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MORTGAGE 2@@ </

[’@ THIS MORTCAGY (*Securlty Instrument* Is&v‘an on Decembor K, 1992 The mortgagorls ~

FERGKK KSR K X WA B X BN X R KOG KRR K S KKK K
&: HENRY SCHAYE AN MATA SCHAYL, HUSBAND AND WIFE  °

T | . . ~ {*Borrower’)."
\(, This Security Instrument IS givento Flrst Fodorat of Elgln, F.S.A., .

Sy Which Is organized and existing drvier the laws ol THE UNITED STATES OF AMERICA | and whose address 9
p; 2B N Grove, Eigin, il 60120 -~ ("tender’).
"H‘m Baorrower owes Lender the principal simef - Fifty Thousuand Dollars ond no/31090
A | , . Dollars (US.$ 55,000.00 ), Thisdebtls
\Z&: evidenced by Borrower's note dated the saria dute as this Security Instrumient ("Note"), which provides for monthly .
. % payments, with the full debt, it not paid earller, dueand payableon January 1, 2008 . This Security.
V& Instrument secures to Lender: (a) the rapaymeni-otine debt evidenced by the Note, with Interest, and all renewals,
2 extensions and modifications of the Nota; {b) the payrent of all other sums, with Interest, advanced under paragraph 7
(QS: wy 1o protect the security of this Security instrument; and-(c) the:performance of Borrower's covenants and agreements
E= under this Securlty Instrument and the Note. For this purt ose; Borrower does hereby mortgage, grant and convey to
- Lender the following described property located in- c oo™ ST e e '
o County, Minols: -

LOT 37 (EXCEPT THE SQUTH 15 FEET THEREOF) ANO-ALL OF LOT 38 IN BLOCK 2 IN
GEORGE F. NIXON AND CO.'S OAKTON AND XEELER SU4PYMISION OF THE NORTHEAST 1/4
OF SECTLON 27, TOUNSHIP 471 NORTH, -RANGE 43, EABT ©F THE THRIRD PRINCIPAL
MERIQIAN, IH COOX COUNTY, lLLINOIS. .. . . ... ‘ . .

PIN HO'S, 10-27-212-043 VOL: 124 AND 10-27-Z12-0070 ¥eL: 124 é{l/

which has the address of 4153 KIRK STREET = = . SKOKIE’
c [Strem} ‘ T |G
flinols 60076 {"Property Address”);. o o b
[2ip Code] o '
TOGETHER WITH all the Improvements now/ or hereafter erected on the proparty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsa be
covered by this Security Instrument, All of the foregoing Is referrad to In this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawtully. selsed of the estate hereby conveyed and has tha right to
mortgage, grant and convey the Property.and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property agalnst all claims and demands, subject to any

encumbrances of record.
| -Fr‘-."*\?’ 100
N R ¥ ) |
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All Insurance potlcles and renewals shall be acusptable to Lender and shall include a standard mortgage clause.
Lender shall have the right lo hold the policies and ranewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of pald premiums and renewal notices. I the event of loss, Borrower shall give prompt nctice to the
insurance carrier and Lender. Lender may make prcof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applled o restoration or repalr
of the Property damaged, If the restoration or repair Is economically feasible and Lander's securily is not tessened. If the
restoration or repalr Is not economically feasible or |.ender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid io Borrawer.
It Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insirance carrler
has offered to settle a claim, then Lender may collect 1he insurance proceeds. Lender may use the proceeds to repair
or restore the Property ar 1o pay sums secured by this Securily Instrumant, whether or ot theit due. The 30-day period
wili bagin when the notice is glven, ‘

Unloss Lenderand Borrower otherwise agreo In writing, any application of procaads to principal shall not extond or
postpone the due date of the monthly payments reforred to in paragrngha 1 and 2 or change the amotunt of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resuiting from Juivage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inseument immediately prior o the acquisition.

6. Occupancy, Preservauun. Mainenance und Protection of the Property; Borrower’s Loan Application; :
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days ..
after the execution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal &
residence for at least one year after the datz of ocsupancy, unless Lender otherwlse agrees in wiiting, which congent
shall not be unreasonably withheld, or uriess 2xtenuating circumstances exist which are beyond Borrower's controtl.
Borrower shall not destroy, damage or impa'r the >roperty, allow the Property io deterlorate, or commit waste on the
Property. Borrawer shall be in default if any foiieitire action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forleivare of the Property or otherwise materially impalr the lien created by - -
this Security inatrument or Lender's security Interesi. Parrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or praceedinyj io Lie dismissed with a ruling that, in Lender’s good faith
dstermination, preciudes forlelture of the Borrower's intercst Ir. the Property or other material impairment of the lien
created by this Security Instrument or Lender's seaurity Interest. Botrower ghall also be in defaull if Borrower, during the
ioan application process, gave materlalty false or inaccurate Inigrmation or statements ta Lender (or falled to provide
Lendar with any material information) In connectian 'with the loan gvidanced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as # principal reslkdence. 1t this Security Instrument is
on a teasehold, Barrower shall comply with all the provisions of the leas it Borrower acquires fee title to the Proparty,
tha leasehold and the fee thle shall not merge unless Lender agrees to the maryar in writing.

7. Protection of Lender's Rights in the Properly. if Borrower falls to peiinim the covenants and agreaments
containad In this Socurity Instrument, or there Is a leJal proceeding that may sigaiizantly afect Lender's rights in the
Property (such as a proceeding In bankruptcy, probite, for condemnation or forfelture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valie of the Property and Lender's
rights In the Propenty. Lender’s actions may Include paying any sums secured by a llen whlch has priority over this
Security Instrument, appearing in coun, paying reasanable attarneys'’ fees and entering on tha Froperty 1o make
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have to do sr.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor ower sscured by
this Security Instrument, Unless Borrower and Lendor agree to other terms of payment, these amour.( shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upen notice /roin Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required montgage Insurance as a-condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums raquired 1o malntain the mortgage insurance in efiect. If, for any
reasoh, the morigage Insurance coverage required by Lender lapses or ceases to be In effect, Barrower shall pay the
premiums raquired to obtain coverage substantialiy equivalent to the montgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In elfect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfihi-of the yearly mortgage insurance premium being
pald by Borrower whan the insurance coverage lapsed or ceased to be In effect. Lender wil accegt, use and retain these
payments as a tass reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (i the amount and for the period that Lender requires) provided by an
Insurer approved by Lender agaln becomes available and Is oblained. Borrower shall pay the premiums required to
maintain mortgags insurance In effect, or 1o provide a loss reserve, until-the requirement for mongage Insurance ens
In accordance with any written agreement betwaen Borrower.and Lender or applicable faw. ‘
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UNOFFICIAL CORe s

socured by thiz Security instrumant, Howaver, this option shall not be"éxeréised By Lendéjr if exarc(se 8 prohibited by
federal law as of the date of thls Securlty Instrument.

It Lender exercises this option, Lender shall glve Borrower natice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is Jelivered or malled within which Borrower must pay all sums secured
by this Security Instrumaent. If Borrower fails to pay thase sums prior 1o the expiration of this perfod, Lender may invoke
any remedles permiited by this Securlty Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Relnstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcoment of this Sacurity tnstrument discontinued at any lime prior to the eartler of. (a) 5 days (or such other perlod
as applicable law may specify for reinstaternent) before sale of the Propanr pursuant 1o any power of sate contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {8) pays Lender all sums which then wollld be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreernents; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action
as Lender may reasonatdy require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by 1his Security Instrument shall continue unchanged. Upon
reinstatement by Bartawer, this Security Instrument and the obdigations secured hereby shall remain fully effective as If
no acceleration had orzurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Chunr,e of Loan Servicer. The Note or a partial Interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the "Loan Sarvicer’) thatcollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given winten natice of the change in accordarnce with paragraph 14 above and applicable law.
The notice will state the name and adcress <f the new Loan Servicer and the address 1o which payments should be
made. The notice will alsa cantaln any otier infarmation required by applicable law,

20. Hazardous Substances. Borrower chall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Prapent). F orrower shall not do, nor allow anyone else to do, anything affecling
the Propenty that is in violation of any Erwironmentit i, 2w, The preceding two santences shall not apply to the presence,
ysa, of siorage on the Property of smali quantities o1 Hazardous Substances that are generally recognized (o be
approptiate to narmal residential uses and to mainienance &ithe Property.

Borrower shall promptly give Lender written nctice of any Investigation, claim, demand, lawsult or other action by
any governmental or requlatory agency or private party invoiving Yhe Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowiedge. H Eoriower learns, or is notified by any governmental or
reguletory authority, that any remaval or other remadiation of any Hazar-iaus Substance affecting the Propenty s
nacessary, Borrower shall promptly take alt nacessary remedial actions i't accordance with Environmental Law,

As usaed In this paragraph 20, “Hazardous Substances” are those substa Ces delined as toxic or hazardous
suhstances by Environmental Law and the following substances: gasoline, karossoe, other flammable or toxic
petroleum products, toxic pasticldes and herblcides, volalile solvents, materlals nantaining ashestos or lormaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" meanse/oral laws and laws of the
Jurisdiction whare the Proparty is located that relale to health, safety or environmentsi wetection.

NON-UNIFGRM COVENANTS. Borrower und Lender further covanant and agree as fo'lows:

21. Acceleration; Ramedies. Lender shall glve notice to Borrower prior to accelerati»n fuliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraiic: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tn~ s_tion required 1o
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, oy which the
default must be cured; and {d) that failure to cure |he default on o7 before the date specified ir: the wotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inforin Borrawer of the right to reinstate after acceleration and the
right ta assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not ¢ured on or before the date specified in the notice, Lender at its
option may raquie Immediate payment in full of all sums secured by this Security Instrument without furiher
demand and may foreclose this Security instrument by judicial proceeding. Lender shail be:entitled to collect al!
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited o,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Sacurlty
Instrument withou! charge to Borrower. Borrawer shall pay any recordation costs.

A, w_aive'r_ol Homestead. Borrower walves al right of homestead exemption in the Property.
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