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BEACON MORTGAGE AND FINANCIAL SErRVICES, INC.
21 EAST CRYSTAL LAKE AVENUEZ
CRYSTAL LAKE, ILLINOIS 60014

——- [Space Abore This Line For Ricordmg Datal

MORTGAGE

THIS MORTGAGE ("Secuatvdnstrument”) is given on  DECEMBER 22, 1952 . The mortgagor 1s

JAMES PAULSEN
AND MINNETTE PAULSEN, HISBAND AND WIFE
DEPT-01 RECORDING $21.00
T36646 TRAN 4747 12736792 11:30:00
{*Horrower " 1. This Security lnstrum-nt is given to 2970 ¢ %H-—-P2—PB2995
BEACON MORTGAGE AND FINANCIAL SERVICES, INC. COOK COUNTY RECORDER

witich is organized and exicting under the faws of THE STATE OF ILLINOIS . and whose
address i« 31 BAST CRYSTAL LAKE AVENJUE L
CRYSTAL LAKE, ILLINCIS 60014 ("Lender®). Borrower owxs Lender the prinvipal sum of
ONE HUNDRED FIVE THOUSANL SIX HUNDRED

AND 00/100 Doilars (U.S. § 105,600.00 .
This debt is cvidenced by Borrower’s pote dated thi same date as this Secusity Inqrumeat (*Notz"}, winieh provides for
monthly pavments, with the full debt. if not paid earlier. due and payable on JANUARY 1, 2008 .
This Security Instrutnent secures to Lender: (a) the repayment of the debt evidenced by 12 Note, with interest. and afl renevals,
extensions aml modificaticns of the Note: (h) the pavment of all other sums. with 1pGies?, advanced vnder paragraph 7 o
protect the <ecunty of this Security Instrument; and £) the performance of Borrower's vovesants and ayreements under this
Secunty [nstrument and the Note. For this perpose, Bovrower does herehy montgage. grant and ouaney 0 Lender the fallowiny
de, rihmd pooperty ovated in COOK County, Hlinois:
THE NORTH 50 FEET OF LCT 91 IN THE x.CU?'ITY CLERK’E RESUBDIVY-ION

QF ASSESSCR'S DIVISION, EXCEPTING CERTAIN LOTS IN SAID

ASSESSOR’S DIVISION ©F THE WEST 1/2 0P THE NORTHWEST 1/4 AND

THE SOUTHBAST 1/4 OF THEE NORTEWEST 1/4 OF SECTION 1, TOWNSHIP

42 NGRTH, RANGE 9, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

01-D1-125-006-6000 | 6?57
HE
Stwet, City |

which ha- the address of 517 SOUTH COOK STREET, BARRINGTON

araos 60019 ("Property Address):
Tip Code .

DPS 1032
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Property tnsured apaindd loss. by fire. hazards included within the tesm "extendod coverage” apd any other hazards. inclading
Noods vr Nooding. for which Lender reguires insurance. This insurance shall he maintainad 1n the ammcunts and for the penods
that Lender requires. The msurance carrier providing the insurance shall he chosen by Borrowes ubject to Lendet™s approvat
which <hal! not ke unseasonably withheld. it Bomower fals to maintam coverage descnbed above, Lender may. at Lender™s
aption. vbiam coverage I paxect Lender's niglits i the Property in accosdance with paragraph 7

AH msurance policics and renewals shall be acceptable 0 Lender and shall mclude a standand mortgage Savse. Lemdes
whali have the nght to hotd the polivies and renewals. I Lendes requires. Borrower shall promptly give to Leader all roveipts of
pasd preativms and renewal notices. In the event of foss, Borrower shall yave prompt notice to the ansurance carmer and Lender.
Lender may make proof of loss 1 not made yromptly by Borrewer.

Linless Lender and Borrower otherwise apree in writing, 1nsurance proceeds shall be appliad te restoralion or repar ot the
Property damaged. 1f the restoration or reparr is econamically feasible and Lender's socunty 18 aot lessened. 1f the redoration or
repanr 1+ N0t exonomicaliy teasible o Lender's security would be foxseacd. the insurance proveads <hall he apphied to th:: «um-
waud by tus Security Iastriment. whether or not then due. with any excess paid 1o Borrower. If Bormower atamdons the
Pruperty. or does not answer within 30 days 2 notice from Lender that the insurasce camier hay efferad to settle a claim, then
Lender may enllect the insurance proceeds. Lender may use the proceeds to reparr or restore the Froperty or (0 pay wums
seconed hy *his Sy Instrument. whether or not then due. The 30-day peniod will bepin when the sotice 1 given.

Unless Lender‘ans-Borrower otherwise agree ie writing. any application of proceeds to pancipal shail not exiend or
postpone Hhe due date of e monthly payments referrad to in peragraphs @ and 2 or change the amount of the payinents. if
under parkygraph 21 the Crogray is acquirsd by Lender, Borrwwer’s right to any insurance policies and proveeds sesulling from
damaye to the Property prier ia e toquesttion shall pass 10 Lender 1o the extent of the sums secured by this Secunty Instrument
immedtately pnor o the acquisiticon.

6. Occupancy. Preservation, staintenance and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall occupy. estzblish. and wse th Property as Borrower's princepal pesidence within sty days atler the exocution of
thi: Sccurity Instrument and shal! continue ta scupy the Property 2« Bonower's puzamal sesidence for at least one year aticr
the date ot wcupancy. unless Lender othervice agrees in wnting, which consent shall not be unreasonabiy weibheld. or unless
exenuating Circumstances exist which are bey(nd Rorrower's control. Borrower shall ot destroy. damaye or umpzir the
Propetty. allow the Property 1o detertorate, or cotyn’. “aste oa the Property. Borrower shall be in defauit sf any forfeilure
action or proveeding. whether il or criminal, is begin that in Lender's good $aith judgment could resull in forfeituse of the
Property or otherwise materially impair the lien created by <ais Yecunty Instrument ar Lerder's secuniy interest. Borpower may
core such a defanlt and renstate, as provided in paragraph 13, b3 wausing the action of procecding to be dismissed with 4 niling
that. n Lendes’s yood faith determination. precludes forfeiture ot the Borrawer’s inferest 1 the Property or olber matenal

unpairment of the lica created by this Secanty {nstrument or Lendsd s socunty interest. Borrower shall also be i default 1t

Bomrower, duning the hoan appiication provsss, gave matenally talse or racusate information or statements ty Leader (or (aled
o provide Lender with any matenal inforration) in vonnection with the Luan evidencod by the Note, including. but not imited
to. representations concerning Bomower's cocupancy of ie Propenty as a printipal residence. If this Security Instrument 1s on &
leaschold, Borrower shall comply with all the provisions of the lease. I¥ Borower 2cquires fae titke (o the Propenty. the
leaschold and the fee {itle shali not merge taless Lender agrees to the merger in witdng

7. Prutection of Lender’s Rights in the Property. 1f Borrower fails to perform the covinants and agreements contained in
ihis Secunity Instrament, or there is a legal proceading that may significantly affect Lender's nghts iz the Property (e ax a
proceeding in hankrupicy, probate. fos condemnation or todeilure or 10 enforce faws er regularans). then Leader may do and
pay tor wWhatever is necessary to protect the value of the Property ard Lender's rights m the 2rorerty. Leader’s actions way
melude paving any sems secured by a Len which has prionity over this Security Instrument. appeanng n court. paying
weasopable attomevs® fees and eatering ¢n the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lende; under this paragraph 7 shall hecomne additional debt of Borower secured by ihis
Securny [nstrument. Unless Borrower and Lender agree 10 other terms of pavmeal. these amounts shall bear interest from the
date of dishurement at the Note rate and shall be payable, with interest. upon natice trom Lender to Bormower reguesting
pavment.

8. Mortgage Incurpnve. If Lender requined morygage insursnce ¢ o condition of mzking the luen ecured by this Secunty
Instrument. Borrower shall pay the premuuns required to maintain the montgage wsurance in etfect. . for any reason. the
mrpaye insyance coverage required by Lender lapses or ceases 10 he in eifect, Borrower shall pay the premiums requised o
abtain voverape substantially equivalent to the mongage tnsurance previously in offect. at a cost substantiallv equivalent 10 the
cost to Bormuwer of the mortgage insurance previously in effect. feom an 2iternate mongage 1nsurer approved by Leader. 1
substantually coniv-"=at mortyage insuroc: coverage 1s oot available, Borrower shall pay to Lender cach month a =um equal to
one-tuent 1 the veardy mortpage instrance premium being paid by Borrower when the inqurance coveraye lapsed of ceused 0

be in etfect. Lender will accept. use and r2tain these pavimenis as a less reserve in heu of morgage insurance. Loss reenve
OFS 1693
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* 17, Teamfer of (ke MN@:EH-@:I A-Er @ @\P' of the Property or 2ny 1ntcrest mat
1~ warld o transterred {or if a beacticial intorest in Burrower is sold oF transferrad and Borrower is not a natural penaon} without
Leader's prior “snitten consent, Lender may, at 11s optron, require immediate pavmeal in full of all wums <vured by this
So:unty Instmment. However, this eption shali pot he exercisal by Leader if exertice is prohibiiad by tederal law as of the date
ot this Sevunty [nstrument.

It Lender exercises this opiion. Lender chall pive Bormower notice of acceleration. The notice <hall provide 2 peaod of act
lene thar 30 davs from the date the nofice i< deliverad or matled within wiech Borrower mud pay 2l wums ~ecurad bs this
Secunty Instroment. 1F Boprawer fails (0 pay these sems prior to the expagation of this penod. Lender mav invokic any remadies
pemutied by this Seconty Instrument without fusther notice or demand on Borrower.

1A, Borrowers Right to Riinstate. 1i Borrower mects certain conditions. Borrower <hall have the nghi 10 have
entorcement of s Secusity Indrament draontinued at any time prior to the arbier of: (a) § days (o7 axh other penad as
apphicable law may spevify for reinstatemient; before sale of the Propeny puratant (o any pewer of ale contuned an tha
Sevunty Instrumetst: or thy =atry of a ;udgment enforciny this Secunty Indrument. Those conditions are that Borroves: {2) pays
Lender all sums which then would be due unuer this Secunty Instrument and the Nole as if no acceiershion had oocurred: the
cures any default of any other covemants of agreements; o) payvs all zxpenses incurred n entorang this Secunty Indrument.
wzciuding, but net bmited to, peasonable attomeys” fees: and tdy takes such achion as Lender may reasonably requure fo asuie
that the lien ot this Sevurnity Instrument. Leader's rights in the Properiv amd Bormmwer™s obligation to pay the sume <ocurad by
as Sevunty Instovzent skall comtinie unchanped. Upun rostatement by Boraswer, this Seuunty Instrunknt and the
shtzations seoured hetebs shall remsia fully effective as if no aceelerzbion had occurred. However, thas nght [o rensate <hall
not apply in the case of ziuefersgon under paragrepb 17.

19. Sale of Note; Chonge of Loan Servicer. The Note or & partial iterest an the Note (fogether with this Seouniy
Instrumentt may he seld one o mere tines without prior notice to Borrower. A wale may relt 1n 3 chanse in the enlity (kneun
a~ the “Loan Senvicer®) that collest imonthly pay ments due uader the Note and tes Sevunty Indrement. There sl may he cas
ot mere chanyes of the Loan Senviver wirciat=d to a sale of the Note. If there 16 a vhange of the Lean Senacer. Bornower will be
siven wntten nowcz of the change 1n accordanse with pasagraph 14 shove and spphicable law . The potice wall date the name and
address of the new Lean Servicer and the adifress to whick payvments should be made. The notice will alw coatan any oiber
inter=on requited by apphcable lxa

20. Harrdows Substanzes, Bosrower shall niot cavee or permt the presence. e, disposai. dofage. of felets of any
Hazardous Substances on or in the Property. Borrowe “shall not do, nor allow anvone el o do. amthiny aliecting the
Property that 5~ in violatton of any Environmental Law. TEE pusveding two <entences shall not apply 10 the presence. use, of
<oraze o the Property of smal] quantities of Hazardows Suistpnies that asz generally fecopnized 1o he appropnate (o pormal
readential use~ amd to maintenance of the Property.

Borrower «hall premptiy pive Lender wntten notice of 2y saveripation, clam. demand. lawswit or other achion by any
sovemmental or regulatory agensy o prvare party involuiag the Propeit xnd any Hazardous Subdance or Envinnmental Law
ot which Borrower has actua) kpowledge. If Bogrower fcams. or 1 nottfidd by any governaental or regalatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Projent) is necexsary, Borrower shall prompily ke
all nece~any remedial actions in accordance with Environmental Law,

As used an this paragraph 20, "Hazardous Substances” are those substances Geitard as ioxi: or hazandous subsiances by
Environmental Law znd the followmg substances:  gasoline, henusene. other flammab' or toxic petroicun prducts. toue
petickdes and herbicides, velatile solvents, matenals contaiming ashestos or formaldehyde. and radioactive malenals, Asusedm
this paragraph 20. “Environmental Law” means federal [aws and laws of the wrisdicton wacse the Propesty is located tha
relate to health, safety or emvironmental protection.

NON-UNIFORM COVENANTS. Borrowey snd Leader further covenant and agree 2« follows:

21. Acceleration; Remedies. Lender shail give natice ta Barruwer prior lo accereration followic; Sarrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration unoer ga-agraph 17 unless
applicable faw provides otherwise). The notice shali specify: (2) the default; {b) the action required o cure the default:
{c) a dute, oo less than 3¢ days from the date the notice is given to Borrawer, hy which the default must be cured: and
{d) that Failme to cure the default on or hefore the dute specified in the nutice miay result in acceleration of the sums
sevured by this Secusity Instrument, foreclosure by judicial proceeding and sale of the Pruperty. The notice shall further
infonn Barrower of the right to reinvtate after acceleration and the right (o awert in the forechsure proceeding the |
nun-exivence of a default or any other defense of Borrower to acceleration and foreclosure.  If the default is not cured on
or hefore the date specitied in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument without fusther demand and may foreclone this Securits Imtrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in punsuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys” fees and costs of title evidence.

22, Rel-.e. Upim puyment of all sums secured by this Secunity Instrument. Lender <hall relezse this Sevunty Indtrument
wHnott charge to Borrowei,  Borrower shall pay any recordation costs.

OFS 10837

23, Waiver of Homestead. Borrower waives all right of homesiead exemplien in the Propenty. Formm 301 SFO
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