property, logel*eraith ail exisling or subsequently. srected ¢ affised bulldings, Improvements and fixures; al
easumanls, rights of way, and appurienances; ai weler, waler rlghis. watorcourses and.ditch righty: (ingluding stock In utiilles with ditoh.or. irmigation

' rights): and all other rights, royaflies, and profils ralaling la 1he 104l p raperty, Includin “g Without limitation all minerals, oil, gas, geothermal and simiiar
y"):

maliers, located in Cook County, State of lllincle{the PReal brope

The North 50 feet of the South 122 feel i Lot 13 in Henry Gottschalk’s Subdivision of !he Eant 792 feel
of the South 1/2 of the North 1/2 of the Norihw2st 1/4 (lylng west of the Chicago and Vincennes Road)
of Section 6, Township 35 North, Range 14, £a3’ ¢of the Third Princlpal Meridian, in Cook County, lllinols.

. The Real Property or lis address {8 commonly known &g 18437 Morris, Homewnod, I 80430. o Real Propery fax

identficelian numbaer 5 32-06-109-024~0000,

Grantor presently agsigns lo Lender all ol Grantor's right, fille, and Interes in arid-io all leases of the Propafty and all Renls lrom the Prope'ly
addition, Grantor arants o Lender a Unitorm Commercial Cuide securlty (nferest n the /“zisonal Property and Renls,

. DEFINITIONS. The following words shall have ihe following meanings when used in this N origege,” Terms not ofherwise dofined In Ihis Morigage shnll
~ hava the meanings aitibutod fo such terms in the Unlform Commerclal Code: Al raferance: to:coliar amounts shal maan amounts In lawlul money ot

lhe Uniled States of Amarica.
Barrewer. Tha word "Borrower” means John J, Bogdun and Kahleen. B, Bogdan
Exiating indebtedness, The words "Existing Indebledness” mean the Indab!adness described bulow i the Exlsﬂng Indebladness sacllon ol Inis
Mortgage.
Granior. The word "Granior” means any and ail persons and onlilles exaoul‘ng this Mortgage, inclidic g wiihatt ﬂmﬂaﬂon ]! Gmn!om namad
above. Tha Grantor is the morigagor under this Morigaga, Any Granfor who signa this- Morigage, but czos 2ot sign tha Nole, Is signing this

Merigage only lo granl and convey.thal Granlor's interes! in the Reaf Property and-to granl a securily Interest i1 Eianior's Intsrest In lho Renls and
Personal Praperty to Lander and Is nol personally tiable undss the Nole excepl as piherwise provided by contract or law.

Guarantor. The word "Guarantar” means and Inciudes without imitation, adch and all of the guarantors, s suralies, and ar commodatlon parties &

connection wilh the Indebladness. N
) lmprnvemems The waord "Improvements” means and Includas wuhoul }iml.a!lun i) existing and {uture improvements, ﬁxlurss. buudmgs’ ol
siruclures, meblle homes alfixad on {he Reat Property, lacilites, addllions ang olher sonsirustion on the Heal Properly, o

] st payable under the Note and any amounts’ expanded or advanced bﬁ"“
or I ppforce obligations of Grantor under Ihis Mortgage, fogether with.*y
Interest on such amounis as provided in this Mortgage. {Initial Here™ f“"‘«‘ 1) In additlon 1o tha Nole, the word “Indabladness” Includas al
obiigalions, dabts and ligbililies, plus Inlerest hereon, of Barrower Tt " “one or more of tham, whether arising now-or later, whathar rplated or, Cﬂ
urrelated 10 the purpose of Ihe Nota, whather voluniary or otherwide, whelher due or not dus, abscivle or conlingenl, liquidated or uniiquidated
and whather Borrowar may be liable Individually or jointly with oﬂmj whelher oblgaled as guaranior or olherwige, and whather recovery upon
such Indebledness may be or horeafler may become barrad by any slatule of limitations, and whether such Indebledness may be or hereatter
may becama otherwise unanforceabla,

Lender. The word "Londer” maans intarsiate Bank of Onk Foras!. s succossom and asmgns Thu Lander ls the modgugoe under this Morigage.

- Mortgage. The word "Morlgage” means 1his Morigage beiween Grantor and Lendsr, and ingludes withowt limltation alt aaslgnmenls and socurlty
interest provistons relaling to the Personat Properly and Rents.

Nole. The word "Nole" means the promissory nole or credil agreemenl dated December 29,1992, in the original principal amount of
$20,325.00 trom Bomrower to Lender, togelher with all renewals of, exlansions 'of, modifications of, refinancings of, consclidations of, and

substitullons for the promissory nole or agreament. The Inferes! mate on the Hole is a vardable Inlefasl rale-based upon an index. The index
currently is 6.000% per annum. The intsres! rale lo be appiiad 1o the unpald principal balance ol this Morigage shall ba at 4 rale of 1.000
paercantaga painl{s) over ihe Index, subject however 10 Ihe following maximum:-rale, resulting in an Inifal rale ‘0! 7.000% par annum, NOTICE:
Under no chigumslanges shall the interest rale on this Martgaga be more than, (except-for. any, bigher defaull rale shown balow):Ihe lesser ol
25.000% per annum or the maximum rale allowed by applicable law. The malurlly date of Ihis Morigagse Is December 28, 1693, NOTICE TD

indabiedness. The word "indebledness” means all principal and jn
Lender to discharge obligations of Granior or expenses incurred by
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GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. Tha words "Parsonal Property” mean all equipmeni, fxtures, and olher arlicles of persenal property nw or hargatier owned
by Grantor, and now or hersafier attached or alfixed to the Real Property; together with all accassions, pars, and additions to, alt replacameants o,
and ak substiutions for, any of such property; and fogether with all proceeds (including without limitaion all insurance proceeds and refunds of
premiums} from any sale or other digposition of tha Property,

Property, The word "Property” medns collectively the Reat Property and the Parsonal Properly.
Real Property. The words "Rea! Property* mean the property, interssts and rights describad above in the "Grant of Morigage® section.

Aefated Documents. The words Felated Documents” mean and include withou! fimilation al promissory noles, credil agreémants. loin-
agreamen's, guaranties, security agreements, mortgages, deeds of lrust, and all othar instruments, agreements and documuants, whether now of
hereafter existing, exaculed in connection with the Indebledness.

Rents. The word "Renls” means all prasenl and fulura rents, revenues, income, Issues, royailies, profits, and other benefits derived from it}s

“

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND Ti € MZLATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S 'WAIVERS. Graii‘or walves all rights or defanses arising by reason of any *one action” or “anii-deficlancy” law, or any other law which
may prevent Lender from bilegirg any aclion against Granlwv, Including a claim tor deficiancy to the extent Lander is otherwise enlitied to a claim for
daficiancy, before or after Lenzur's commancement or completion of any foraclosure action, alther judiclally or by exercise of 2 powsr of sala.

GHANTOR'S REPRESENTATION.X AS2 WARRANTIES, Grantor warranis thal: {g) this Morgage Is execuled al Borrowar's reqyuas! and not at the
request of Lander; (b) Grantor has Ua fu power and righl to enler into this Morigaga and to hypothecate the Property; (c) Grantor has established
adaguate means of oblaining from Bonovier-an a continuing basis information about Borower's Hnancial condilion; and (d) Lender has mada no
representalion to Grantor about Borrower unclucting withou! imitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except 88 <l wisa provided in this Morigage, Borrower shall pay to Lender el indeblednass secured by this
Morlgage as It becomes due, and Borrower and Grantor shall strictly perform all thelr respsclive obligalions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Granlor's possession and use ol ke Property shall be
poverrad by the following provisions:

Posasession and Use. Unlil in detault, Grantor may renair i possession and contro! of and operate and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenanta’le chndition and promplly perform &l repalrs, replacements, and maintenance
necessary to preserve its value.

Hazardous Subsiances. The lerms "hazardous waste,” "hazardous suisiance,” "disposal,” "releass,” and "threatoned release.” as used in this
Morigage, shall have the same meanings as set forth in the Comprehansi e Zpvironmental Response, Compensation, and Liatility Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", tha Supertund Ame.cments and Reauthorizalion Acl of 1986, Fub, L. No, 99-499
{"SARA"), the Hazardous Materlals Transporiation Act, 49 U.5.C. Saction 1803, u( req., the Resource Conservalion and Recovery Act, 49 US.C.
o) Section 6901, at seq,, or other applicable state or Federal laws, rules, or regulation’ adopled pursuant fo any of the foregoing. Grantor represents
A and wammants 1o Lender that: (a} During the perod of Grantor's ownership of tha Propery, thera has been nc use, goaneration, manutacturg,
. Slorage, treatment, disposal, reease or threatened releass of any hazardous waste or s\bstare by any person on, under, or about the Propenty;
'.'.\f-, {b) Granlor has no knowledge of, or reason o betleve that there has bean, excepl as previnusly disclosed o and acknowladged by Lender in
e writing, (i) any use, generation, manutacture, storage, freatment, disposal, releasa, or threatenes. rmlease of any hazardous wasle or substance by
F3 any prior owners or occupanis of the Property or (i) any actual or threalened Uiigation of c’dmv. of any kind by any persun relating to such
o matters; and (c) Except as previously disclosed fo and acknowtedgsd by Lender in writing, (1) nein» Granior nor any tenant, contractor, agenl or
h;, other authorized user of the Property shall use, generale, manufactura, store, treat, dispose of, or releaceiany hazardous wash or subslance on,
~% under, or about the Properly and  (il) any such activily stali be conducled In comphance with ali-upplicchle federal, slats, and local laws,
of reguiations and ordinances, including without imitation thasa laws, regulations, and ordinances described £cove. Grantor authorizes Lender and
#s agents lo enler upon the Fropery fo make such Inspections and lesls as Lender may deem appropii=ts 12 datermina compliance of the
Property with this section of tha Mortgage. Any inspections or tesis made by Lender shall be for Lenders prnses only and shak not be
consirued to create any responsibliity or llabllity on the part of Lender fo Grmntor or to any other parson, The mpreseniations and warantias
contained herein are based on Grantar's dua diligence in Investigating the Property ior hazardous waste. Grantor heishy /a) releases and waives
any future cigims against Lendsr for indemnily or contribution in the event Grantor becomes liable for cleanup or cther csic undler any such laws,
and (b) agrees to indemnify and hold harmiess Lender against any and all dlaims, losses, Habilites, damages, penalties, ant expanses which
Lender may directly or indirecly suslain or suller resulting from a breach of this section of the Mortgage or as & consequence of any use,
generation, manufaciure, storage, disposal, release or threatenad relsase occuming prior to Grantor's ownership or inleres! In the Property,
whather or nol the sama was or should have bean known to Grantor, The provislons of this section of the Morigage, including tha obligation %o
indemnity, shatl sundve tha payment of the indebladness and the safislaction and reconveyance of the lien of this Morigage and shall not be
affectsd by Lender's ecquisilion of any interas in the Property, whether by foreclosura or atharwisa.

Nuisance, Wasle. Granlor shail not cause, conduct or permit any nuisance nor commit, permil, or suffer any siripping of or waste on or to ths
Property or any portion of the Praperty. Specitically without imitation, Grantor will not remove, or grant to any ofher party ihe rigint to remove, any
timber, minerals (including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor sha¥l nol demolish or ramove any Improvements from the Real Proparty without the prior written consant of
Lender, As a condition to the removal of any impravemants, Lender may require Granior to make arangemants satisfacicry to Lender 10 replace
such improvemenis with Improvamants ¢f at least aqual value.

Lender’s Right 1o Enter. Lender and iis agents and representstivas may enter upon the Res! Property al all reasonable imes fo allend io
Lender’s inlerasts and 1o inspact the Property for purposes of Grantor's complianca with tha ferms and condilions of this Mortgage.

Compliance with Governmental Reguivements, Grantor shall promplly comply with ail laws, ordinances, and regulalions, now or hereatter in
effect, of all governmanial authorities applicabls 'o the use or occupancy of the Property. Granlor may contes! in good faith any such law,
ordinance, o regulation and withhold compliance during any proceeding, including appropriate appeals, so igng a5 Grantor has riotified Lander in
writing priar to doing so and so long as, in Lender's sole opinion, Lender's Interests in Ihe Property are not jeopardized. Lender may require
Grantor 1o post adequate security or & surety bond, reasonably satisfaclory to Lender, fo protect Lander's intarest,

Duly to Protect, Granior agrees neither fo abandon nor leave unatlended the Proparly. Granlor shall do all other acts, in addition to thoss acls
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ast forth apove In 1hts gection, which from the characier and use of the Property are rensonably necessary fo protect and presarve the Proparly.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declarg immedidlely due and payable all sums securad by ihis Morigage upon the
sale or transfor, without the Londer's prier wrillon congent, ol all or any part of tha. Rea! Property, or any Interest in. {he Real Properdy. A "sale or
angfar® means Ihe convayance of Real Propary or any right, tile ar inlerasi theredn; whelher lagol or aquilable; whether voluniary of involuniary;
whather by ouliight tule, dood, instalimant sale contragt, land contracl, conlract for doad, leasehold Intgses! wilh & lorm grealer than ihee (3) years,
loasa-opllon contracl, of by sale, assignmenl, or fransfor of any bunaficiad inferost in or fo any land trust helding Hla lo the Roal Pwpedy, or by any
other mothod of conveyance of Fesl Properly inderest, i any Granior Is a corporation or parinarahip, {ransier also Includes any changb In ownership ot
mose than lwenly-five percent (25%) ol the voling stock or partnership interesis, as ihe cuse may be, of Geantor. Howaver, (kia optlon shall net be
exercised by Lander if such axercisa is probiblied by laderal law or by lilinols law.

TAXESD AND LIEXS. The lollowing provisions relating to Ihe taxes and llens en the Property are a part of this Moerlgage. -

Payment. Granicr shall poy when due {and in all evenis prios o delinquency) all laxos, payroll laxes, special taxes, assessmenls, waler charges
and sewor sorvice charges levied against or on accoun! of the Property, and-shall pay when due all clatms for wark done on of for cervices
rendered or matorinl furnished lo the Property, - Grantor shall malntain the Proporiy tree of ail liens having pricrlly ovar o aqual to the intorost of
Lender under this Mortgage, excep! for the lien of laxes and assessments not dus, excepl for tha Existing Indebladness roforrod o hotow, and
excen! as olherwise provided In the following paragraph.

Right To Contest. Granior may withhold payment of any lax, assessmant, or claim in connection with a good faith dispule avar the obligation lo
pay, 80 long as Lender's Interest in the Properly is net jeopardized. if a llen arlses or is filed as a result of nonpayment, Girantor shalt wilhin fiftean
{15) days aMter the %ien arises or, I 4 llen Is filed, within fileen (16) days after Grantor has notice of the filing, secure the discharga of the len, or if
requesied by Lender, deposki with Lender cash or.a sufficlenl corporale. surely hond cr other security salislactory 1o Lendsr In an amount sufficient
to discharge the llen plus any costs and allorneys’ fees or other charges thal could accrue as a sesult of o toreclosire or sale under Ihe llen. In
any conlest, Grantor shall defend ltsell and Lender and shall salisfy any advarsa judgiment helore enlorcemant agalnst the Propérty. 'Grantor shail
name Londer a5 ar a-iditional obligee under any suraty bond turnished in the contes! proceadings.

Evidence of Pegmu=i. Granlor shali upon demand furnish o Lender sallstaciory evidence of payment of the faxes of assessmenls and shall
- authorize the approprala governmental officlal to dellver to Lender al any ima & viliten statemant of the laxes and assessmonia against the

Property.

Notico of Construction:~ C/aalor shall nolify Lender at least fifteen {15) days before any work |s commaenced, any services are furnished, or any

malerials ara supplied 1o e F rooerty, if any mechanic's lien, matariamen's lien, or other llen could be asserted on account of the work, services,

or malerials and the cos! oxciads $1,000.00. Grantor will ipon request of Landar furnish 1o Lender advance assurances salialaclory to Lender
- that Grantos can and will pay s ¢72¢ of such improvemants,

PROFERTY DAMAGE INSURANCE, Thy Irilowing provisions relating 1o insuring IhulProporfy are i part of this Morigage. e
Maintenance of Insurance. Granlor zoeH procure and malniain policles of fird) Insuranco with standarc extended coverage endorsaments on a
replacament basts for the Jull insurabie valiz oovering all Improvemenls on the Radl Property In an amount sutficlent 1o avoid applicalion of any
coinsurance clause, and with a slandard 1 ror Jog0e tlause by favor of Lender.  Policius shalt be wrilen by such jnsurance companlas and in such
lorm as may bo reasonably acceplabls o Liander. Granior ‘shall deliver to Lendar cerlificates of coverage from each insurer containing a
stiputallon thal coverage will nol be cancelled or ¢.iinished withoul a minimum of ten {10) days’ prior written notice 1o Lender. Shoild the Reat
Property 6t any fime becoms localed in.un area desl naled by the Direclor ol the. Fedoral Emerganoy Managemant Agency.as a special flood |
hazard nrea, Grantor agrees lo oklain and malniain Fedaral Fleod insurance, lo fho axdent such insurance is requirad and ks ¢y becomes avaliable,
for tha term of Ihe luan and for 1he 1ull unpald princlpss bo'ance of tha loan, or the maxdmum limit of goverage lhal is avallabie, whichever Is less. -

Application of Procesds, Grantor shali promplly nol'.y 1 ender of zny loss of damage to the Property if the estimated cos! of repalr or
replacamant exceeds $1,000.00. Lender may make proct s I8y it Granlor fails to.00 so within -fiteon {(15).days of tha casualty. -Whether or not

Lender's securlly is Impalred, Lender may, al its elaclion, ai.gy the procesds 12 the reduction of the Indebtedness, payment of any llen altecting

the Proparly, or the restoration and repalr of ine Property. 1t L.endrr-2acis 1o apply he procaeds to restoration and repalr, Granter shall repair or Ll
replace the damaged or destroyed Improvemsnis In & marner s¢ dsfactory to Lander. Lander shall, upon satistactory proot of such expenditure,

pay or reimburse Grantor from the proceads for the reasonable ¢ost of repalr or festoration it ‘Grantor is not'In detault hereunder. Any procesds )
which have not been disbursed within 180 days afler thelr receipt and wtich Lander has not'commitied to the repair or restoration of the Proparty

shall ba used lirst lo pay any amount owing lo Lender under this Mc1caca, then lo prepay accrued interest, and the remainder, f any, shall be

gppllnig to igra p‘rlncipal balance of the Indebledness. It Lender hoids an! procizeds ifter paymeni in full ol the Indebledness, such proceeds shat

e paid o Gramter.

Unexpired insuranco at Sale. Any unexplred insurance shall Inure to 1he be/ef’c of, and pess 1o, the purchaser of the Properly covered by this
sMorlgage al any lrusiee's sate or other sale held under Ihe provisions of this Mci@e ge. or at any loreclosure sale of such Property.

Compilance with Existing Indebledness. During the perlod In which any Existizy Indebladness describad below Is In eftect, compliance wilh the
insurance provislons conlained in the instrument evidencing such Existing Indebtedness shell constitute compliance with the Insurance provisions:
under this Morigage, 1o ihe exient compliance with the terms of this Mortgage woulc constlule a duptication of insurance raquirement. H any?
proceads fram the Insurance become payable on loss, the provisions In this Martgage tor “vision of proceods shafl apply only lo that portion of e
{he proceeds nol payablo lo Ihe holder of Ihe Exisling Indebledness. : R : ey

TAX AND INSURANCE RESERVES. Granlor agroes 1o sstoblish a reserve account 1o bo retalned ‘ror the leans proceads In such amount deemed .
1b.ba sufficient by Lender and shall pay monihly into thal reserve account an amount equivalent to 1/72 ¢ 1he annual real-estale taxes and Insurance g
premiums, as estimated by Lender, so as 1o provide suflitien! funds for the paymaiil of each year's taxe s an Insurance premiums one month prior lo (7
the date tho taxes and Insurance premiums become delinquent. Granlor shall further pay a monihly pro ruta share of all assessmenis and oiher oy
charges which may accrue agains! tha Property. !f the amount so estimaled and peld shall prove 1o be nsutficiant 1o pay such taxes, insurance
ramlums, assessments and other charges, Grantor shall pay the diflerence on demand ol Lender. Al siich payments shall ba carried in an
ntarpst-free reserve account with Londer, providad thal It this Mortgage Is executed In connection with 1he gra.ing 2t a morigage on a single~family
_awner-oteuplad residential properly, Qrantor, tn fleu ol establishing such reserviy account, may pladge an imaas.~braring savings account whh
Lander 1o secure the payment ol estimated iaxes, insurance premiums, assessments, and other ¢harges. Laender shuil Favs tha right lo draw upon the
! reserve (nr pledgs) account to pay such items, and Lender shall not be required to delermine the valldily or accuracy of-any ilem before paying it
Nothing in 1he Mortgage shall be consirued as requiring Lender to advance other monles jor such purposes, and Lender sha.l not incur any liability for
anylhing it may do or omit to do with respect to the reserve atcounl. Al amounts in \he reserve account are hiereby piud e to further secure the
Indebledness, and Lender is hereby authorized to withdraw and apply such amourits on the Indebledness upon the acourrenca of an evenl of default
as described below. '
EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mor'gege, including any cbiigalion tc. mainlain Existing indebledness

. In'good standing as required belaw, or it any aclion or proceeding Is commenced thal would malerially afiect Lender's Interests tn 1he Property, Lender
on Grantor's hesall may, but shall not be required 10, lake any aclion that Lender deems uppropriate. Any amount thal Lender expends in so doing witl

B e
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bear interest al the rals charged under Ihe Nole from the dale Incurred or pald by Lendar lo (he dale of repayment by Grantor, All such expenses, a!
Lender’s oplion, will (a) be payable on demand, (b) be added to the balanca of the Nole and be apporlioned ameng and ba payable with any
ingtaliment paymants lo bacome due during eifher () Ihe term of any applicable Insurance policy or (i) the remaining term of the Nold, or (c) be
frealed as & batioon payment which will ba due and payable af the Note's maturlly. This Morigage also wil secure payment of these amounts. The
rights previded for In this paragraph shafl be in addition to ary other rights or any remedies to which Lender may be entitied on aceount of the default,
Any such action by Lender shall not be construed as curing the default 50 as to bar Lender rom any remedy thal it otharwize would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisiens relafing to ownership of the Property are a part of this Morigage.

Titte. Grantor warrants that: {a) Grantor halds good and marketatie title of record o the Proparty in fee elmple, frea and cienr of uil liens and
ancumbrances olher than those sal forlh In the Real Property description or In the Existing Indebledness section below or in any Hile Insurance
policy, Htie report, or final iitle opinion Issued In favor of, and accapled by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authorlly lo exacute and deliver this Mottpage to Lender.

Defense of Tille. Subject to the exception In the paragraph above, Grantor warrants and will forever defand the lile 1o Ihe Froperty against tha
lawful claims of ail persons. In the event any action or proceeding is commenced 1hat questions Grantor's title or the intares! of Lender under this
Morigaga, Granter shall defend the action at Granlor's expense. Grantor may be the nominat party in such proceeding, but Lender shall be
antitied o pariicipate in the procesding and to be represented in the procesding by counsel of Lender's own choice, and Grantor will dsliver, or
cause fo be delh end, to Lander such instruments as Lender may reques! from tima o time 1o permit such paricipation.

Compliance With 1.ows, Grantor warranis that the Property and Granlor's use of the Property complies with all existing applicable laws,
ordinances, and regutanuns of governmental authorilies.

EXISTING INDEBTEDNESS, ‘e following provislons concerning existing indsbtadness (the "Exisling Indebtednass”) are a par! of {his Morigage,

Exisiing Lien. The llen of 1, Morigage securing the Indebledness may be secondary and inferior to an existing lien. Grantor expressly

covenanis and agrees lo pay, r. sex to the paymenl of, the Existing indebledness and 1o prevent any default on such indebledness, any default
under the instruments evidencing sur a Indebtedness, or any default under any security documents for such indebledness.

Default, it the payment of any insialimant = principal or any inlerest on tha Exisling Indebledness Is not mada wilhin the time required by (he nota
avidencing such Indebledness, or sholdd. a. uofaull cocur under the instrument securing such indebledness and not be cured during any
applicable grace period therein, then, at 1h. option of Lender, ihe Indebtedness secured by this Morigage shall bagoms immedialely dus and
payable, and this Mcrigaga shall be in defaull,

No Modification. Grantor shall not enter inlo any 2greament with the holder of any mortgage, deed of trust, or other security agresmant which
has priority over this Morigage by which that agreemz:i s modified, emended, extended, or ranawed wilhoul the prior written sonsent of Lender,
Grantor shall naither request ner accept any fulure advancrs under any such securlty agresment without the pror writlen consent of Lender.

CONDEMNATION. The foflowing provislons relating 1o condemna ion of.*he Property are a part of this Mortgage.

Appiication of Net Proceeds. If all or any part of the Property It condemned by eminent domaln proceedings or by any proceeding o purchase
In ley ot condemnatlon, Lender may at its alaction require that all or 4y portion of the net proceeds of the award be appiied to ihe indebadness
or the repair or restoration of the Property, The net proceeds of the awaru shall mean ihe award afier payment of all reasonabla costs, expenses,
and atlorneys' fees or Lender in connectian with tha condemnation.

Proceedings. |t any procseding in condemnation Is filed, Grantor shall prorip®y =otify Lender in writing, and Grantor shall promplly lake such
steps as may be necessary to defand the action and obtain the award. Grantor muv.be the nominal party In such proceeding, but Lender shall be
antitfad to participate In the procesding and to be represented ln the proceading oy courax of ls own choice, and Grantor will daliver or cause fo
ba delivered to Lender such Instruments as may be requesled by it from tima 1o fims to permt such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The (uizwing provisions refatlng lo governmanial laxes, fees
and charges are a pari of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execule such do.iiards In addition fo this Morigage and take
whalaver other action is requesied by Lander to pereci and continua Lender's lian on tha Real Pioperis. Grantor shall relmburse Lencler for al
laxes, as described betow, fogalher with all expensas Incurred in recording, perfecting or confinuing {4l Morlgage, including withou! limilation all
laxes, foes, documentary siamps, and othar charges for recording or registering this Mortgaga.

Taxes. The following shell constilute taxes to which this saction applies: {a) a specific tex upon this lypa oi-%ior.gene or upor ak or any part of
the Indebledness secured by this Mortgage; (b) a specific tax on Borrowar which Borrower is authorized or requlrzd to deduct from paymenis on
the Indebledness secured by this type of Martgags; (c) a tax on Ihis typa of Merigage chargeable against the Levdxx o the holder of the Nole;
and (d) a specific tax on afl or any porion of the Indebtadness or on paymenis of principal and inierest made by Bori twe-;

Subsequent Taxes, If any tax to which this section applies Is enacled subsequent 1o the date of this Morigags, this avont shall have Ihe sama
effect as an Event of Defaull (as dsfined below), and Lender may exercise any or all of is available remedies for an Event of Defauli s provided
below unless Grantar elther (a) pays the lax belore it becomes delinquent, or (b} conlests the tax as provided above in the Taxes and Liens
section and deposils with Lender cash or a sufficient corporale surety bond or other security satistactory ta Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS, The (clowing provisions relating fo this Morgage as a security agreement are a part of this
Morigage.

Security Agreement. This instrumant shall constitute a security agreament lo the exten! any of the Properly constiiutes fiiures or other personal
property, and Lender shatt have all of the rights of a secured party under the Unlfcrm Commercial Code as amanged from fima 1c tme.

Security interest. Upon raquest by Lander, Grantor shall execute financing slataments and take whatever olher action is requesied by Lender lo
perfect and continue Lender's security inlerest in the Rents and Personal Property. In addilion to recording this Morigage in the real property
records, Lender may, at any time and without further authorizalion from Granlor, file executed counterparis, coples or reproductions of this
Morigage as a financing statement. Grantor shall raimburse Lender for alt expenses incurred In perfecting or conlinuing this security interest,
Upon default, Granior shall assemble the Parsonal Property In a manner and al a place reasonably convenient 1o Granlor and Lender and make
avaliahle to Lender within threa (3) days atter recaipt of writlen demand from Lender,

Addresses. The mailing addresses of Granior (debtor) and Lender (secured parly), from which information concerning the security inlerest
granied by this Mortigage may be obtalned (each as requirad by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fcllowing provisions relaling to furlher assurances and attorney-in-fact are a par of this
Morigage.

g ZARIRED

Further Assurances, At any ime, and from lime to time, upon request of Lender, Grantor will make, execule and delivsr, or will cause to be
made, axecuted or delivered, to Lender or to Lendar's designee, and when requested by Lender, cause o be filad, reciwded, refiled, or
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rereocrdad, s the osse may b, al such limes and in such offices and placen as Lendor may toom approprlaly, any and alt suth mortpages,
desdy af trusl, security deeds, sacurlty agreements, fnancing slatements, conlinuatlon statements, insirumants of furiher assurance, cediicales,
and other documonis as may, In the soly opinlon of Lander, be necessary of deslrable (n order lo elfectuate, complele, perivel, continue, or
piaserve (a) lhe obligations of Grantor and Borrower undar 1he Nole, Ihis Morfgage, and the Relaled Documenis, and . {b) 1he Hens and securily
Inlorasis created by this Morigaga on the Property, whethar now owned or herailer acquired by Grantor, Unless prohiblled by law or agread to
the contrary by Lender Ia writing, Granior shall seimburso Lander for all cosls and anpenses Incutred In-connealian with the matters raferred ta in
lhis paragraph.
Attornay-in-Facl. 1f Grantor lalls 1o do sny of Ihe things rolarrad lo In tho -preciding paragraph, Lender may do o0 for ano m ihe pamo o
Granler and al Granlor's expense, For auch purposes, Grunlar horby Irevocubly appoinls Lendeor as Granlor's nl!omw-ln«fsol for ihe purpose
ol making, execuling, delivaring, filng, recording, and do!ng all cther things as may be necessary or dosirabla, in Lender's sole oplnion, lo
accomplish the mallars referred 1o In the preceding paragraph,

FULL PERFORMANCE. I Borrowar pays al ihe Indebledness when dug, and othersise performs all the obligalions imposed upon. Gmnior ynder this
Mortgage, Lendar shall exacula and teliver lo Granlor a suitable satislaction of this Morigage andl suilabie siatements of lermination of any financing

_ sialemon! on Bl evidencing Lendor's seourly inlerest In tho Aenla and tho Pnrsonal Progarty. Grantor will pay, It parmilted by applicable law, any
teasonable larmination fee as deferminad by Londer from ime to llme.

. DEFAULT, Each ol tae iallawing, at the oplion of Lender, shalt conull!ula an aven) o! demull {"Even! of Daiuulr') under Ihbs Morigage:
Defaull on Indeblesriess, Failure of Borowsr fo make any pasfment when dun on the Indeblodness.,

Dafaust on Other Povrents. Faliure of Grantor within the (ime requirad by this Morigage to make any payment for laxes or insumnco. o any
olher payment necesser/ 1o prevant fing of or ta eflect discharge of any lien.

Compilance Defaull. Faffule iu eomply with any clher larm, obligation, covenant or sondilon contained In this Mortgage, the Nota or iin any of the
Related Qocuments. {f such a-alb ' a Is curable and I Grantor er Borrowor has not bean {Hvan a nolice of a breach of {(he same provislon of this
Movigage within the proceding tve!se (12) monlhs, H may ba cured {and no Everd of Deluuit wil have occurrad) i Granlor or Borrower, sl
Lendor sands wrilten nolico demziding cure of suoh fallure: - (1) oures the fzllure within ftean (16) days; of (1) i 1he cuiro raqulres moro than
filteen (18) days, immediatoly Inliates ¢wp; s1Miciont 1o obre tha fallure and thergalter cnnilnu-ss and compleles sl reasonable and necessary
sleps sutficlant lo produce compliance &s soun as reasonably praclical

Brenches, Any warranly, ropresentalion or siziement mads or lurnished to Lender by or on behalt of Grantor of Borrower urider th{s Mertgage,
1he Nole or tho Flelatad Decumants is, or al the Wmp mnda or furnished was, false in any matesial respect.

insatvency. The insolvoncy of Grantor of Borrower, arpciniment of a rucaiver for uny part of Grantor or Borrower's property, any mignmnm for
the benallt of creditory, the commoncomant of any procezdia Undar any Bankruplzy or Inacivency laves by or against Granlbr or Borower, of the
disaolution or termination of Granfor. ar Barrower's, 2xislon: &. a8 a going. bypiness (It Granlor.or. Bosrowiyr. Ik & husinges), -Excepi 19 the exlont
prohibited by taderal law or lincis faw, ihe death ol Grantor or aonower (if Grantce-or.Boirower i8-an individual).also shall conatifua. an Event of
Dafault under this Mortgage. o
oreclosuu, eic. Commencemen! of foreciosure, whelher by Judlc.wl uirzeeding, seli-help, repossassion or any alner me!hud. by.any cregior of
Grantor against any of Ihe Property. However, lhis subseclion shall ncc anply In the even! of a good taith dispule by Granter as lo \he validity or
‘roasonableness of the claim which is the basls of the foreclosire, proviury IFal Grantor gives Lender wrlilen notice of such clalm and furnishes
resarvas or & surely bond for the clalm satistactory to Lender.

- Breach of Other Agresment. Any breach by Grantor or Borower under the.'5rms ol any other agresmant befween Granior or Borrowar and "/
Lendor that & nol remedied within any grace period providad thereln, Incluting withoat fin iraﬂan any egroaman! concerning any’ lndobrodness o
gther obligation of Grantor or Borrower 1o Lender, whether exisling now or later, \Q
Events Affecting Guaranior, Any of the preceding evenis occurs with respact 1o any Gun2nlor of any of tha Indebtadness or such GuaraniOfN
dles or bacomas incompetenl. Lender, at i aption, may, bit shall nol be mauired to, permi 1+ '8 Cuarantor’s estats to assume uncondiilonally el
obligations arising under tha guaraniy In 8 manrer sallstactory lo Lendor. and, in doing ao. cure tinr Evant of Default. : I

insecurlty. Lender raasonably deems liself Insecura. E

L Exlallng indabladness. A delaull shall pecur uncer any Existing Indablodmss o under any- Insirumen; on ‘ha Property munnq any ;':'sdslh‘w.‘r"\3
|ndabledness, or commancemenl of any sult or other astion lo foreciose any.existing lign an the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocuurrience of any Evant of Default and al'any tima (hereatier, { anziar, at ﬂs apﬂon. may sxorc‘.sa‘n
any ane or more of the Iollowing righls and remadies, in addilon to any other rights or remadies provided by law: /

Accelerate indehtedness. Lender shall have the righl at its oplisn without-notice lo Boirower lo declare the entlre Int eviadness Immadialely dus
and payable, including any prapayment penalty which Borrower would be required jo pay, - ‘

UGC Remedles. With respect to all or any part of the Persanal Properly, Lendier shall have all the righls and ramadies ofa sacured party under
the Unilorm Commaxclal Code.

" Collect Rents. Lander shal have the right, withbut notice o Grantor or Borrower, lo take possession of |ha Properly and collagt the Renly,

Including amounts pest dua and unpaid, and apply tha net proceeds, over and abov Lencer's costs, agalnst the Indebtadness. In firihesance of
this Aight, Lander may require uny tenant or-other Jser of the Proparty o make payments of rent or usg fees diraclly Jo Lendbr. If the Rents are
collectad by Lender, then Grantor imevocably desiinates Lender as Grantor's attorney-In-lact (o endorse inslruments received In payment thereat
in 1he name of Grantor and 0 negoliate the same and collect the praceads. Payments by tenants or other users 1o Lencér n response 1o Lander's
damand shall salisly ihe obligations tar which the :Daymenis ara made, whelher of nol.any proper grounds for the damand exislad. Lendes may
axercise lts ights under Ihis subparagraph efther In person, by agsnt, or Ihéeikih'a rocelver,
Morigagee in Possession. Lender shall have tha right fo be placed as morigagee ln possession or fo have a receiver appoinied (o take
possession of all or any part of the Properdy, with the power 1o prolect ang preserve Ihe Froparty, 1o cparale the Property preceding loreclosure or
sale, and 1o coliect the Renls from the Proporly and apply the pracesds, ovar and above the cost of tha.recelvership, agains! the Indebledness,
The morigages In possession or recelver may serve without bond if permitied by (aw. Lender's right to the sppainiment of aireceiver shall axist
whather or not the apparent value of the Property axcesds tha indebledness by a substantlal amounl. Empleyment by Lender shall nol disquailfy
a person from serving as a receiver,

Judiclel Foreclosure. Lender may oblain a judicini decroe loreclosing Grantor's Interest in all or any part of the Property,

Deficiency Judgment. If permitied by applicabie law, Lendor may pbtain 8 judgment lor any deficlency romalning in the Indsbtedness due to
Lender atter application of gl amounis recalvad from the exarcise of the rights provided in this section,

Other Remedies. Londer shall have all other righls ang ramecdies provided In this Merigage or the Nola or available al law of in equity,
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Seie of the Properly. To the extent permitied by applicable law, Granlor or Borrowsr hereby waive any and all right to have tha prooerty
marshalled. !n exarcising iis righls and remedies, Lendar shall be free o sall all or any part of the Properly togsether or separaidiy, in one sala or by
separate sales. Lender shall be antitled to bid al any public sale on all or any portion of the Property. '

Rotice of Ssde. Londer shall give Grantor reasonable notice of the time and place of any public safe of the Personal Property or of the lime atter

which any private sala or other inlended dispositfion of the Personal Property Is to be made, Reasonable nofica shall mean nitlce given af lsas!
fon (10) days before the time of the sala or disposition.

Waivar; Eleclion of Remedies. A walver by any party of s breach of a provision of this Morigage shall not consiitule a walver of or prejudice the

parly’s rights otherwise to demand strict compliance with (hal provision or sny other provision. Election by Lender 1o pursue any remedy shall not

axclude pursuit of any olher remedy, and an oleclion to make expanditures or lake action to perform an obligation of Grantor or Borrower under

!gls Morigage after failure of Granter or Borrowsr to perform shali not affect Lender's right to declare a defaull and exerclse its remedies under this
ortgage.

Atiorneys’ Fees; Expenses. If Landsr institutes any sull or action to enforce any of tha terms of ihls Morigagae, Lender shall be enibed lo recover
such sum es the court may adjudge reasonable as attorneys' fees at Uat and on any appeal. Whather or nol any court action s {nvolved, all
reasonable expenses incurred by Lender thet in Lendar's opinion arg necessary at any time lor tha proteclion of its Interest or the enforcement of
its righis shall become a part of the (ndebledness peyable on demand and shall bear inleresl rom the dale of expandiure until repald at the Noto
rale. Expensas z.ve 3d by this paragraph include, withou! limftalion, however subject to any limils under applicable law, Lender's atiorneys' fees
and legal expanses whalher or not there Is a lawsuil, including allomeys’ fees for bankriplcy proceedings (Including efforls to modify or vacals
any automatic stay or ‘enclion), appeals and eny anticipated' post-judgment collection services, the cost of ssarching recoxds, oblaining title
repors (including foreci~suia reporis), surveyors' repors, and appraisal fees, and lite insurence, to the axtent permitied by applicable law.
Borrower also will pay ary court costs, in addition Lo all other sums provided by law.

NOTICES TO GRANTOR AND OYHEA RARTIES. Any nolice under this Morigage, including without limitation any notice of default ard any notice of

sale to Grantor, shall be in writing anu shal be sffeclive when aclually delivered or, it mailed, shall be deemed effactive when deposited in the Unlied

States mall firs! ¢lass, registerad mall, pas!aon prapaid, directed 1o the addresses shown near the baginning of this Morigage. Any party tay change

Its address for nofices undar this Margaye by phving formal written notice to the ather parties, specifying that the purpose of the notice is lo change the ¢
party’s address. All coples of notices of foreci(sura S=am the holder of any llen which has priorily over this Morgage shatl be sent io Lender's address,

23 shown near the beglinning of this Morigage. o7 nofice purposes, Granior agrees 1o keep Lender informed at alf imes of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following misc llancous provisions are a part of this Morigage:

Amendments. This Morigage, togather with any Relater. Documents, constilulas tha entke understanding and agreament of the parlies as 1o the
matters sed forth In this Morigage. No alleralion of or zinendment to this Morigage shall be effective unlass given in writing and signest by the
parly or parties sought 10 ba chargad or bound by the altsrain or amendment,

Applicable Law. This Morigage hns been defivered 1o Lunde: ond accepted by Lender In the State of Illincls. This Mortgape shal be
govemed by and consitued In accordance with the laws of the Staia of lilinols.

Caption Headings. Caplion headings in this Morlgege are lor cor'verence purposes only and are nof o be used 1o Inlerpret or define the
provisions of this Mortgage.

Merger. There shall be no mergar of the inlarest or aslate created by this or.pege with any other interest or eslate in the Property at any time
hetd by or for the bensfit of Lender in any capaciy, wilhoul the wrillen consen ¢f Linder.

Muitiple Parties, Al obligations of Granicr and Borrowar under this Morlgage shail be Jrinl and several, and all references o Grantor st Il mean
each and svery Granior, and all reterances to Borrower shall mean each and every Borowa . This means that each of the persons signing below
Is responsible for alf obligations in this Morigage.

Severabilify. Jf a courl of competent jurisdiclion finds any provision of this Morigege (o “a.invalid or unenforceable as 1o any person ot
clrcumstance, such finding shall not render that provision invalid or unentorceaile as to any otbr pursons or circumslances. If faasibie, any such
offending provision shall be deemed to be modified 1o be wilhin the imits of enforcaability or valiciy; ncwever, If tha ctiending proision cannot be
sa modified, it shall be slicken and alt olhar provisions of this Morigage In all other raspacts shal remal(: valid and anforceabls.

Successors and Assigna. Subject lo the Imitations slated in this Morigage on transter of Grantor's Inleres’, wi's Morlgage shall bve binding upon
and inure fo the beneft of the parties, thelr successors and assigns, if ownership of the Property becomes vesir d in a person other than Granior,
Lender, withoul nofice to Grantor, may dsal with Grantor's successors with reference lo this Morigage ara *ia Indebledress by way of
forbearance or exansion without releasing Grantor from the obligations of this Mcrigage or liablity under the Inaekaroess.

Time 18 of the Essence. Tima is of the assenca In the performance of this Mcrigage,

Walver of Homestead Exempiion. Granlor hereby releases and walves all rights and benefits of the homestead exeniption laws of the Siate of
{linois as to all Indebledness secured by this Morigage.

Waivers and Consents. Laender shall not be deemed to have walved any rights under this Morigage (or under Ihe Relaled Oocuments) unless
such walver Is in wrillng and signed by Lender. No delay or omisslon on the part of Lender in exerclsing any right shall operate as & walver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not consilute a walver of or prejudice the parly's right
ctherwisa 1o demand shrict compliance with the! provision or any other provision, No prier waiver by Lender, nor any course of Jeaiing batween
lender and Grantor or Borrowar, shall constitute a waiver of any of Lender's righls or any of Grantor or Barrawar's abligations s o any fulure
transactions. Whenaver conseni by Lender Is required In this Morigage, the granting of such consent by Lender in any Irslance shall not
constitute continuing consent 10 subsequenl inslances where such consent Is required.

32381265
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This Mortpage prepared by: X WM

Wiils J, Petlice

‘ \ INDIVIDUAL ACKNOWLEDG

ALz
et WILLA PET(ICS
STATEGF __ > rdtoe ) MOTARY PUBLIC STATE OF ILLINOIS
épu’-/ )88 MY COMMISSION EXP. JUNE 9,199
COUNYY OF ) i

On s day belora ma, ine-undersignod Nolary Publio, personally appeatad John J, Bagdan, to me known io ba the individual deacribed In and wno

executed the Morlgage, an.-acknowlodged that he or sho signed the Morlgage as his or hor froe and volunlary aat and deed, for the Lsas and
purposes therein mentionaut.

Given ynder my handan?n" »590l this % o day of 9 4 T
M Ak Residing at -,/M-ﬁ&// d—‘t‘é-

Wolary Pubidic in and for the Stale of %je’{ My commission sxpires (ﬂ / 7/ 7 L
amm:‘w—éww
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LABEF PINO (im)Ver. 3,15 (6 1002 CF | Dankors Bervios Group ine, Alltights rensrvad, (L, -020 DBOT270,LN|
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