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This Mortgage ("Secusily Instrument’) is given on Deceaber 18, 1992 . TheMorigagarls
NICHAEL A. R2&INC ang ELLEN S. RUBINQ, KIS WIFZ

whose addressis 143 SOUTH 53TR COURT, CICERO,1L 60650
. This Secur.y 'nstrument is given to

HIOWEST FUKDING. CSRFGRATION .
which is ofganized and exdix o undsrthefawsof (LLIXOIS . and whose address is

1020 313t Street, suite &LO01, Downers Grove, Il 60515
("Lender”). Bommower owes Lencerthe principal sumof Seventy Nine Jhousand Four Aundred

poliars and no/1G0O
Dollars {U.S.§ 79.400.00 ). This debt is evidenced by Borrower's nole dateds the same date as th's

Security Instrument {"Note?, whish pioiiciss for monthly payments, with the full debt, # not paid eanier. due and
payablecn January 1, 20237 Thi=Secuntyinsirument secures io Lender: (a) the repayment of the debt
evidanced by the Note, with interest, and al rer ewais, extensions and modifications; (b) the payment of ail other sums,
with interest, advanced under Paragraph 6 (0 [ratect the sectuity of this Security Instrument: and (¢) the performance of
Borrower's covenants and agreements under {nis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender Gy 1ollowing described property located in

cocx County, Winols:

LOT S9 1N W.L. DEWOLF’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST

i/4 OF TRE SOUTHEAST 174 OF SECTION 2¢. TOUNSHIP 39 NORTH, RANGE 13, €EAST ’
OF THE THIRAD PRIMCIPAL MERIOCIAN, LEXCENT THAT PART TRHERECF DESCRIBED 4S5 -
FOLLOWS: CONMENCING AT THE SCUTNEASY CORVE'. OF SAID XORTHEAST 174 OF TRHE

MORTNVEST 31542 OF THE SOUTHEAST 1/7& OF SAID/SFCTIGN 20, ANO RUKNIKG TRENCE

HORTH OM THE EAST tIME TREREOF $05.5 FEET V1LEFELCE SOUTHWESTERLY 70 A POINT

O TNE SOUTH LINE THEREOF 212.9 FEET WEST OF S4'? SOUTHEAST CCORNER THENCE

EAST ALONG SAIS SOUTH LINE 7O THE PLACE OJF BEG NNLING), IR COOK COUNHTY,

JLLINOIS.

113503y ¢
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. which has the address of 1632 SDUTK S5BTH COURTY CICERY w0
B . i Street] {Gty) F )
= Binois 60550 {"Property Address’); W
[5p Coou] V)

202

TOGETHER WITH ali tha improvements now or hereafter srected on the propasty, and all easements, rigats. -3
appurtenances, renis, royalties, mineral, od-and gas rights and profits, waler rights and stock and ail fixtures how of 8

hereafter a part of the property. Ak replacements and additions sha¥ also be covered by this Security instrument. All of
the foregoing is refetred o ¥y this Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is law. lly seized of the estate bereby conveyed and has the right o
mortgage, grant angd convey the Proparty and that t.-e Property is unencumberad, except for enctsmbrances of record.
Borrower warrants and will dsfendt generafly the titie 10 the Property against all daims and demands, subject to any
encumbrances of recerd.

\';“Q
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MO. 7925328 .
1.PawnenlolPﬁndpLJlNQE Q\@ e the principal of, and intergst on, -
tha debt evidanced by the Note and late chargss duo o. ‘ ,

2. Monthly payments of Taxes, Insurancs and Othes Charges. Borrower shall inciude inn each monthly payment,
together with piincipal and interest as set forth in the Note and any iate charges, an nsiafiment of any (a) taxes and
special assessments levied or to bs levied against the Property, (b) leasehold payrments or grournd rents on the .
Property, and (c} premiurmns for insurance required by Paregraph 4.

Each instaliment for lems (a), (b} and {c) shali equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to an additionad balance of not more than one-sbah of the
estimated amounts. The fuli annuaf amount for sach item shafl be accumulated by Lendet within a period ending one
wh)wemhmmmdammwgmmmmmwinu-usltopayltem(a).(b)

c W

if at any e payments held by Lences for tems (), (b) and {c), together with the futura monthly
payments for such ltems payable to Lender prior 1o the due dates of such items, exceeds by more than ong-sbah the

required to pay such items when due, and i payments on the Note are current, then .
one-sixth of the esthnated payments or credit the excess over one-sixth of the

i payments to subsequent payments by Botrower, st the option of Borrower. If the total of the payments inade
by Borrower for item (a), (b), or (c) is insufficient to the tem when due, then Borrcwer shalt pay to Lender any
amourt necessary to make up the deficiency on or bi the date the tem becomes due.

As used In 1his Securlty Instrumant, “Secretary” means the Secretary of Housing and Urban Developiment Gr his or
her designee. in any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include elther: () an instaliment of the annual mortgage Insurance premium to be paid by Lender to
e Secretary, or () a monthly charge instead of a montgege insurante premium ¥ this Security Instrument Is held by the
Secretary. Each mrathiy installment of the mortgage insurance premium shaXl be in an amount sufficient io eccumulate
the full annual m7al0r ge insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium ks Jue to the Secretary; or if this Security instrurnert is held by the Secretary, each
shal be in an amourt r.qual to one-tweifth of one-hail percent of the outstanding principal balance due on the Note.

if Borrower tended = *5" ender the full payment of afl sums secured by this Security Instrument, Borrower's account
shayl be credited with the b2 ance resnaining for alf nstaliments for Xema £s), (b) and ic) and any mortgage insurance
premium instafiment that Ler:der has not become obligated to pay to the Secretary, and Lender shall prompty refund
any excess funds to Borrowe-, I'-medtiately prior to a foreclosure sale of the Property or its acquisition by Lender,
Bommower’s account shall be crec”.eJ with any balanca rermaining for ait instaRments for items {a), {(b) and (t}.

3. Appiication of Payments. /4! hayments under Paragraphs 1 and 2 shak be applied by Lender as follows:

FIRST, 10 the mortgage insurance reemium 10 be pald by Lender to the Secretary or to the monthly charge by the

Secretary instead of the momhly ror.poge insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard

insyrance premicms, as required;

THIRD, to interest due under the Note; )

FOURTH , 1o amortization of the principar & a2 Note;

FIFTH, to Iste charges dus under the Note.

4. Fire, Flood and Other Haxard Insurance. (3ov/cwer shall insure all improvements on the Property, whether
nows in exdstence or subsequently erected. against ap; i<zards, casualties, and ¥ . inciuding fire, for which

Lender requives insurance. This insurance shall be maitair= in the emoums and for the periods that Lender requires.
Bormower shall also Insure all improvemants on the Propei ty, v hether now in existence or subs squerntly erected, against
lass by floods 1o the extent required by the Secretary. All h=x-nce shall be carried with compinies approves by

Lender. The insurance policles and any renewals shail be heli( b Lender and shall inciude loss payabie clauses in favor
of, and in a form acceptable to, Lender. :

In tho event of loss, Borrowsr shall give Lender immediate no' o by malk Lender may make proof of loss f not
made promptiy by Borrower, Each insurance company concemed is '« aby authorized end directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender ’oF Aly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a} 1o the reduction of the Lidebtedness under the Note and this Security
Instrurnent, first 10 any delinquent amounts applied in the order in Paragrapt s, and then to prepayment of principal, or
{b) to the restoration of repair of the damaged property. Any application of the pir.ceeds to the principal shall ot
extend or postpone the due date of the monthiy payments which are referrea o+ Paragraph 2, or change the amournt
of such payments. Any excess nsurance proceeds over an amotnt required 1o [ay st outsianding indebtednass under
the Note and this Security instrument shall be paid to the entity legaily entitied thexeo.

in the event of foreciosure of this Security instrumen? or other transfer of title to . Mroperty that extinguishes the
Indebtedress, all right, thle and interest of Borrower in and to Insurance policles In force shall pass to the purchaser.

5. Qccupancy, Preservation. Maintenance and Protection of the Prope:ty; Borrewer's Loan Application;
Laaseholds. Bormrower shall occupy, establish, and use the Property as Borrower’s principad rusidonce within sixty days
after the exectution of this Security Instrument and shall continue to occupy the Property as £ otvo wver's principad
residence for a1 least one year after the date of occupancy, unless the Secretary dsetermines 1.5 ma“tement wil cause
undue hardship for Borrower, or untess exienuating circumstances exist which are beyond Borruwr's comtrol. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy dumage or
substantially change the Property or alow the Property to deteriorate, reasonabla wear and tear excucte. Lender may
inspect the Propenty if the Property is vacant or abandoned or the loan is in default. Lender may take reascnable action
to protect and preserve such vacant or abandoned Property. Borrower shall alao be In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or faled to provide
Lender with any materia! Inforrmation) In connection with the loan evidenced by the Note, inciuding, b not iimitad 10,
representations conceming Borrower's occupancy of the Properly as a principel residence. ¥ this Instrument is
on a leasehold, Borrower shall zomply with the provisions of the lease. i Borrower acquires fee title to the Property, the
leasehold and foe tile shail not be merged unless Lendor agress 1o the mernger in writing. ‘

6. Charges to Borrower and Protection of Lerder's Righte in the Property. Borrower shall pay all governmental
or municipai charges, fines and impositions that are not included in Paragraph 2. Bormowar shall pay these obligations
on time direcily 1o the entity which is owed the payment. if failure to pay would adversely affect Lender’s linterest in the
Praoperty, upon Lender’s request Borrower shatl promptly fuimish to Lender receipts evidencing these pavments.

if Borrower fails to make these payments or the paymarnts required by Paragsaph 2, or falls to perform any other
covenants and agreements contained in this Security instrument, or thers Is a legal proceedins that may significantly
afiect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforca laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Incfuding payment of taxes, hazard insurance and other teris mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becoma arn additional detxt of Borrower and be
secured by this Securlty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connoaction with
any condemnation or other taking of ary part of tha Property, of for conveyance in of condemnation, are hefsby
assigned and shall be paid to Lender to the axtent of the fulf amcunt of the indebt that remeins unnaid under the
Note and this Securlty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness :mder the
Note and this Secunity Instrument, first 10 any delinquent amounts appiied in the order provided in Paragrapt 3, and
then to yment of principal. Any application of the proceeds to the principel shalt not exdend or postpone the due
FriA ILLI MORATGAGE FORM . : L
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' date of the moninly payments, which are referred 10 in Paragraph 2, or change the amount of such paymenis. Any
excess procecds aver an amount required to pay all outstanding indabtedness under the Note and this Security
instrurment shall be paid to the entity logally entitied thereto.

8. Feea. Lender may collect fges and charges awthorized by the Secretary.

9. Grounds for Accelerstion of Oebt.
{a) Detaull. Londer may. axcopt as limited by reguiations issued by ihe Secretary in the case of payment defaults,
require imymediats payment in tull of all sums secured by this Security Instrument #:
{) Borrawer defaults by fading to pay in full ary monthly payment required by this Security Instrument peor
to or on the due date of the next monthly payment, or
(ii) Berrower defaults by fading, for a period of thirty days, to perform any other olbiigations conlained in this
Seciirity Instrument.
(b) Sate Without Cradit Approval. Lender shaft, ¥ permitted by applicable law and with the prior approval of the
Secretary. vequire immediate paymeant in full of all the sums secured by this Security instrument i
() Al or part of the Property, of 2 beneficial interest in a trist owning all or part of the Property. is sold or
Girerwise transferred {other than by devise or descent) by the Bomrower, and
(&) The Property is not occupied by the purchaser - grantee as his of her principal residence, of the
purchaser or grariee does so occupy the Property but hic of her credit has nok been approved in
accordance with the requiretr-ants of the Secretary.

{c) No Waiver. if circumstances occur that would permit Lender 1o require immediale payment in full. but Lerder

does not require such payments, Lender does not wabkve s dghts with respect lo subsequent even!s.

(d) Regula¥ns: of HUD Sacretary. In many clrcumstanceas reguiations Issued by the Secretary wial limi Lender's

rights, in the cas2 of payment defauits, te require immediale paymemnt in {ull and fereciose if not paid. This Security

instrument doe’s ¢ authorize acceleration or foredosure if not permitted by reguiations of the Secretary.

{e }Mostgage N(® Linured. Borowe: agrees that should this Security Instrument and the note secured thereby not

be eligibie tor insixinc a under the Nationa! Housing Act within 60 DAY s irom the date hereof,

Lender may, at its ouira and notwithstanding anything in Paragraph 9. require immediale payment in full of ali

sums secured by this Jau7Ry Instrumennt, A written statement of any authorized agent of the Secretary dated

subsequenito 63 GAYS from ihe date herecf, dedlining to insure this Security Instruiment and the
note secured thereiry, shal ba deemad conclushve proot of such inetigibiity. Notwithslanding the foregoing, this
opiion may not be exercisez oy Landy when the unavalabiity of inswance is solely duz to Lender’s failure (6 remi

a mortgage insurance premium 1o the Secratary.

10. Reinstatement. Borrower has a aght to be reinstaied if Lender has required immediate payment in full because
ol Borrower's talluro to pay an amount due sixfer the Note or this Security fnstrument. This right applies even alter
foreclosure proceedings are instiited. To 'einslate the Security Instrument, Borrower shall tender ins a lump sum all
amounts required 1o bring Borrower's account current including, 1o the extent they are obligations of Borrower under
this Security instrument, foraclostire costs and FZ2=onable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upo tvirstaternent by Borrower, this Security Instrument and the
obligations that & secures shall remair in effect as it _=nder had not required immediat2 payment in full. However,
Lender is not requirad to penmit reinstatement if: (i} Lndes has accepled reinstatement after the commencement of
foreclosure proceedings within twe yaars immediately p/ece Jing the commencemeni of a cuent loceciosure
proceading, (i) reinstatement will preciude foreciosure on diffarent grounds in the future, or (i) reinslatement will
adverseiy affect the priority of tha lien created by this Securty ! nstrument.

11. Borrower Not Releasad; Forbearance by Lender No’ a "Waiver. Extension of the time of paymenl or
modiicaticn of amortization of the sums secured by this Securiy Vsctrument grantaed by Lender 10 any SUCCessGr in
interest of Bormower shall not operste Lo release the liablity of the oo al Borower or Borrower’'s successor in inlerest.
Lender shalt not be required to commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by thi< Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any fo oearance by Lender in exercising any right
o remmedy shall not be a waiver of or preclude the exercise of any right or cemer’y.

12.Successors and Assigns Bound; Joint and Several Liability; Co-Spnars. Tha covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lanuer and Borrower, subject to the
pravisions of Paragrach 9.b0. Borrower's covenants and agreements shall be joint arns’ several. Any Bosrower who
co-sighs this Security Instrument but does not execute the Note: (a) is co-signing I'ai Sccurity Instrument crly to
maortgage, grant and convay that Borrower's Interest in the Property under the terms of fals Security Instrument; (bj is
not perscnally obligated 10 pay the sums securad by this Security Instrument: and (¢} w0 ees that Lender and any other
Barrower may agree to extend. modify. forbear or make any accommodaticns with regard 15 thie terms of this Security
Instrumsent or the Note without that Boirower's consent

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given Ly elivering it or by
maiing it by first class mail unless applicable taw requires use of another method. The notice shmu Le directed to the
Propesty Address or any other address Borrower designates by notice to Lender. Any nolice (o Lende- shall be given by
first class mai to Lender’s address stated herein or any 2ddress Lender designates by notice to Boiroives. Any notice .
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender whei  given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal taw and the iaw of the
juricdiction in which the Property is jocated. In the evant that any provision or dause of this Security Inslrumeit of the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given edfect without the confliciing provision. To this end the provisions of this Security Inasrument and the
Note are declared to he severable.

15. Borrower’'s Caopy. Bomrower shall be given one conformed copry of this Security instrument.

16. Assignmemt of Rents. Borrower unconditionally assigns and transfers to Lender al! the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the revits and revenues and hereby direcl!s each
tenam of the Propetty to pay the reats to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Bomrower's breach of any covenant or agreement in the Security instrument, Borrower shall coflect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renis constityies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) ail rents received by Bosrower shall be heid by Borrower as trustee
for benefit of Lerkier only, 1o be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and {C) each tenant of the Property shall pay all reats due and unpaid
to Lender o1 Lendzc's agent on Lender's written demand to the tenant.

Somrower has not executed any prior assigniment of the rents and has not and will not perform any act that would
prevent Lender from exerclsing s rights under this Paragraph 16.

Lender shall not be required to enter upan, take control of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a beeach. Any
appiication of rents shal) not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmen of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in full.

FHA iLLTHO(S MORTGAGE FORM 2/91
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NON-UMIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in fult under Paragraph S, Lender may invoke
the power of sale and any other remedies permitted by appiicable law. Lender shall be entitfed to collect alt axpenses
incurred In pursuing the remedies provided in this Paragraph 17, including. but not fimitad to, reasonable attorneys” fees
and costs of tile evidence.

18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shait release this Secunty
{nstrument without charge to Borrower. Bormower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves alt right of homestead exemption in the Propetty.

Riders to ihis Security Instrument. I one or more riders are executed by Bomower and recorded togethar with
this Security Instnment, the covenarts of each such rider shall be ed into and shall amend and supplement
the covenants and agreements of this Securlty Instrument as if the rider(s) were in a pant of this Security Instrument.

{Check applicable box{es)].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Devalopment Rider [ﬂ Other {Speciyp CJUSTABLE RIDER

BY SIGNING PZLOW, Barrower accepls and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Bosrower and recorded with .

| Gl L
T Oy Dabline

ELLEN S. RUEINOQ

STATE OF ILLINOIS, County ss:

i, , & Nota'y Public in and for said county and state, do hereby certify
that M1CHAEL A. RUBINO AMD ELLENM S. RLUGIwO, MiS WIFE

personally known to me to be the same person(s) whose name{ i} sUhscribed to the foregoing Instrument, appeared
before me this day In person, and acknowledged that they signed and delivered the said Instruinent as
their free and voluntary act, for the uses Zaa%rposesther fonh

Given under my hand.and official seal, this dayof .“
My Commission expires:

This instrument was prepared by:

:€ T

“O "'" ‘ .st\"r‘\ kr

e

Yy CORTVE T
'M
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FHA HBLTISTATE ADJUSTABLE RATE RIDER
and is incorporated into

1s8thdaycf December 1992

THIS ADJUSTABLE RATE RIDER is made this
~ and shail ba deemed 1o amend and supplement the Movntgage, Deed of Trust or Security Deed {"Security Instrument”) of
("Boroweor”) to sacure Borrower’s Note ("Noie™) to
ILLINOIS COBPO0RATION

the samsa date ygiven by the und
MIDWEST FUWDING CPDRPORATION, AN
phe “Lender”) of the same date and covering the proparny described in the Security Insirument and 1ocated at:
1632 SQUTH SB8TH COURT _ CICERD,IL 60650
{Propecdy Address)

THE NOTE CO{T74*:S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE
CAN CHANGE AT AN U4E TIME AND THE MAXIMUM RATE THE BORAROWER MUST PAY.

ADDITIONAL COVENANTS. In addlion = the coverams and agreemants made in the Secutity Instrument.

Borower and Lender further cavenant 2nd agrie as follows:
INTEREST RATE AND MONTHLY PAYME'{T CriANGES .
. and] that day of each succeeding

{A) Change Date
The uterest rate ray change on tha fisstday ol Aprit 1994
year. “Ghange Date” means each data on which tha intg est 'ate could change.
{B) The Index
Beginning with the first Change Dale, the inlerest rate will Le/b7sed on an Index. “Index” means the average
yieid on United States Treasury Securities adjusied 10 a constant na.urity of one vear, 2s made avadable by the Federa)
Aeserve Board. “Current Index” maans the most recent index figure 7velable 30 days before the Change Dale. lf the
index (as defined above) is no longer availabie, Lendsar wiki use as a newindex any index prescribed] by the Secrelary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbe. Development or his or her designee.
Lender will give Boirower notice of the new Index.

{C) Caiculation of Interest Rate Changes
Before each Change Date, Lender will calculate a naw interest rate by addinga margin of 1w o
gepoinis( 2 _o0o000 %) t0the current Index and rounding thi: sum to the nearest cne-eighth
of one percentage point (0.125%). Subject lo the limits stated i Paragraph (D} of this Ricer, this rounded amount wil be
the new interest 721ls until the next Charnige Date.
(D} Limits on Interest Rate Changes
The interast rate will never increase of decrease by more than one percemtage point {1.0%; ca nny single Change Eg
Date. The interest rale will never be more than five percentage points (5.0%) higher or lower than«t 2 initial interest rate.
¥ ,)

. (E) Calculation of Payment Change
if the interest rate changes on a Change Date, Lender will calctdate the amount of menthiy payment of principal
and interest which wouid be necessary to repay the unpaid principal balance in full at the malurity date at the new
interest rate through substantially equal payments. in making such calculation, Lender wili use the unpaid principal
balance which would be owed on the Changa Date i thare had been no default in payment on ihe Note, reduced by the
zrount of any prepayments to principal. The jesult of this caiculation will ba the amount of the nevs monthiy payment of

principal and interest.
(F} Notice of Changes
Lender will giva notice to Borrower of any change in tha interest rate and monthly paymeant amount. The notice
must Ge given at ieast 25 days before the rew monthly payment amount is due, and must set torth (i) the date ol the
notice, (i) the Change Daie, (i) the Gid interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
{vi} the Current Index with tha date it was publishad, {vit; the method of calculating the change in monthly payment

armount, and (v Ly other infarmaticn which may be required by law from time to time.

2/91
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{G) Etiective Date cf Changes

A new interest rate calcuiated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
monthly amount beginning on the first date which

Change Date. Barrower shall make a payment in tha new payment
occurs at least 25 days after Lender has given Bormower the notice of changes required by Paragraph (F} of this Rider.
Borrowe:shanhsvenoobumontopayanyhmsehmenmﬂy paymert amount calculated in accordance with
after Lender has given the required notice.

Paragraph () of this Rider for any payment daté occurring tess than 25
H tha monthly payment amount calcidated in accordance with Paragraph (E) of this Rider decreased, but Lender falied

to give timely notice of the decrease and Bostower made any monthly payment amounts exceoding the paymere
amount which should have been stated in a tinely notice, then Borrower has th2 option to elther (i) demand the retum
to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the intarast rate which should
have been stated in a timely notice), or (fi} request that any excess payment, with interest thereon at the MNote rate, be
applied as payment of principsl. Lender's obligation to refLin any excess payment with Inlerest on demand is not
assignable even  the Note is otherwise assigned before the demand for retusn is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantis contained in pages 1 and 2 of this

A L
Sj&Q&J&’Y\ Cﬁ%%‘d& A wi\m

EUVLEN S. RUBIND
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