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16041 T
TH]S \IORTGAGE('S»* uni lnstrument”) is givenon - DECEMBER 15, 1992 . The mortgagor is
DUSKQ ‘D. PRODANOV
AND Z0RICA PRCDANQOV, HUSBAND AND WIFE
("Borrower™). This Secunity Insirument is givea fo
FIRST RESIDENTIAL MORTGAGE, L.P.
which s organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 1855 ROHLWING ROAD - SUITE B
ROLLING MEADOWS, ILLINOIS 60008 {"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED BIGHT THOUSAND
AND 00/100 Dellans (U.S. § 108,000.00 .

This debt is evidenced by Borrower's note dated the <ame date as this Secriity Indrument ("Note™). which provides for
month!; payments. with the full debt. if not paid eardier. duc and payable on 'V 7aNUARY 1, 2023

This Securit Instroment secsres to Lender: {a) the repayment of the deht evidenced £y e Note, with interest. and all rene\ul\
extensions and modifications of the Note: (b) the pavment of all other sums. with irtersst, advanced under paragraph 7 to
protest the secunty of this Secunty Instrument: and (c) the performance of Borrower™s bovenants and agreements under thae

Security Instrument and the Note. For this purpose. Bormower does herehy mentgage, gmnt and cofivey [o Lender the followiny
described property tocated in COOK County. Ilinois:
LOT 1809 IN STRATHMORE, SCHAUMBURG UNIT NUMBER 20, BEING A SUBDIVISION

OF PART OF THE NORTHEAST 1/4 CF SECTION 18 AND PPLRT OF THE NORTHWEST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

e
()
N
o
07-18-204-037 pb
>
which has the address of 2111 BRIAR HILL DRIVE, SCHAUMBURG Steat, City ,
Winos 60194 (" Property Address*):
Zip Coda
ops 1088
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paymeots may no longer be | 'k\!; : w&m\Pe M the amount and {or the penod
that Lender requires) p@:) L3 approved by again aViiable and is oblained. Sorrower shall pgy

the premiurms raquired 0 mamtain mongage insurance in effect, or to provide 8 loss reserve, anti} the requirement for wortgage
insurance eids in accordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasonsble entrics upon and inspections of the Propenty. Leader shall give
Borrawer notice at the fime of o prior to en inspection pecifying reasonzble cause for the mspection. ' '

% 10. Condemnaiion. The proceeds of any awsnd or claim for damages, direct or consequential, i connectivn with any
condemnation or other taking of any pan of the Property. or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid o Lender.

In the event of a total taking of tle Property. the procecds shall be applied to the sums secured by this Secunty Instrument,
whether ot not then due, with any excess paid to Borrower. In the cveuat of & partial 12king of the Property in which the fair
market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by the=
Secunty Instrument immediately before the taking. uniess Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoun: of the proceeds multiplied by the foilowinp fraction: (s} the 6tal
amount of the sums secured immediately before the wking, divided by (b} the fair market value of the Propesty immediately
before the taking. Any balance shall be paid to Borvower. In the eveat of 2 partial taking of the Property in which the fuir
market value of Uy Prperty immediatefy before the taking is fess (han the amount of the sums secured immediately before the
taking. unless Borrow:i-and Lendes otherwise agree in writing or unless applicable faw otherwise provides, the procesds shal
be applied 0 the sums o0 'red by this Security lestrument whether or not the sums are then due.

If the Propetty is abucdoned by Borrower, or if, after notice by Lerder to Borrower that the condamnor offers to make an
award or settie a claim for ¢micanes, Borrower fails 10 respond 10 Leader within 30 days sfter the date the notice is gives,
Lender is authorized to vollect aid sgoly the proceeds. at its option, either 1o resteration or repair of the Property or to the sums
secured by this Security lastrument. “iether or not then due.

Unless Lender and Bomower otlriwise agive in wniing, any application of proceeds 1o pancipal siiall ot extend or
postpone the due date of the monthly paymrats referved 1o in parsgraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forhearan’e By Lender Not a Waiver. Extension of the ume for paymeat or modification
of amortization af the sums secured hy this Secusity instrument granted by Lender to any successor in interest of Borower shail
not operate {0 release the liahility of the onginal Burrawer or Borrower's successors in interest. Lender shall aat be required {0
commence proceedings against any successor in interest Or-refuse to extend tme tor payment or otherwise modify amortization
of the sums secured by this Security Instmment by rexsor of any demand made by the onginal Borrowser or Borrower's
successors in inferest. Any forbedrance by Lender in exercivng 20y right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Listidry; Co-signers. The covenanis and sgreemonts of this
Secusity Instrument shall bind and benefit the successors and essigns uf Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevcral. Any Borrower whao co-signs this Securnty
Instrument but does not execute the Note: (a) is co-signing this Securify Instniment only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (h) 5 not personally obligated to pay the sums
secured by this Security lastrument; and (c) agress that Lender and any other Borrower iy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security lnstrument or the Note-wathout that Borrower's consent.

13, Loan Charges. }f the foan secured by this Secunity [nstrument is subject 1o & latv which sets maximum foan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or to b= coliected in connection with the
joan exceed the permitted limits, then: (s) any such Joan charge shall be reduced by the amount Jecessary to reduce the charge
e the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted Lipiis will oe refunded to
Borrower. Lender may chome 0 muke this refund by yeducing the principal owed under the Nots or-hy making a disect
pavment to Borrower. 1f a refund reduces principai, the reduction will be treatod as a paruai. preyeyrscal without any
prepavment charge under the Note.

14. Nutices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shell be directed to the Property Address
or any other address Botrower designates by nutice to Lender. Any notice fo Lender shall be given by first class mail (o
Letider's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this perayraph.

i5. Governing Law; Severability. This Security Instrument shull be governed by federal law ang the law of the
junisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shafi not affect other provisions of this Security Instruinent or the Nute which can he
given cffect withaut the conflicting provision. To this end the provisions of this Secunity lnstrument and the Note are declared
1o be sevenable.

16. Borrower’s Cepy. Borrower shalil be given one conformed copy of the Note and of this Secunty Instrument. 0PS 1082
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' QEFICIAL COPY, . s
24, Riders to this SQ!}LS ument, M ons or more rLﬁt‘ ard exacutsd by Borzawer snd recorded togethes

. i
with 2%is Security Instrumont, the covenants and sgceemants of each such rider shall be incorporaled inlo and shall ameng

snd supplament the covenants and agreamants of this Security Instrument as if the rideris! were 2 part of this Sacurity

e 02082412

{Chech applicable boxfex)
*1 Agjustable Rte Rider {1 Condominizm Rider [} $-3 Family Rider
! 1 Graduated Payment Rider L; Plannad Unit Davelopment flider Q Biwaekly Payrment Rider
L} @alloon Ridar q Rate improvement Rider L} Second Home Rider
1) VA Rider ' Otherls) specityl

BY SIGHING BELOW, Borrower accapix and agrees to the terms and covenants contained in this Security Instrumaat and
in any rider(s! axecutod by Borrower and rucarded with il. /~

fﬂ g

3 Jﬂ : Ve
c'.:-c: { . -, E
- %‘&JMA—_—S’CPM@%"V | Sead
Witne: s ZORICA PRODANOV Borsower
L
Sealj
Butrowar
L {Seal)
Borrower
STATE OF ILLINOIS, COCR County ss:
! ., @ Notaty Public in and for said

:ﬂu;ty and state ;{0 hereby cerfify that
DUSKO D. PRODANOV AND 20RICA PRODANQOV, HUSBAND AND WIFE

personally known to me to ba the same personis] whose namels) subscribed to the foregoing instrument, appeasred belore
me this day in parson, and acknowledged that THEY signed and deliverad the said instrument as THEIR

free and voluntary sct, for tha wses and purposes thersin set forthy: Ny

Given undar my hand and cllicial seal, this /5 day of /‘W’J’J'V! .
/ —/ ; . t
.24 W
= it =y

My Sommission Expires: :

mmny- ;’,//"
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