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BANK UNITED QF TEYAS FSB

DBA COMMONWEALTH UNITED MTG
1301 M. BASSWGOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

BOX 352

92982753

{Space Above This Line For Recording Data) 1
MORTGAGE |
|

THIS MORTGAGE ("Secupty Instrument™) is givenonn  NOVEMBER 25TH, 1992
The mongagoris  SUREN D. MODRE , AND BQRBARA A. MOORE , HUSBAND AND NIFE.

{"Bomrower™). This Secunty Instruiment is given 1o

BANK UNITED OF YEWAS FSB .

whick is organized and existing under b= laws of  UNITED STATES . and whose address is
3200 SOUTHWEST FREEW Y, #2000, HOUSTON, TEXAS 77027

{"Lender”™). Borrower pwes Lender the principal sum of
EIGHTY S1X TROUSAND FOUR HUNDRED FIFTY AND 00/100
Dotiars (US. S BE450,00 }. This ek, 35 cvidenced by Borrower's note dated the same date as this Secuniy
Instrument ("NeT), wihich provides for monthly p-aymcnts. with the fell debt, if rot paid carlier. due and pavable oa
DECEMBER 15T, 2022 . This Secunty ‘nstmment secures w0 {ender (3} the repayment of the dcbtu:;
evidenced by the Note. with interest. and alf renewals. extensiods and modifications of the Note: (b) the paymnent of all other } X
sums, with interest, advanced under paragraph 7 to proiect the seouity of this Security Instrument: and (¢ the perfonnance of a")
Borrower's covenants and agreements axder this Security Instrumcor and the Note. For this purpose. Borrower does hereby T“J
mortgage. grant and convey ¢ Lender ite {oliowing described propenty focted i COOK ~z
County. Hlinois: 7
PARCEL 1: LOT 3 IN BLOCK 45 IN LIBERTY SQUARZ, UNIT NUMBER 4, (]
BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29,
AND THE SQUTHEAST 1/4 OF SECTION 30, TOWNSKIQ® &1 NORTH, RANGE (O,
EAST .OF THE THIRD PRINCIPAL MERIDIAN, IN COOX CCOLMNTY, I[LLINOIS.

PARCEL 2: EASEMENT FPPURTENANTY TO ANLD FOR THE BENEFIT-OF PARCEL
1 FOR INGRESS AND EGCRESS OVER OUT LOT 1 IN LIBERTY SQUARE UNIT
NUMBER 4, AFORESAIDR. ALl IN COOK COUNTY, ILLINDIS.

P.I.N. #07-29-311-019

vEFT-3Ll pConADING 231.00
YRLLLY  Treue TUTZ 12739-72 2102790

S » s e A
‘B"é 7 "_,z ?82756

S

which bas the address of 7603 HEARTH . 351; VE //7 m‘b’OVER PARK
v

WMinois = ("P v Address™);
80133 ropeTe

—

ILLINOIS- Single Funily - Fannic Mze'Freddie Mac UNIPORM INSTRUMENT Forea N34 990 ipoxe { of 6 papers
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appticable law may specify for reinstzbzment) before sale of the Froperty pursuant fo any power of sale contained in this
Security Instrument: or (b} entry of 2 midgment enforcing this Security Instrumvent. Thosc conditions are that Borrower: {a)
pays Lender 2ll sums which then would be due uncer this Security Instrument and the Note 1s if no aczeleration had
occurred:; (b} cures any default of any ciher covenanis of agreements; (c) pays all expenses incurred 1n enforcing This Secunty
Instrument. including. bet not timited to, reasonable atiomeys’ fees: and (d} takes such action as Lender may reaswnably
require 19 assure that the lien of this Sezurity Instrument. Lender's rights in the Propeny and Borrower's obligation 10 pay the
sums secured by this Security Instrument shall continue unchanged. Upon reimstaiement by Borower. this Secunty
Instrument and the obligations secured hereby shall remain felly effective as if no acceleration had occurred However, this
right 10 reirstatc shall not.apply in the case of acccleration under paragraph 17.

19. Safe of Note; Change of Lear Serviver. The Note or a pamial interest in the Note (togeiher with this Secuniy
Instrument) may be sold one or more times wvithout prior noiice 1o Borrower. A sale may result 10 3 change in the entity
tknown as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumeni. There alse
may be ons - _..ae changes of the Loan Servicer unrelaied 1o a sale of the Notz. If there is 2 change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 shove and apphcable law. Toe notice
will staie the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice will
also contain any et information required by applicable law.

20. Hasardous Substances. Borower shail not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall it do. nor allow anyone ¢lse 1o do, anything affscting the
Property that is in vioiaozn of any Environmental Law. The preceding two senienues shall not apply to the presence. use. of
storage on the Property of srwll quantizies of Hazardous Substarces that are generally recognized to be appropriaie (0 aofmal
residential uses and to maimenarce of the Property.

Borrower shail prompily give Lender writien notice of any investigation, claim, demand. iawsuit or other action by any
governmental or regulatery agencyoF private party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has aciual !nowiedge. If Boitower icams. or is notified hy any govemmenial or seguiaiory
authority, that anv removal or other reiimiation of any Hazardous Substance affecting the Propenty is necessary. Bormower
shall promptly take ali necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20. "Hazardous Schstances” are those subsiances defined as 1onc or hazardous substances by
Environmental Law and the following substancts: . pasoline, kerosene, other flammable or toxic petroleum products, 10M¢
pesticides and herbicides, volatile sobs ents. materiils -eritaining asbestos or formaldehyde, and radioactive maienals. As
used in this paragraph 20, "Environmer.al Law” means/izderal laws and laws of the jurisdiciion where the Propenty is located
that relzte 1o health, safety cr environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leadsr further covenant and agree as iollows:

21. Acceleration; Remedits. Lender shall give notic( to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemert in this Security Instrumen’ (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify ia) the defauki: (b) the action required to cure the
default; (c} 2 date, not less than 30 days from the date the nolice is Ziven to Borrower, by which the defauit must be
vured: and (d) that failure to cure th: defauit on or before the date soezilied in the netice may resull in accelerstion of
the sums secied by this Security Instrument. foreclosure 3 judicial procieding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration 2nd the sight fo assert in the fereciosure
nroceeding the non-existence of a default or any other defense of Borrower 15 arceleration and foreciosure. If the
default is not cured on or before the date specified in the notice, Lender at its opiiun riay require immediate payment
in full of all sums cecured by this Security Instrument without further deman< wd may foreclose this Secuiily
instrument by judicial proceeding. Lender shall be sntitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, includiag, but not limited to, reasonable attorneys’ fees and co~iz of title evidence.

22 Rolease. lipon payment o all sums secured by this Secwity Instrument, Lender shal release this Secumiy
Instrument without charge to Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homestead. Bonower waives all right of homesiead exemption in the Property.

Form M4 %9 (page S of 6 papes)
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periods that Lender requires. The insurznce carrier providing the insurance shall be chosen by Bormower subject 1o Lenders
approval which shall not be unreasonabi- withhield. 1f Bomrower fails 10 mainlain coverage descnibed sbave, Lender may. at
Lener’s option, obiain coverage (o prote:t Lender’s rights in the Property i accoréance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall include a mandard mortgage clause. Lender
shail has= the rignt to hold the policies and renewals. If Lender requires. Borrower shall prompily give 1o Lender all roceapts
of paid premiums and renew al notices. 'n the event of loss, Borrower shali give prompt aotice 1o the nsurance camier and
Lender, Lemdcr may mzke proof of less :f not made promptiy by Borruwer.

Unless Lender and Bormawer othenvise agree in writing. incurance proveeds <hall be apphed o restoration or repair of
the Property damaged. if the resioratior or repair is economically feastble and Lender’s secunty i not lessened. If the
resieration oF repair is ot cconontically teasibic of Lendery secunty would te fessened. the insurance procesds shall be
apphied 10 the sums sccured by this Security Instrument. whether or not then duc. with any evcess paid to Bemower. if
Rormower ahandons the Property. or does not answer within 20 days a notice from Lender that the iserance camer has
ofiered to settle a clam. then Lender may collect the insurance proceeds. Lender may vse the proceeds 1o tepuar of restore
ihe Property or #= ay sums soctired by this Security Instrument, whether or not then due. The 3-day penied wall begin when
the neaee 1s given.

Unless Lendir and Borrower otheraise agree in writing. any application of proceeds 1o priscipal hall not exiend of
puntpone the duc 2ar of the monthly payments referred to in paragraphs | znd 2 o7 change the amount of the payments. |f
under paragraph 21 1k Propenty is acquired by Lender. Bomowers right to any insurance poicics and proveeds sesalimg
from damage to the Property prior to the scquisition shall pass o Lender to the entent of the sums secured By this Secunty
Instrument irnmediately oo to the acquisition.

6. Occupancy, Preserintion. Maintenance and Protection of the Property: Borrower™s Loan Application:
leaseholds. Bormwer shail vcoripy, establish. and use the Property as Borrowers pancipal rosidence wathin sinty day s after
the execution of this Secunity Jistaraent and shail continue o occupy the Property as Barmowers principal readence for at
least one year after the date of ocpurancy. uniess Lender otherwise agrees in writing. which consent shall not he
unrezsonably withheld. or enless extenraliig circumstances exi<t which are bevond Borrowers Jontrol. Romower hali i
destroy, damage or impair the Property. tHow-the Propeny 1o deteniorate, or commit wasic on the Properiv. Bomower shall
be in gefaul if any forfeilure action or procsading. whether civit or cniminal, is begun that in Lender's good {aith judpment
could result in forfeirers oi ihe Property or otaenwiwe matenclly impair the lien creaied by this Sccunty Instrument or
Lender's sevurity interest. Bermower may cure suefia detanlt and reinstate. as provided an paragraph 18, by causing the action
or proceeding 10 be dismissed with a rubing that, inlcrdiers good faith determination. preciudes ferfesure of the Berrowei's
interest in the Propenty or other materia mpairment of the lien created by thie Secunty Indtrument or Leader's socuniy
iterest.  Boprower <hall alco be in detault if Bormowe/. duing the loan application prwess. gave matenally false or
inaccerie information or statements 1o Lender (or faled 1o pioside Lender with any maicnal information) in connection with
the !oan evidenced by the Note, including. but not himited i, iepreseniations concerning Borrowers oveupancy of ihe
Propenty & a principal residence. If this Security Instrument 15 on7 l=asehold. Borrower shall comply with sl the prnasions
of the lease. IfeBorrower acquires fee title fo the Property. the leasehols 224 the fee titie shall not merge unless Lender agrees
to the merger in waling.

7. Protection of Lender’s Rights in the Property. If Bomower fasisvo perform the covenants and agreenmwnts
contained in this Sccurity Instrument, or there s a legal proceeding that 1aay siznificantly affect Lender’s nglis m the
Property {such as a prececding in bankruptey, probate, for conderanation of forfeiarre or to enforce laws of regulanensy, then
Lender may do and pay for whatever is necesaan to proteci the value of the Propity-and Lender righis in the Propeny.
Lender's actions may include paying any sumy secured by a Jien which las priority over thic Securiiy Instrumesi, appeanng
in court. paving reasonable atiomey s’ fees and entering on the Propeny te make repaire. Alihough Lender may take action
under this paragraph 7. Lender does not hi ve to do so.

Any amounts disbursed by Lender snder this paragraph 7 shalf become additional debt Gf Borrower secured by s
Security Instrument. Unless Bermower ane: Lender agree 1o other temms of payment. these amounisciiit hear inierest from the
date of disbursement at the Noie sate and shail be payable, with inferesl. upon noiice from Lend:r 20 Borrov er requesing
pavment,

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loga secured by this
Security Inarument. Borvower shall pay the premiums required o maintain the mongage insrrance in elieci. 11 tor any
reason. the mongsge inserance coverage requined by Lender fapses or ceases to he in effect. Borrower <hadl pay the
premiums required to oblain coverege sibstantiafly equivalent 1o the mongage inswmance previcusly in effect. at a co
sabstantially eguivalent 1o the cost 1o Borrower of the moertgage insurance previorsly m effecl. from an alicmale morigage
insucsr approved by Lender. [t substantially equivalent mortgage insarance coverage is nod available, Borrower «hall pav to
Lender each month a sum eyual 10 one-tueifth of the yearly morigage insurance premium being paid by Bormower when the
insurance coveragr lapsed or ceased 16 e nelfect. Lender will accepi. use and iefadi these payinents as 3 Joss resen e in beu
of morgage insarance.  Loss resenve pay ments may no longer e requined. at the option of Lender. if morigage insurance
ceverage (in the amount and for the period that Leader reguiresi provided by an insurer approved by Lender again becomes
available and is odiained. Borrower shall pay the premiums required to maintain merigage insurance in effect, of 1o provide a
fows reserve, unlil the requirement for morigage insurance ends in accordance with any writien agreement detween Bosmower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics spon and inspections of the Propenty. Lender shali
give Borrower notice at the time of or prie. 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds (¥ any awand or claim for darnages. direct or conseguential, 1 connection with any

Single Family - Farnic MxeFreddie Mac UNIFORM INSTRUMENT - Uniform Covenants. #%99 1paer 3045 poses)
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