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referved to in paragraph 2, o7 change the amount of such payments. Any excess proceeds ovey an amount reguired to pay all
outstanding indebrodness under the Note and this Security Instiument shail be paid to the eatity Jegally entitled thereto.

8. Fees. Lender may collect fors and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt. "

(2} Defaull. Lender may. except as jimitsd by regulaiions issued by the Secrctary in the case of payment defauhis.
require immediate payment in full of all sums secured by this Sacurity Instrument if:
(i3 Bormower defauits by failing to pav in full any monthly payment requited by this Security Instrument prior te or
on the due date of the next inonthly payment, or
{ii} Borrower defaults by faifing. for a period of thirty duys. 10 perform any other obligations comained in this
Security Instrument. .

tb) Sale Without Credit Approval. Lender shall. if permitiod by anplicable law and willi the prior approval of the
Secretary. require inunediate payment in full of alt sums secured by this Security Instrament if:
{13 A1} or part of ihe Propetiv, or a beneficial interest it a trust owning all or part of the Propenty. is sold or
otherwise transferred (other than by devise or descent) by the Bonmower. and
(ii? The Property is mu occupied by the purchaser or grantee as his or her principal residence. or the
ourchas(i.0or grantee does su occupy the Property but his or her credit has not been approved in accondance with the
requitern~ s of the Secretary.

(¢) No Waiver. if circumstan:es occur thar would permit Lender 10 require immediate payment in full. but Lender does
not reauite suct prainents. Lender docs not waive its rights with respect io subsequent vvents.

3

s
jord
-.d :

(d) Regulations of IUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s -

rights in the case of payo.m defaalis to require immediate payment in full and foreclose if nov paid. This Security
Instrument doss not authcrize 2eceleration or foreclosure if not pannitied by regulations of the Secretary.
() Mortgage Mot Insured. Boivoiver agrees that should this Security Insirument and the Note secured i ereby not be
cligibie for insurance under the i47uonal Housing Act within 60 days (rom the date hereof, Lender may. at its option
and notwithstanding anything in parag.aph 9, require immediste payment in full of all sums secured by this Security
Instrument. A writtesy stzremient of avw authorized agent of the Scecreiary dated subsequent to 60 days from the dawe
hereof. declining to insure this Security listiument and the Note secired thereby. shall be decmed convlusive prool of
such inefigibility. Notwithstanding the feycgring. this option may ndt be excrcised by Lender when the unavailebility
of insurance is sojcly duc to Lender’s failure o/'oenil 3 mOrgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 oc reinsta’ad i Lender has required immediate paynsent in full because of
Borrower™s failure to pay aa amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituied. To reinstate the Security Instrument. Borrower shall tender in a2 lump sum all amounts required to
bring Borrower's accoum curicnt including, 10 the extent they Lo obtigations of Borrower umder this Security Iastrument.
forcclosure ¢nsts apd reasouzble and customary attomeys’ fess in/ expenses properly associated with the foreclosure
procecding . Upon reinstatement by Borrower. this Security Instrumen: azd the obligations that it secures shall remain in cffect
as if Lender had not reguined immediaie payment in fulf. However. Lends¢ i not reguired 1o permit reinstatement ifs (i) Lender
has aceepicd reinstatement after the comumencement of foreclosure procer Zings within two vears immediately preceding the
commencemien! of a curnient foreclosure procoeding. {ii) reinstatement will prcinde foreclosure on Gifferemt grouads in e
future, or {iii) reinstatement will adversely sffect the priority of the lien ercated Ly this Security Instrument.

11. Borrower Mot Relcased; Forbearance By Lender Not a Waiver. Extension ¢. rhe time of payinent or modification of
amostization of the sums secunsd by this Securily Indrumemt granied by Lender 3 any siricessor in interest of Borrower shall
a0l opcrate to release the liability of the original Borrower or Borrowes’s successor in interest. Lender shall not be requined te
commence procecdings against any successor in mnterest or refuse o extend time {or paymen’ or otherwise modifivamortization
of the sums secured by this Security Instrumem by reason of any demand made by the orgirdl Borrower of Bormower’'s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall no1 b? & vaivar of or preciude the
exercise of any right or remedy.
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4, Fire, Flood 2nd Other Hazard Insurance. Borrower shall iasure all improvements on the Property, whether now i§l:
existence or subsequently erected. against any hazards, casualtics. and contingencies, including fire, for which Lender requind\
insurance. This insurance shall be maintained in the amounts and tor the periods that Lender requires. Borrower shall al
insure all improvements on the Property, whether now in cxistence or subsequently enected, against loss by floods .o the exmnf\}
required by the Secretary. ANl insurance shall be carried with companies approved by Lender. The insurance policics and an nd
renewals shall be hetd by Lender and shall include {oss payable clauses in favor of, and in a Jorm acceptaide to, Lender. Lo .

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not madcm
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for sucit foss
directly to Lender. instead of to Borrower and 10 Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, at its option. cither ia) to the reduction oi the indebledness under the Note and this Security Instrument, first to any
delinquent zmounts applied in the erder in parsgraph 3, and then to prepayment of principal, or (b) <o the restoraticn or repair
of the danaged Property. Any application of the procecds to the principal shail not extend or postpone the due date of the §\)
monthly payments wiiich are referred to in paragraph 2. or change the amount of such payments. Any excess insurance procceds b
over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be pad to the e
entity legally entitledhricio. ~}

In the event of forccionare of this Security Instrument or other wransfer of title 1o the Property that extinguishes the
indebledness, alf right, title and et of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occopancy, Preservation, Maimtenance and Protection of the Property; Borrower's Loan Applicstion:
Leaseholds. Borrower shal} occupy. esishiidi. and use the Property as Borrower’s principal residence within sixty davs afier
the execution of this Security Instrement and sh<il continue (o occnpy the Property as Borrower's principal residence for at least
one year afier the date of cccupancy. urless the Secz=iary determines this requirement will cause undes hardship for Borrower.
or unless extenuating cicumstances exist which.z-beyond Borrower’s control. Borrower shall notify Leiders of any
extenuating circumstances. Bommower shall not commi-«2ste or destroy, damage or subsiantiaily change the Property or altow
the Property to deteriorate. reasonable wear and tear excepiest. Lender may inspect the Property i the Propenty is vacant or
abandoned or the foan is in default. Lender may take reassnabie action to protect and preserve such vacant or abandoned
Property. Borrower shall alse be in default if Borrower, during 'ne loan application process, gave materially falst or inaccurate
information or statements to Lender (or failed 1o provide Lender 'vith any materiz! information) in connzction with the loan
eviderced by the Note, including. but not limited 10, representations colwrrning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Bortower shali compiy with the provisions of the lease. It
Borrower acgisires fee title to the Propenty. the Ieasehold and fee title shafi not bemerged unless Lender agress 1o te merger in
writing.

6. Charges to Borrower and Prutection of Lender’s Rights in the Property. Potrswer shall pay all governmental or
municipal charges. fincs and impositions thal are not included in paragraph 2. Borrowdr shail pay tliese obligations on time
directly 1o the entity which is owed the payment. If failute 10 pay would adversely affect Lende:™s interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fgils te perfoir: any other covenants
and agreements oontained in this Security Instrument. or there is a legal procceding that sy significantly affcct Lender’s rights
in the Property ¢such s a proceeding in bankruptcy. for conderanation or to enforce laws or regulations). then Lender may do
ard pay whatever is necessary 1o protect the value of the Propesty and Lender’s rights in the Property, including payment of
taxes. hazapd insurance and other itemis mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower amd be secured by
this Security Instrument. These amounts <hall bear intcrest from the date of disburseaient. at the Note rate, and at ihe option of
Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of 2ny awand or claim for damages. direct or consequential, in connection with any
condemaation e cther taking of any pan of the Property, or for conveyance in place of conderanation, are hereby assigned and
shall be paid to Lender to the extent of the full ansount of the indebiadnuss that remains unpaid under the Note and this Security
Instrument. Lender shail apply such proceeds to the reduction of the inddebtedness under the Note and this Security Instrument,
first (¢ any delinquent amounts applied in the order provided in naragraph 3. and then to prepavment of principal. Any
application of the proceeds fo the principal shatl aot extend or postpone the duc date of the manthly paymencs, which are
ozt.-n!lu Page 30! 0
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20. Riders to this Sicv ity Instrument. [ one or more riders are cxeculed by Borrower and recorded together with this
Security Instrumerit. the covenaris of cach such rider shall be incorparated into-and shail amend and supplement the covenants
and agreements of this Security instaumnent as if the nider(si were a past of this Security Instrument.

[Check applicabie box(es)]
i | Condominium Rider [ Graduated Paymen Rider (] Other ISpecify)
") Planned Unit Development Rider” [_J Growing Equity Rider

BY SIGNING BELOW. Borrawer accepts and agrees to s lerms contained in this Security Instrument and ir, any rider(s)
executed by Borrower and recoided with it

Witnesses: ~ hos / %M —(Seal)

&&d RO&J M //JCH A, PIETRASZENSHY Bomousr
7 /) «Ix;—q l/«ﬁ% (Scm

NANCY ﬁ P/z . PASZEWSKI

STATE OF ILLINOIS, County ss: Q@O
1. THE UNDERSIGNED . @ Notary Public in and for said county and state do hereby cenify
that JOHN A. PIETRASZEWSKI AND NANCY S. PIETRASZEWSKI, HIS WIFE

. personally known to me 10 be the same person(s) whose name(s)

subscribed PIWWWM day in person, and acknowledged that t hey
signed and deliv:
Given under my %9{{'@{.%!_&3 21st day APR1 .19
Co-e-:" Houlihan .
My Commission: Explres:y .oy t00e, Sinte o? L0003
ney (ommmsan Erjies 25°H © Notary Public
WA .
This Instrurgent was prepaogd by: MARIE ROCHE. .~ - J
© @D, 4R MYE FIRSY MORTCAGE CORPORATION *wesv'é
- 19831 GOVERNORS HIGHWAY
* FLOSSMOOR, ILLINOIS 50422

red the said instrumeny a5, Ltheir y free and voluntary act. for the uses and purposes therein set forth.
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