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{Space Aboves This Line For Recording Data)

FHA Casc No.

THIS.MORTGAGE ("Security [nstrumen:”) is made on DECEMBER I8, 1992. The Mortgagor is KELVYIN A. ROBERTS aad
SHARONM ROBERTS, HIS WIFE ("Borrow=r"). This Security instrument is given to FLEET MORTGAGE CORP.. whichis
organized and existing under the laws of THE STATE OF RHODE ISLAND, znd whose address is 11200 WEST PARKLAND
AVENUE, MILWAY KCE, WISCONSIN 53224 (“Leader”). Bomrower owes Lender the principal sum of EIGHTY-NINE THOUSAND
ONE HUNDRED SINT Y-FOUR AND 00/:00ths Dotlars (U.S5.389,164.00). This debt is evidenced by Borrower™s note dated the same
date 2s this Security/ Ip=trument (*Note®), which provides for moathly payments, with the full debi, if not raid carlicr, duc asd
paysble on JANUARY 1./2123. This Security Instrument secures to Lendes: (a) the repayment of thye debt evidenced by the Note,
with intcrest. and afl remimw-ls. extensions znd modifications; (b} ihe payment of all other sums, with interest, advanced under
paragraph € 1o protect the (ecvrity of this Security instrument: and () the performance of Borrower’s covenants and agreements
under this Security Instrument und the Note. For this purpose, Borrovwer does hereby morigage. grant and convey to Lender the
following describad property focatcd i's COOK County, ilinois:

29-15-107-026 YOL. 207

LOT 18 (EXCEPT THIE SOUTH 14.50 FEET «HEREOF) ALL IN LOT i$ AND THE SOUTH
19.50 FEET OF LOT 28 ¢ BLOCX 3 IN CALUX (EY BUSINESS CENTER THIRD ADDITION,
BEING A SUBDIVISION OF THAT PART OF TI% FAST 191 FEET OF THE NORTHWEST 1/4
OF SEC™ 5 15, TOWNSHIP 36 NORTH, RANGE 4./ FAST OF THE THIRD PRINCIPAL
MERIDIAM, LYING NORTH OF A LINE 366.8 FEET /07,71 OF AND PARALLEL TO THE
SOUTH LINE OF SAID NORTHWEST 143 OF SAIR SEC7. N 15, IN COGK COUNTY,

ILLINQIS.
» LEPT-01 RECORDING $27.50
. TE6AL TRAH 4730 1273G/92 10:28:0
. #4378 % M —-—P2—PB2580 1
- COBK CSUNTY KECORDER
L
which has the address of 15612 SOUTH PARK AVENUE, SOUTH HGE LAND ISucer. Ci .
Mioois &047) fZp Codsy "Property Address™);

TOGETHER WITH all the improvements now or bereafler crected on the property. and a'l easements, nights, ppurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtups waw or bercafier a part of the
property. All replacements and additions shall also be rovernd by this Security Instrument. Al of 1} ¢ foregoing is referred 1o in
this Security [nstrument as the “Property.”

BORROWER COVENANTS :ihat Borrower is lawfilly seisad of the estate hereby conveyed and bas the Zight o mosigage., grant UL
and couvey ibe Property and that the Propernty is uneocumberad. except for encumbrances of record.  Boiraer warrants and will ?;:
defend generally the tiije to the Property agzinst all claims and demands, subject 0 any encumbrances of recont b

1. Pagment of Principal, Inierest and Late Charge. Borrower shall pay when doe the principal of. and intcrest on. the debt
evidencedd by the Note and late charges due under the Note.

2. Mouihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cack moathly paymeat, together
with the principal and interest as set forth in the Note and any late charges, 2n instailment of any (a) taxes and special assessments
levied or tr b= evied against the Property, (b) leaschold payments or ground sents on the Property, ard () premiums for insurance
required by paragraph 4.

Fach moathly instailment for items {a}, (b). and (c) skall equal one-twelfih of the annual amounts, as reascnably estimated by
Lender. plus an amount sufficient to maintain an additional halance of not more than one-sixth of the estinnied amounts. The full
annual amount for cach item sha)l be accumalated by Lender within a period ending one meath before an item would becom:
delinquent. Lender shall hold the amounts collected in trust to pay items (), (b}, and (¢) before they tecome delinquent.

if al any time the total of the payments held by Lender for itents (a}. (b), and {c), together with the future moathly payments for
sch items payable to Lender prior to the dus dates of such items, exceeds by more than ope-sixth the estimated amount of
payments tequired fo pay such itetns whea due, and if payments on the Note are curtent, then Leader shail either refund the excess
over coe-siath of the estimated payments or cradit the excess aver one-sixth of the estimated paymeats tc subsequent paymeals by
Borrower. at the option of Borrower. If the total of the payments msde by Borrower for item {a), (b), or (c) is insufficient to pay
the e when due. thes Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the date the
item becomes Jue.
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As used in this Security Instrumens:, *Secretary” means the Secretary of Housing and Urban Dt\clopmcnt or his or her designee.
In any ngwiucb the Lender must pay a mortgage insurance premium (o the Secretary, cach monthly payment shall also include
either: @fﬂz instellment of the annual mortgzge insurance premium to be paid by Lender to the Secretary. or (i1) a moathly charge
instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Ezch monthly instaliment of the
mortgage insurence premium shall be in an amount sufficient to accumulate the full annual mertgage insurance premium with
Linder one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Secunty
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth ¢f one-half perceat of the
outstanding principal balznce due on the Note.

If Borrower ienders to Lender the fell payment of all sums secured by this Security Instrument, Borrower's account shal! be
coedited with the balance remaining for all installments for items {(a), (b), and (¢} and any mortgage insurance premium installmert
that Lender has not become obligated to pay to the Secrefary, and Lender shall prompily refund any excess funds (o Borrower.
Immediately prior to a foreclosure sale of the Property or its scquisition by Lender, Bosrower's account shall be credited with any
balance reomining for ali installments for items (a), (b), and ().

3. Apphlication of Paymenis. Ail payments under paragrapns | and 2 shall be applied by Leader as follows:

Fisst, tc the mortgage insurance premium to be paid by Lender to the Secretzry or to the monihly charge by the Secretary instead
of the mdnthly morigage insurance nremium;

Second, to any axss, special assessments, leasehold payments or ground reats, and fire, flood and other bazard insurance
premiums, as . requir.d,

Thind, to interest Gue under the Note;

Fourth, to amortizziior-of the principal of the Note;

Fifth, io late charges du. nder the Note.

4. Fire, Flood and Rt MHazard Insurance. Bortyaer shall insure all improvements on the Property. whether now in
existenc> or subsequently enctiy’,, against any hazards. casualties, and conlingencies. incloding fire. for which Lender requires
insurance. This insurance shail’ be mraintained in the amounts and for the periods that Lender mquires. Borrower shall also insure
all improvements on the Property, wiether now in existance or subsequentiy srected. 2gainst loss by floods 1o the extent requised
by the Secretary. All insurance shall be ¢ormied with companics approved by Lender. The insurance policies and any renewals shall
be held ty Lender and shall include loss javshic classes in favor of. and in 2 form acceptzble to, Lendar.

In the evant of loss, Borrower shall give Lenser imunediate notice by mail. Leoder may make proof of loss if not made prompily
by Bommower. Each insurance company ccocrmea is hereby authorized and directed to make payment for such loss directly to
Lender, instead of ic Borrower and to Lender jointiy. All or any pant of the insurance procesds may be appliod by Lender, atits
opiion, cither {a) to the reduction of the indebtednes: mider the Note and this Security Instrument, first to any delinqucn: amounts
applied in the order in paragraph 3. and then to piecavment of principal, or (b) to the restoration or repair of tbe damaged
Property. Any application of the procesds to the principal shall not extend or postpone the duc datc of the monthly payipents which
are referred to in paragraph 2, or change lhe amoupt of such (ayments. Any eXcess instirance proxeeds OvVer an amount required (o
pay all ovtstanding indebtedness under the Note and this Secuniy Instrument shall be paid to ihe entity legally eatitled thercto.

in the event of forsclosure of this Sscusity Instrument or other uarsfer of titie 1o the Prepernty that extinguishes the indebiedness.
alt right, title and interest of Borrower in and to insurance policies in {upc shall pass (o the puschaser.

5. Geoupancy, Preservation, Maintenance and Protection of the 7rviperty; Borrower's Loan Application; Leaseholds.
Borrower shall ocsupy, establish, and use the Property as Borrower's prir2ip?] residence withia sixty days afier the execution of
this Security [nstrument and shall continue 1o excupy the Property 35 Borrower’s piincipal residence for at least one year after the
date of nccupancy, unless the Secretary determines this reguirement will cause undoe lardship for Borrowes, or unkess extenuating
circumstances 2xist which 2ce beyoad Borrower's control. Borrewer shall ootify (tsnders of any sxienuating circumstances.
Borrower shall pot commit waste or desiroy, damage or substantially change the Prorcrty or alow the Property 1o detenorate.
rezscaable wear and tear excepted. Lender may inspect ihe Property if the Property r<vacan: or abandoned or the Joan is in
default. Lender may take reasonable action to protect and presarve such vacant or ahandored Propaity. Borrower shall also ke in
default if Borrower. during the loan application process, gove materially false or inaccurale inlo mation o1 staterments 10 Lender (or
failed o provide Leader with any maleria! informalion) in cobacciion with the loan evidenced oy the Note. includiag, but not
limited to, repres=ntations conceming Borrower's oocupancy of ihe Property as a prircipal residencs. i rhis Security Instruroent is
on a leaschold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee Ll 10 thC Property, the lcasehold
and fee title shall not be merged uniess Lender agrees to the merrer in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Properfy. Borrower shail pay all governmeatat or
muaicipal chnges, fines and smpositions that are not included in paragraph 2. Borrower shall pay these obligations on lile directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property. upon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

{f Borrower fails to make these payments or the payments raquired by paragraph 2, or fails to perform any other covenants and
agreements contrincd 1n this Security Instrument, oi there is a icgal proceeding that may significanily afiect Lender’s nights in the
Property (such as a proceeding in bankruptcy. for condemnaion or to enforce laws or regulations), then Lender may do and pay
whatever is pecessary lo peotect the value of the Property and Lender’s rights in the Property, incinding payment of taxes. hazand
insurance 2z owper items mentioned in paragraph 2.

Any mmounts disbursed by Lender under this paragraph shall become an additionz] debt of Bosrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disburscineai. at the Note rate. and at the optron of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of anv awand or claim for damapes, direct or <ontequentisl, in connection with any
coandemnation or other taking of any pari of the Property. or for coaveyance in place of condemnation. are hereby assignod and
shall be paid 10 Lender to the extent of the full amount of th= radebtedness that reanins unpaid under the Note and this Security
Instrument. Lender shall appiy such proceeds 1o the reduction o the indebiedness under the Note and this Security lastrumeai. first
to any delinguent amounts applied in the order provided in paragraph 3. and then to orepayment of principai.  Any application of
the proceeds to the principal Mlmulcndmpostponcth-dued-wo‘lhcmomhl) payments, which are referred (o in paragraph
2. or chz2nge the amount of such paymeats. An _eXcess punt required to pay all outstanding indebiedness under
the Note and this Security Instrument shai!
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9. Grounds for Accderation of Debt.
- {a) Defanlt. Lender may, except as Limiled by regulstions issued by the Secretary ia the case of payment defaults, require
immediate payment in full of all sums sxcured by this Security Instrument if:
(i} Bormwer defaulis by failing to pay in full any monthiy payment required by this Security instrument prior to or ¢a
the due date of the next monthly paymea:, o7
{ii) Borrower defaults by failing. for a pericd of thirty days, to perform any other obligations contained in this Security
fastrument.
(b) Sale Without Credit Appruval. Lender shall, if permmitted by applicable law and with the prior approval of (he
Secretary, require mmediale payment w fill of ail sums secured by this Securily Instrument if:
(i} All or pan of the Property, or & beaeficial interest in s trust owning al) or part of the Property, is soid or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The Propesty is not occupicd by the purchaser or grantee as his or ber principal residence, or the purchaser or
grantee does sc occupy the Property but his or her credit has hot been approved in accordance with the requirements of
, the Secretary.
ic} No Waiver. If circumstances occur that would permit Leoder to reguire immediate payment in full, but Lender does aot
require such rayments, Lender does not waive its rights with respect 1o subsequent eveats.
{(d} Regulations »f HUD Secretary. In many circuns:a.rfcm regulations issued by the Secretary will imit Lender’s rights in
the case of paymant defaults to require imunediate paymen: in full and foreclose if not paid. This Security lastrument does
pot authorize accei-zzion or forectasure if not permitted by regulations of the Secretary.

(e) Mortgage Not in.ued. Berower sgrees that should this Securily Instrunwnt and the Note secured therehy not be
cligible for insurznce unvcv the Nationa) Housing Act within 60 days from the date hereod, Lender may. al its oglion and
notwithstanding anytking 74 Jaragraph 9. require immediate payment in fuil of ali sums sacured by this Securnty
Instrument. A written stater -4t of any authorized agent of the Secretary dated subsequent to 60 days from the daic hereof.
declining to insure this Security” Instrument and the Note sccured thereby, shall he deemed conclusive proof of such
incligibility. Motwithstanding the-ic.cgoing, this option may oot be exercised by Lender when the unavailability of
insurance is solely due to Lendec's failar o remit a mortgage iasurance premium to the Secrelary.

10. Reinstatesent. Borrower has a night i~ b reinstated - if Lender bas required immediate payment in full becanse of
Borrower's Falure to pay an amount due under the Noie cr this Security Instrumeat. This right applies evea after foreclosure
proceadings are instituted. To reinstate the Security fi str;rff’:it. Borrower shall tender in a Jemp sum ali amounts required to bring
Borrower's account currenl including, to the sxtent ths) .-ré’\pb_ligations of Borrower under this Security Instrument, foreciosure
costs and ressonable and customary aftomeys' fees ana exjeases properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and th: obiigaticns that i secures shall remain in effect as i€ Leoder had oot
required immediate payment in full. However, Lender is not roquired to permit reinstatement 1. (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, {ii) reinstatement will preclude foreciisise on different grounds in the future. or (1i1) reinstatement
will adversely affzct ihe priority of the lien created by this Security nstruie.t,

1. Borrower Not Released; Forixcarance By Lender Not z Waivs~. Exlension of the time of paymeat or modification of
amortization of the sums secursd by thiz Security Instrument granted by Leade! 10 wiy successor in inlenest of Borrower shall poi
oparate to nelesse the lability of the original Borrower or Borrower's succsssor ita interest. Lender shall not be reguired to
commence procesdings against any successor in intercst or refuse to extend time fur (\ayment or otherwise modify amontization of
the sums secursd by this Security [nsirument by reason of any demand made by the cngiia) Borrower ov Borrower' s SUCCESSOTS i
interest. Any forbearance by Lender in exertising any right or remady shail not be a wanzs of or preclude the exercise of any right
ot remedy-

12. Swccessors and Assigns Bound: Joint and Several Liahility; Co-Sigacers. The covenants cod agreements of Lhis Secunty
Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject td the provisions of paragraph 9.b.
Bosrower's coveaants and agreemeats shall be joint and several. Any Borrower who co-signs this Secvai Instrument but does not
execute the Noie: (2) is co-signing this Security Instrument oaly to morigage. grant and convey thit Tormower’s interest in the
Property under the terms of this Security lnstrumen:: (b) is oot persomally obligaled to pay the sum:. secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or mak(: ary acoomnodations
with regard to the terms of this Security lastrument or the Nete without that Borrowe:'s consent.

13. Notices. Any notice 1o Borrower provided for in this Security [nstrument shail be given by delivering it or by mailing it by
firet class mail unless zpplicable law requires use of another method. The otice shall he directad o the Propesty Address or any
other address Borrower designates by notice to Lepder.  Any notice 10 Leader shali be given by first class sl lo Leader’s address
stated herein or any address Lemier designates by potice 1o Bofrower.  Any nolice provided for in this Security insirument shall be
decmad to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severaubility. This Security Instrument shall be governed by foderal Jaw and the law of the junisdiction in
which the Propesty is located. In the event that any provision or clause of this Secarnity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lastrument or U Notc which can e given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notz are declared 1o he severable.

I5. Borrawer's Copy. Bormower shall be given one conformed copy of this Secunty lnstrument.

16. Assignment of Rents. Borrower unconditionally assigas and transfers to Lender all the rentz aod revenues of the Property.
Borrower authorizes Leader or Lepder’s agents to colloct the rents and reverues znd bereky directs each tenaat of the Property to
pay the reats to Lender or Lender's agents. However, prios 1o Lendze’s notice to Borrower of Borrower's breach of any covenant
or agreemmnt in the Secusity instrumecat, Borrower shall collect and receive all reats 2nd revenues of the Properiy as trusiee for the
benefit of Lender and Borrower. This sssignment of rents constilutes 2a absolute assigament and oot an assignment for add:tionsl

security oaly.

|
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If Lender gives uotice of breach to Borrower: (a) afl rents received by Borcower shall be beld by Borrower as trustee for beacfit
of Lepder onl¥. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collsct and receive all
of the rents of the Property; and (c) each lenant of the Property shall pay all reats duc and unpaid to Lender or Lender’s agent on
Lender’s written demand o the tenant.

Surrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would preveat Leader
from exercising iis rights under this paragvaph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nctice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is 2 bresch. Any application of reats
shall pot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propersty
shall trrminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security Insis~anent by judicial proceeding. Lender shall be entitied to colfect all expenses incurred in pursuing the remedies
provided in this paragragh 17, including, but not limited to, reasonahle attorneys' fees and costs of title evidence.

18. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Security Instrument
without charge to Ponower. Borrower shall pay any recordation costs.

19. Waiver of Horwstead. Bogrower wajves all right of homestead exemption in the Property.

20. Riders to this S .crsi%y Instrument. If one or more riders are executed by Borrower and recorded together with this Secunty
Instrumesnt, the covenan’. v. each such rider shall be incosporated into and shall amend and supplement the covenants and
agreements of this Security Iniunment as if the rider(s) were a part of this Security Insirument.

[Check applicable box(es)}
O Coadominium Rider OGraduated Pryment Rider 3 Osher [Spexcify)
ClPlanned Unit Development Rider JGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts +nd agrees to the terms coatained in this Security Instrument and in any riden(s)
executed by ?nq:owr and recorded with it

Witnesses: \ ’.{;\, PR Lo —
= 1} L~ " N 1% y
L /)! RS j\( ) tr ‘I;_E/J¢Jl-¢\ (_), ",‘_‘-{)"{\j_:‘j (Seal)

i Lbf < : J
Y S P KELVIN A. ROBERTS -Borromwer
e Dbt e
SJARON ROBERTS rI—
{Seal) A {Seal)
-Borrower Borsouer
STATE OF ILLINOIS, . COOK - County ss:
{ Cf .

L8 ~t L Ll geon 1 sk . a Notary Public in and for s« § ccunty and stale do hercby certify that
KELVIN A. ROBERTS and SIMRON" ROBERTS, HIS WIFE, personally known to me to L the same person(s) whose name(s)
subscribed to the foregoing i ment, appeared before me this day in person, and ackiowlsdeed that _T_bc__L stgned and
deliversd the said instrument as mehS S S ,’ free and voluntary act, for the uses and pu therein sd/i rth. ;

Given undor my band and official seal, this 1*144\ day of al ki Cozarin , i9 /0'{

My Commission Expires: dld T BT

Notary Public ~
T A AL SERY
! “PC“E CQQE‘{
Vo punt, Stote ot
This Instrument was prepared by: l§ “ S '3(,_-5 fypires W
VRYE Lt - i =TT
L
PAUL HARRIS FOR: -
Fleet Mortgage Corp.
17924 S0UTH HALSTED, P.O. BOX 1256
HOMEWOOD, [LLINOIS 50430
&
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