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ASSIGNMENT OF RENTS

THIS ASSIGNMEMT OF RENTS IS DATED DECEMBER 20, 1992, between John J. Bogdsan, whose. address. in
18437 Morria, Home wood, I 60430 (referred to helcw as “Grantor”); and interstate Bank of Qak Forest, whese
address is 15533 Sruth Cicero, Attn: Loan Department, Oak Forest, IL 69452 (referred to below as "Lender"). .

ASSIGNMENT. For ve'uable consideration, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and interest in and to '1ie Rents from the following deecribed Property tocated in Cook County, State of Hinoie:

The Norlh 56 feet o1 %a» South 122 feet of Lot 13 in Henry Gotischalk’s Subdivision of the East 782 feet
of the South 1/2 of thu florlh 1/2 of the Norlhweet 1/4 (lying west of the Chicago and Vincénnes Road)
of Section 6, Township “S North, Range 14, East of the Third Principal Meridian, in Cook County, Hilinols.

The Real Froperty or its address !a rommonly known as 18437 Morris, aniewood. i '60430. The Rea! Property tax
Identificetion number is 32-06-109-024-0000. . o

DEFINITIONS. The foliowing words shall rave the toliowh g meanings when used in this Assignment. Terms not otherwise delined in this Assignment

..+ shall have the meanings eliributed to such lerma in'fhe iniform Cornmercial Code. All references to doilar amounts shall: mean amounis In lawiul
- manay of the Uniled Stoles of America, : ' v : :

Assignmient. Thoe word “Assignment” means this Zesignment ot Renls Belwesn Granltor and Lender, and Includes without limation al )
assignments and securlly Intorest provisions refaling fn te Feits, '

Borrowar. The word "Borrower” means John J. Bogean arfdkalhfaen D. Bogdan, w
. Exisiing Indebledness. The words "Exisling indebledness” mes i an existing obligation which. may be secured by this Assignmant, &

Evani of Defaull. The words "Event of Dafaull” menn and incivde 2y of the Events of Delaulf set forth beiow in tha section tiled "Evenia o!{b
-Dafault,” ) hE ) . - At v

Grentor. The word "Granior™ means any and ali porions and antiles rxeculing this Assignmen, Including without Nmilation all Grantors namoiss
-sbove. Any Grantor who signs this Assignmenl, but-does not sign the Mutr,is signing this Assignment only o grant and corivay that Granlor‘s.\J
imerest in the Fieal Properly and 1o grant a security Inlires! In Granior’s Interasl. n *he Renls and Persanal Property to Lender and-is no! parsonally‘c.
lisble undar the Nola excepl as atherwise provided by contract or law. 4

lndebledness. The word “Indebledness” means all principal and Intoraes
_ Lender to discharge obligations of Grantor or expenses incurred by Lands

interest on such amounlts as provided In this Assignmunt. {initial Hare SVoK

all obligatiors, debis and Habilllles, plus Interesi therean, of Borrower or #
unrolated 1o the purpose of the Nole, whather voluniary or otharwlige, Bihar due or not'dic, abaolule or contingent, liquidated or dnliquidated
and whelher Borrower may be Hable individually or joinily with others, piher chilgated &3 pagvantor or otherwise, and whelher recovery upon
such lndebladness may be of hereafier may become barfed by any sialule of iimitalions, s whather such Indebtedness may: be or hereatter
may become clherwise unenforceable.

Lender. The word “Lender” means Interstate Bank of (Jak Forast, its SUCCesSOrs a'nq assigns,

Note. The word "Nots™ means the promissory note or cradit dgreament dated Decemnber 29, 1952, 11 the original principal amount of
$20,325.00 from Borrower to Lender, together with all renewals of, exienslons of, modificatlons of, 7afinuncings. of, consolidations of, and
sulstitutions for the promissory note or agreement. The Intarest rale on the Note la a variable intorest ale »ared upon an index. The Index
ourrently is 6.000% por annum. Tha Inferost rate lo ba appliad to the unpaid principrt batance of s Asigrorst shalt be al a rate o} 1.000
percentage peini(s) over the Index, sublect however i3 the loliowing maximum rale, restling in an Infal rad. o7 7.000% por annum. NOTICE:
Under no circumstances shall Ihe Interest sale on this Assignmenl be more than (excopt for any higher defaull 7 shown below) the lesser of
25.000% per annum or the maximum rata allowed by applicable iuw. - . : . : REECREA

, Property. The word “Property” means the real property, and all improvements hereon, described above In the "Assigniacr ™ section,
Real Property. The words "Real Property” mean the properly, interests and rights described above In tho "Property Definition™ section.

Related Documents. The words "Relaled Documarts™ mean ‘and lncliide withowt Iimitation ali promissory poles, credit agresments, loan
. agreements, guaranties, security agreements, morlgages, dogds of trusl, and ait dihér instruments, agreemenls and documents, whather now or
hereafter oxisting, executed In conneclion with the Indetitedness, - ’ ' : ' ’

yal iz under-the Note and any amounls expended or advanced bym
lorce ~Lilqations of Granior under this Assignment, together with
st 3 W0 addition to the Nole, the word "indebledness” includes
8 or mura ol laem, whelher arising now or ialer, whether relatad or
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Rents. The word "Rents™ means al rents, ravenues, Income, Issues, and profils from the Property, whether due now or Iater, ircluding withou
imitation afi Rents from all leases described on any exhiblt altachud to this Assignman. .

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or dafensas erising by reason of any "one aclion” or "anti-deficlency” iaw, or any olher law which
may preven! Lender from bringing any action against Grantor, inciuding a claim for deficlency 1o tha axtant Lander is otherwise entitlnd 1o & claim lor
deficisncy, before or after Lander's commencement or complation of any foreclosure action, elther judicially or by e:ercise of a power of sie.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor waranls that: (a) this Assignmant is executed al Borrowar's request and not ai the
request of Lender; {b) Grantor has the full power and right fo enter into this Assignment and o hypothecala the Proparty; (c) Grantor has established
adequale means of oblaining fram Borrowsr on a continuing basls information about Borrowsr’s financial condition; and {d) Lender has made no
ropresentation 1o Grantor abowt Borrowsr (inciuding withaut #mitation the crediiworhiness of Boirower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lerndar nead not tall Borrower abou) any action or inaction Lender takes in conneclion with this

Assignment. Borrower assumes the responsibity for baing and keeping informed about the Properly. Bomower waives any delanses Ihal may arise

because of any action o~ fnaction of Lendsr, including without timitation any failure of Lender o reallze upen the Property, or any delay by Lender in

xgng u'gqn the Preosdv. Borrawer agrees (o remain liabla under the Note with Lender no maller what action Lendsr takes or fails to lake under this
riment.

PAYMENT AND PERFORNAMCE. Except as olherwise provided in ihis Assignmenl, Grantor shall pay to Lender all amounts secured by this
Assignment as they become oy, arid shall sirictly perform ail of Grantor's obligalions under this Assignment. Unless and unt! Lender exarclsas s gl
to collect the Rents as provided Le/Cw and so (ong as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property aia rolsnl the Renls, provided that the granting of the right to coliect tha Rents shall nol constilute Lender’s consent
to ihe use of cash coltaleral in & bankruptly orocseding.

GRANTCR'S REFRESENTATIONS AKD wARRANTIES WITH RESPECT TO THE RENTS, With respect fo the Rants, Grantor représants and
warranis 1o Lender that: :

Ownershin. Granlor is entiited to recelve the<ents free ang clear of all rights, loans, lisns, ancumbrances, and claims except as disciosad fo and
accepted by Lander in writing.

Right ta Assign, Granior has the full right, power, a1 authority to enler into this Assignment and to assign and convay tha Rants o Lender,
No Frior Assignment. Granlor has nol previously sssignd rr conveyed the Rents to any other person by any insirument now in force.

?1?3 Furlher Trlmsm. Grantor will no! sell, assign, encumbur or olherwise dispose ot any of Grantor's rights In the Rents except as providad in
Agreemenl,

' LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the ryst et-any flme, and even though no dafaull shail have ocuumed under !his

. Assignment, to collect and receive the Renis. For this purpose, Lender is et y given and granted the following rights, powers and authority:

Notice fo Tenanls. Lender may send notices fo any and all tenanfs of the £.0-:arty advising them of this Assignment and directing all Renls to be
paid diractty ta Lander or Lender’s agen!,

Enter ihe Property. Lender may anter upon end take possession of the Properi;; emand, collect and raceive trom the tanants or from any cthar
persons liable Iherafor, &t of tha Rents; Institule and camy cn all lega! procesdiigs necazsary for the protaction of the Property, Including such

_ pruc?;glngs as may ba necpssary to recover possession of the Property; collect the Fients and remove any tenant or lenants or olhar persons
from the Property.

Mainisin the Property. Lender may enter upon the Property to mainlain the Properly and kevo i same in repalr; 1o pey the costs Iheraot and of
all services of all employees, including their equipment, and of all continuing costs and expenses of maintalning the Propery in propar repal and
condiion, and also to pay all taxes, assessments and waler uliltios, and the pramlums on fire and other Insurance offected by Lender on the
Property.

Compilance with Laws. Lender may do any and al! things to execule and comply with ihe laws of the Stata of Hincls and aisq ab olher laws,
fules, orders, ordinances and raquirements of all other governmental agencies affecting the Property.

Lease the Propesty. Lender may rent of lease the whole or any part of \he Property for such term or lerms aad o such conditions as Lander
may deemm appropriale.

Employ Agenta. Lender may engage such agant or agents as Lender may deem eppropriale, elther in Lendar's name o In Granlor's name, 1o
rent and manage the Property, Including the coilection and application of Rents.

Other Acts. Lender may do a¥t such other things and acts with respect to the Properly as Lender may deem appropriate and mey act exclusively
and saolely in fhe place and stead af Grantor and to have ali of the powers of Grantor for the purposes stated above.

No Requirsment 1o Act. Lender shall not be required lo do any of the foregaing acts or things, and {he fact that Lender shall have performed one
or more of the foregoing acts cr things shall not reguire Lender (5 do any other spectfic ac! or thing.

APPLICATION OF RENTS. All costs and expenses ingurmed by Lendar in connaction wilh the Property shall ba for Grantor and Blormower's account
and Lender may pay such cosls and sxpensas from the Rents. Lender, in its sole discrelion, shall dotermine the applicalion of any and ali Rents
received by it; however, any such Rents recelved by Lender which ara nol appliad to such costs and expenses shall ba applied ta the Indeblednpss.
Al expenditures made by Lender under this Assignment and not reimbursed from the Rents shal become a part of the Indebtedness securad by this
Assignment, and shall be payabls on demand, with Interes! at the Note rate from dale of expandiiure until paid.

FULL PERFORMANCE. ! Granior pays all of the Indebladnass when due and otherwise pertorms all the obligations impesed upon Grantor under this
Assignment, the Note, and the Reialed Documents, Lender shall execute and dellver to Granlor a suilable safisfaction of this Assignmant gnd sultable
statements of termination of eny financing statement on file evidancing Lender's security Inferest In the Rents and the Property. Any lermination fes
required by law shalt be pald by Granlor, if permifled by applicable law,

EXPENDITURES BY LENDER. |If Grantor falls to comply with any provision of this Assignment, including any obligation 1o maintain Existing
Indebledness in geod standing as required below, or If any aclion or procesding Is commenced thel would matenally affect Lender's interests In ha
Proparty, Lender on Grantor’s behall may, but shail not he required to, lake any aclon that Lender desms appropriate. Any amount *hat Lendat
expends in sq doing wik bear intorest al the rate charged undar tha Nole from (he date incurred or paid by Lender to the date of ragayment by Granior,
All such axpenses, at Lender's oplion, will (a) be payable on demand, (b) be added 1o the balanca of the Nole and ba apporlioned among and b
payable with any Instatiment payments fo becomse due during either (i} the lerm of any applicable insurance policy or (i) the remaining term of the
Note, or {c) be Yeated as a balloon payment which will ba due and payable at the Nola's malurily. This Assignment also wilt sectira paymenl of these
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amounts, The righls provided for in this paragraph shall ve In uddilion o any ethor rghls or nnr remadios lo which Landar may be enl’nod on acceunt
" of the defaull.’ Any such acllen by Lander shall nol be consirued as cufing the detautt 0 as lv bar Londor from any remedy that it otherwise would
*ave had.

DEFAULT. Each of the foliowing, al the option of Lender, shall zonstifute an event of defaull ("Event of Default®) under this Assignment:
Deiault on Indeblednass. Failure of Borrower 1o make ary payment when dus on {he indeblednass,

Compliance Default. Fallure lo comply wilh any other lerm, obligalion, covenent or condifion containod in thls Assignmanl, the Nole or in any of
ihe Relaled Doouments, i such & fallura Is curable and If Granler or Borrowar has not bean given a.nolica of a breach of the same provision of
this Assignment within [ho preceding tweive (12) montha, it may ba cured (and.no Event of Default wilt have socurred) i Granior or Borrowar, atler
Londer sentis willlen notice demanding cure of such failure: () cures the ialiwe within fiflsen (15) days; or (b) # the gure requires more than
fitoon (16} days, immadialely Inliales slops sublicient to cure ihe-fallure and Ihoroalter caniinuss and complates all reasonable and necossery
steps suficient to produce compliance as soon as reasonably praclical,

Breaches. Any warranty, reprosentalion or atatement macle or furnishad o Lender by or on behalf of Braruor or Bormww undar Ihls Asglgnmanl,
the Nola of the Related Documents is, or at the Bime made or lurnishad was, lalse In any matorial raspect.

Other Delaults. "ailure of Granlor or Borrower lo comply with any tarm, obl!gnllon. covenanl, or condifion cunls!ned in any olhaf agreoment
batween Grantz: o Norrower and Lender.

- . Insolvency. . Tha lnsotancy of Grantor ar Borrower, acpoiniment of & receives for any perl of Granlor or Borower's proparly, any assignmant for
the beneft of credilors, )t.e.commencement of any procesding under any bankrupley of Insalveancy laws by or againat Grantor or Borrower, or tho
dissoiulion or terminatior or Granlor or Borrowar’s exinlence as a going business ( Granlor or Borrower Is & business). Except to the extent
prohibited by faderal law ur "nois law, the daath of Granlor or Borrower {if Granlor or Borrower Is an Individual) also shafl canstilule an Event of
Default under this Assignmar!.

. Foreclosure, gle, Commencemeat it loreclosuso, whether by judiclal procoeding, seff-hetp, repossession or any other method, by any credilor ol
Grantor agalnst any of Ihe Propec. However, this subisection shall not apply in the event ol a good laith dispute by Grantor as to-the validily or
reasonablenass of the claim whigh Is v besis of the toreclosure, provided thal Grantor gives Lender wmtan notlco of such clalm and furnishes
resarves of a surely bond for the clalm salizeziary la Lender.

. .Eventa Atecting Guaranior. Any of the pmcuing avanis-occurs with respect 1o any Guarantar of any of the lndobtedness or such:Guaranior
dles or becomes incompalent. Lender, at #s opiian, may, bul shall net be required lo, permil the Guarantor's eslate to assume uncondhionally the
obligalions erlsing under the guaranty in a manner salls!xctory lo Lender, and, in doing so, cura the Event of Dafaull,

insecurity, Londer reasonably deoms itselt Insocure.

Existing indebledness. A defaull shall ocour under ny Edsting. indebledriess or undar any Inslrumon on the Proparly murlrg any Existing
indebtedness, or commencoment of any suil or other aclion 1o ' eclo-e any oxisling en on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upen the ccourrance of any Tvenl of Defatsl and al any lime \hersatter, Lendar may exercise any one or
mare of the tallowing rights and remedies, in addiflon to any other righls orvaradies provided by law;

Accslerate Indebiedness. Londer shall have the right atlte option without %ol 3a to BoitoWer to declasa the antire Indebledness Immediaiely due
and payable, Inciuding any prepaymant penally which Borrower would be raq.mm lo pay.

Co&lacl Rents, Lendor shall have the rlght without rolice lo Granlor or Bcrrc.m, to Iako possession of the Property and coltect ihe Ranls,

Ingluding amounls past due and bnpald, and apply Ihe nal procepds, over and above .enter's cosls, againg! the indebladness. in lurtherance ol

this right, Lender may require any tenant or other user of the Property lo make paymonls ¢ 'rent or use feas direclly lo Lender, .If.ihe-Renis are

colleclad by Lander, than Granior Iivevecably designales Lender as Granlor's aliorney-in-{a2iia endorse instrumenls recelved in payment thareol -

in the nama of Granter and 1o regotiaie the same and collect the proceeds. Payments by tenaid or olher ysers to Lender in response lo Lendm‘.?
w

damand shall salisty the obligations for whigh the paymonls are made, whether of Rot any pmpa orounds for'the demand exisled. Lender m
axercise s righls under this subparagraph elthar In person, by agent, or through a recelver.

Morigagee in Possession. Lendor shall have the rizht 1o be placed as morgagee In possessicn of o have a receiver appointed. o {aké‘-'

possassion of all or any part of the Properly, with the pewer to protect and preserve the Proparty, o operats the Propery preceding foreclosure oL

sale, and fo callact tha Renls from the Preperty and apply the proceads, over and above tha cost of 1he 1aceivevahip, against the lndebtednass:aa

The morigagee in passession of receiver may serve wihout bond It permitied by taw. Lender's right to the auprairient of a recelver shall axlsl's\‘

whather or not the apparent value of the Praperty excends the Indebledness by a substantiat amounl. Employnmri bytLander shalt not disquallryw

a person from sandng as a receiver. &
1

Other Remedies. Lender shalt hava all other rights and remedies provided in.this Assignment or the Note or by law.

Walver; Election of Remedles, A walver by any parly ol a breach of & provision of this Assignmani shall nol constilute e walver of or prejudica
the party's rights otherwise to demand sirict compliance with that provision or any other provision. Eleclion by Lender to pursue any remedy shal
not exclude pursull of any other remedy, and &n electon to make expendilures or lake actlon to perform an obligation of Grantor or Borrower
under this Assignman! alter failure of Grantor or Borrower (0 perform shall not affect Lendar's right lo declare a defaull and exercise {is remedies
under thls Assignmen.

Atlorneys’ Fees; Expenses. Il Londer instllules any sull or aclion lo enfarce any of the terms ol this Assignment, Landar shall be entited 1o
recover aliorneys’ fees al Irial and on any appeal. Whaether or nol any court action Is invalvad, all reasonable expenses Incurred by Lender that in
Lender's oplnion are necessary at any time for he prolection of its Inleres! or ha enforcement of lis rights shall bacoma a part of the Indabledness
payabla on demand and shafl bear Inlerest from the date of expendilure uniil repald al the Nole rale. Expenses covered by ihls paragraph
inciuda, withou! lmitation, however subject 1o any limils under applicable law, Lender's allorneys' foes and lagal expanses whether or nol there is
a lawsuit, including atiarnays' fees for bunkrupley precendinga (Including efforls le modily or vacalo any automatic tlay or injunction), appeals and
any anlicipaled post-jucigment colleclicn services, the e8! ol searching records, oblalnlng e reporls (including foreclosure reporls), surveyors'
reports, and appraisal less, and Hlls insurance, lo the exdent permitiad by applicable law. Borrower also will pay any court costs, In addiiion 15 alt
other sums provided by law.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a par of this Assignment:

Amendments. This Assignment, togelher with any Related Documents, conslifutes the enlire understanding and agreemant of the parlies as lo
the matiars sel forth In Ihis Assignmenl. Nc alterafion of or amendmant to this Assignment shall be effective unless given In wiiting and signed by
the party or parties saught to be charged or bound by the alleration or amendmeni,

Applicable Law. This Assignment has been delivered to Lender and acceplied by Lender In the Stale of lilirols. This Assignment shall be
governed by and construed In accordance with the laws of tha Siate of ilinols,
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Muitiple Partles. Al obligations of Granter and Borrower under this Assignmanl shall be joinl and severa), and all references to Granlor shall
mean each and every Grantor, and all references lo Borrower shall mean each and every Borrower. This means thal each ohlhe. persons signing
betow is responsible for all obligations in this Assignment.

No Modification. Grantor shall not anler into any agreemenl with the helder of any morigage, deed of irusl, or other security agreement which
has priority over this Assignment by which thai agreement Is modified, amended, exlendad, or renewed wilhoul the prior wrilen consenl of
Londer. Grantor shall neither request nor accepl any fulure advances under any such securily agresmant without the prior written consant of
Lender.

Severabllity. If a courl of competent jurisdiclion finds any provislon of this Assignment to be invalid or uneniorceable &s to any person ¢r
cireumstance, such finding shall not render thal provision invalid or unenforceable as fo any other persons or circumslances. | fessible, any such
oftending provisicn shall be deemad io be modified to be within the limits of enforceability or vatidily; howaver, if the offending provision cannol ba
so modified, it shall be siricken and all olher provislons of this Assignment in alf oiher respecis shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Assignment on transter of Grantor's inlerest, this Assignment shall be binding
upon and inure 1o the benefit of tha partles, their successors and assigns. If ownership of iha Property becomes vesied in a person olher than
Grantor, Lender, without natice to Grantor, may deal wiih Grantor's successors wilh reference 1o this Assignment and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligallons of this Assignmant or tiability under the Indebledness.

Time |3 of the Zuse ice. Time is of the essence in the performance of this Assignmenl,

Waiver of Homesd.ad Sxemption. Grantor hersby releases and waives all ghts and bensefils of the homesiead axemption laws of 1he Siate cf
Hiinols as 1o all Indebladr 2es secured by this Assignment.

Walvers and Consentr. L~aar shall not be deemed lo have walved any righls under this Assignment {or under the Relales Documents) unless
such walver s in wriling an( s,nad by Lender. No delay or omisslon on the parf of Lender in exercising any right shall operate as a waiver of
such righl or any other right. A waiiar by any perty of a provision of this Assignmant shalt not constitule & waiver of or prejudice the party’s right
atherwise 1o demand strict compl'anv.e with that provision or any pther provision, No prior walver by Lander, nor any course of dealing batwaen
Lender and Grantor or Borrower,.=/iail conslituie a walver of any of Lender’s righls or any of Grantor or Bomower's obligations as 1o any fulure
lransactions, Whanaver consent by Levde- is required fn this Assignment, the granting of such consant by Lender in any instance shall not
consitute continuing consent to subsequer in.stances where such consent Is required,

?gﬂkN;ﬂﬂ ACKNOWLEDGES HAVING READ ALl THT PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

r
i
i
e
o

&

. and purposes therain mantioned.

% INDIVIDUAL ACKNOV/AEDGMENT

STATE OF > ) " CIFICIAT s
@b‘»‘""—‘ )88 WILLA PETIICE

COUNTY OF_ \

NOTARY PUBLIC STATE CF lLLiNQlS
MY COMMISSION EXP. JUNE S 1995 4
On this day betare me, the undersigned Notary Public, persenally appeared John
execuled the Assignment of Rents, and acknowledged that he or she signed the Assl

-—

Bogdan, 1t.-me znewn o be the individual described Ip and whe
mant s his ‘or ¥ar-ties and voluntary act and deed, for the uses

|4

NS N, v W
B 4 Residing at \::44—&%/\ 2. A

) S
this r—
| ¥ iNotary Public In and for the State of \;d‘{/{‘ My commisslon expires 0 é{ / /‘; Z ?_’Z

LASER PRQ (Im)Yer. 2,15 (c) 1992 CFI Bankera Service Group, Inc. Allrights reserved, {IL-Q14 0507279.LN]




