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MORTGAGE

THIS MORTGALE (' Secunty instrument’ "y s given on ... . IECEMBER 18 1992 .

| I CThe mesigago s hihierto Hanciwd and Trenw B Memcoind slao knawo ms -

fvona Mavia Mupcini hia xSba, 0 O Borrswer s This Seeunty Instroment s given e L

.......................... ELLELAT FEUEHAL,. .JJWIIJ( BANKL L which s urpanucd .md extsting

under the Taws of THE. UNITED GTATES OF AMER] (A .......... »and whose address ds L L
......... 5455 W, BELMONT AVE, (. JHICACH, f)ﬂ(k"&'

................................... ¢ Lender™)
Borrower vwes Lender the principal suzi oflT METY .. NIJ 'I"IOU.)AM] & 0(!/ 0.0

.......................................... Dollers (V.88 .0 92,000,00..). This debn s evidenced by Bnrruwer 5 nnle-
dined the same dase as this Secunty Instromens 17 Tote ™), wlmh provides for monthly puyments, with the full debt, if no
pand cnher, due and payabde on . JAHTAREDZ2090 0 . This Secunty Instrumem
secares o Lender O the repayeent of the debt cviddneed hy lhc Note, wish interest, and all renewals, extensions and
mxhfications of the Mote, thy the paymeot ot all other swins, vath inferest, advanced urder paragrsph 7 1 protect the security
af thas Security Tnsteumsent, and () the pertormanee of Bertowei's covenants anc agreements under this Security Insrumen
ind the Nowe: For thas purpose. Borrower does hereby mortgage, srant and convey to Lender the following deseribed prop
erty located in Caok

..........................................

County, Tilinois:

LOT 12 IN WALTER SASS SUBDIVISICN OF THE WRST 1/2 OF THi5 SOUTH Lt/2 OF THE RORTH

EAST 1/4 OF THE SOUFTH BAST 1/4 OF SECTION 13, TOWNSHL1: 40 NOTH, RANGE 12 EP&QTPF‘I
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS {
=]
Permanent Tax Index Noi 12-13-423-012-0000 *3
e
. ) o
4213 H, Oketo Ave. Yo rr id ge ’
which his the addesss of . ,,,,;. ....... ue g ............................... , Ly
|Strest) iy 3 v
<4 LN
lllmnis b'!h ......................... (*'Property Address™): P
[7p { u:lr] ':1 'k\
o

TOGETHER WITH 21l the unprovenients now or hereafter erected on the property, and ali casemsents, appurtenances,
and faxtures now or hereatter o part of the property  All replacements and additions shall also be covered by this Security
Estrument Al of the foregoing 1s referred to in this Security Instruraent as the " Preperty.”

HJORROWER COVENANTS that Boniower iy fawfully seised of the estate hereby conveyed unsd has the right to montgage,
grant 4t convey the Propeny and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants
and will defend generally the atle o the Propenty agmnst all clamms snd demands, subject 10 any encumbrainces of record

THIS SECURITY INSTRUMENT combines untform covenants for nationa! use und non-uniform covenams vath limvited
varistions by junsdition o constitute a umifor:n secunty instrument covering real property.

HLINDIS—5ugle Famiy—Fannia Mae/Fiuddie Mze UMIFORM INSTRUMENT Farm 014 88 (puge / of 6 pages)
Product 44712

1891 SAF Sysleins & Forms, Inc
Chicago, 1L » 1-800-323-3000
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Al surunce poticies and retewsly shall be acceptable 1o Lender and shall inchude a standard morguge cloose Lende;
shall have the right to hold the pohicies and resewals. I Lender requires, Borrower shall promiptly give 1o Lender alt receipts
of patd premums and renewal notices in the event of foss, Borrower shall give prompf notsce to the isarance carner and
Lender Lender may make proof of duss if not ntade promptly by Borrowes.

Hidess Leader and Bosrower atherwise agres in writing, insurance proceeds shath be apphed 1o restorahion or rephir
ol the Property diomaged, b the restoranion we eepatr i econonivally feasible and Lender's secority as mot fessened. I the
restoration ur repar 1 not econmmically teanible o Lender's security wonld be lessened, the msuranee proceeds shidl be
applied o the sums seonrel by ths Securary Instrement, whether or not then due, with any excess pasd 1o Borrower I Borrower
abaspudons the Propesay, of does not answer within 3 days a notice from Lender that the insueanee carriet has oftered o
setele a clsmy, then Lender may collect the insurance proceeds. Lender muy use the proceeds to reparr or restore the Property
OF W pay sums secured by this Security [nstramment, whether ar not then due. The 36-dny penod wili begin when the notice
is given,
Unless Lender and Bortower otherwise agrec in wriling, any application of proceeds 1o principal shall not extend
nt pestpone the dee date of the monthly payieenes referred o in parsgraphs 1 and 2 or clange the amount of the payments.
W under parageaph 71 the Property is acquired by Lender, Borrower's vight woany insurance podicies and proceeds resulting
from damage to the/froperty prior o the acquisition shail pass to Lender to the extem of the sums securcd by this Security
instrument immediately prior to the acquisition.

6. Occupuncy Preservation, Muintemance and Proteviion of the Property; Borrower's Loan Application;
beaseholds,  Borrower shall necupy, establish, and use the Propeny as Borrower's principal residence within siaty days
after the execution of this Sewa: lnstrument and <hall continue to occupy the Property as Barrower's principel resdence
fer at least one year after the dutd of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be
unirasonabty withheld, or updessestenmating cireumstances exist which are beyond Boveowar’s control. Borrowes shall not
destroy, datnage o smpar the Peoperly aliow the Property te deteniorate, or commit waste oi the Property. Borrower shall
be in delfaulod wny forfeitare action o proceeding, whether civil or criminal, 15 begun that in Lender’s good fasth judgment
cotitd result in torfenure of the Property or ofDerwose materiaily impair the Yien created by s Security Tastroment or Tencer’s
secrily snterest Borrower may ctre saiche a cedia®t snd rainstiie, as provided in paragraph 18, by causing the action or
orocecding o be disnissed with a oling tat, or Teaae s gond faith deermination, precludes forfettare of the Borrower's
‘ witerest e tive Properety or other matenial engaemen,cSshe len created by this Securty Instrument or Bendder’s secursty
5 interest. Hortowed shidl slso be o detanlt of Boreower, dorisg e Toan application process, gave oxdermBy talse o1 snaccurate
information or stiements o Lender {or Tded 10 provide Lender with any masterial intormaticn) i connection wiily the loan
evidenced by the Note, including, but not hmited to, represeniatyms cancerning Borrower'™s occupancy of the Propenty as
a principal residence, Tt this Security Tnstrument s on o leasehotd, @oreower shall comply with all the provisions of the jeuse
If Borrower acquites tee tile to the Property, the feaschold and the fes title shull not merge unless Lender agrees to the
merger m owriting

7. Profection of {ender’s Rights in the Property. 1} Borrew: Tails o perforin the covenants and sgreements
cordained s s Securny Instrument, or there s o legal proceeding that may sigiticantly aflect Lender's rights inthe Propenty
(such as a proceeding i bankruptey, probate, for condemnation or foefeiture orio zatoree faws or regulations}, thei Lender
may o wod pay for whatever s necessary to protect the value of the Property and Feider’s rights in the Property, Lendec’s
actrans iy include paving any soms secured by a lien which has priority over this SeCuriiy Instrument, appearing in court,
paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does no have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additionai debt of Burrower secured by this
Heeurity Instrument. Vinless Borrower and Lender agree to other terms of payment, these amountsnpe bear interest from

]

the dute of disbursement at the Note riste and shall be payuble, with interest, upon notice from Lender @ Sorrower requesting o]
paynent, e®)
B, Mortgage Insuraace. I Lender required mortgage insurance as a condition of making the loan seoured by this &
Security Insteument, Borrower shal] pay the premiums required to mainwin the morngage insurance m cffect. I, for any é‘?
reason, the mattgage insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrowor shall pay the premiums o3
required (o obtain coverage substamtrally equivalent 1o the moitgage insurance previously in effect, ata cost substantially ()
o~

e

equivalent 1o the cost to Borrower of the mortgage inswance previously in effect. from an allernale mortgace insuser approved

by Lender. I substantially equivatent monpayge insurance coverage is not available, Borrower shall pay to Lender cach month

a sunt equal tr one-twelfth of the vearly mortgage insurarce preminm being paid by Borrower when the insurance coverage

lapsed o ceased to be v effect. Lender will accept, use and retain these payments as & Joss reserve in liew of mortgage

msurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requires) provided by an insuser approved hy Lender again becomes aviulable '

and 15 obtained. Borrower shall pay the premaums reguired 1o maintain mortgage insurance in effect, or to provide a loss

reserve, unnl the requirement for mangage insurance ends in accordunce with any written agrecinent between Borrower

and Lender or applicable Jow. -
Form M4 - W96 [poge 3 of 6 pagey)
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peoson) withowt Lender s poor weiten consent. Letider may, st ds optum, require snmediate payimeat s full of 3l s
seeured by this Security Invtemnent. Hoeweser, this option shall not be exercised by Lenuber if exezcise 1s prohibated by federal
law as of the date of thiy Secunity Tostrument.
H bender exeroises this option, Lender shall give Boceower potice of gecelesation. The potsce shall provide o peried
b gt Jows than 30 days trom the dite the notce e dehivered or manled withim which Borrower must pay all suins seonred
by s Secnrity Insteament 1E Borrowes tals 1o pay these sums prior o the exprration of this peeid, Lender iy invoke
any remedics peramtted by they Secarry bistrument witheat fusther notice or demagl on Borrower
1K, Borrower's Right (o Reiostate, 1 Borrower meets certiamn conditions, Borrower shabl live the nght fo hase
entarcement of this Secusity fostrument discontinued at any tnne prior to the eacier ot 5 disys {or such other pernod
@ apphicable law may specity tor renstatement) betore sale of the Property pursuant (o any powet of sale contamed in s
Secunty tntounent, or thy entry of a udgment entorcing this Security Instoument Thowe conditiony are that Botrower
tid ey Lemler ali sums which ther wordd br e ueder thas Secuniy Tasteament and the MNote g no scczleration bar
ovvurred, (ycures any delmltof any other covenant, o agreenents, (0 pays all capenses iscurred inenforeing thas Seurity
Inscrumient, mchuding, bt nat hemted 1o, reonable attieneys” fees, and fdy takes such action s Lender may reasonably
resparre 1o assuredhasilie hen of this Secority tustrament. Lender s rights sn the Propeity snd Bortower's obitzaion o pay
the sums secuied by dmeSeourity Insicument shall continue unchanged  Upon remstatement by Burroswer, this Securnty In-
stsunent and the bl dears secured hereby shall reman fully effective asaf noaceeleranon had occurred . However, this
right to ceinstate sholl sy i the case of accelerahion uades paragraph 17
19, Sate of Note; Changs of Loan Servicer. The Note ot a partte] stesest i B Nowe flogether wath this Security
Tstanmenty may be sold coe ol e G, vatbon pooe sote e to Bortower A sale may result i g change m Hie entiy
thaowar as the " Loan Servicer 5 esCollec by monthly payments due ander the Note and this Security Distrament. Theee
alsis may be one or more Clanges o 1S oan Seovacer unrelated o a sale of the Noteo T8 there is a change of the Loan
Servicer, Borrower will be gpven witicsange of the chinge i accordance with paragraph 14 shove and applicable Liw
The notee will state the name and address oldnenew Loan Servicer and the address o whah payments shonld be made
The sobice wab) also contaa any otier efornumon required by applicable law,
20, Huzardous Substances. BorrowerShall not cause or permit the presence, ase, disposal, siorige, or release
o any Hazardous Sabstunces on o the Property. Bospawer shall not do, nor allow anyone ¢lse to du, saytheng affecning
the Property that 1 i violation of any Environmentab i The preceding twa sentences shull not apply to the presence,
wse, or stocage an the Property of small quantities of Hizardous Substances tha are generally recognized to be appropriate
10 pormal resufenial vses wind to mamtenince of the Propeay .
- Borrower stadl prouptly give Lender wntten sotice o sav/nvestigation, claim, demand, lawsuit or ather action by
any povernmenial or regulatory ageney o private paity involviig the Property and any Hazardeus Substance or
Frvironmental Law of which Botroswer has actual howledge 1 Barrowsr learns, or b notfied by any overnmental or
regubatory authorty, that any removal o athien remediaton of wsy Hisvardoas Substance affecting (he Property 1 necessary,
Borrower st promptly tihe all necessary remedial sctions maccordanice wabsEnvironmental Law
A used in s parageaph 20, Hazaidous Substances” are those substaices defined as toxic or hazardous substanies
by Environmental Lasw and the follow g substances: gasoline, kerosene, uther Mapinzadle or toxie petroleum products, toxic
presticades and herhicides, volatde sodvests, natenizls containing ashwstos or formaldebyde. and radioactive materiuls. As
wsed 0 this paragraph 200 Environmental Law ™ means federal kiws and laws of the jurisdicton where the Propenty 1 kwated
that rebite 1o heatth sateny an environmental protection
NOM UINIFGHM COVENANTS Bovower amd Lender Badhit covenant awd apiee asollomss
2L Aceeterntion; Remedies. Lender stafl glve notice lo Horrower prior tn aceelersdion lottowing Borrower’s
breach of any eovenan! or ygreement in this Security Instesiment (but not prior to aceeleratior wider paragraph 17
untess applicable inw provides otherwise). The notice shall specify: (n) the defauilt; (b} the action reozized to cure the
defauit; (v; o dute, oot less than M days from the date the nolice is given lo Borrower, by which thrdefault must
be cured; and (d) that fuilure to cure the default on or hefore the date specified in the notice may result i aceeleration
of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice
shat) Further Inforiy Borrower of the right to reinstate aftos ueceieration andg the right te assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Burrower to acceleration and joreclosure, If the defouht
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Enstrument
hy judicial proceeding. Lender shall be entitled {0 coliect all cxpenses incurred in pursning the remedies provided in
this parugraph 21, including, but not mited tu, reusonsble attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrwment, Lender shall release this Securny
Instrmnent withow charge o Borrower. Borrower shall pay any recordation costs.
33 Waiver of Homestead. Borrower watves all night of homestead exemption in the Property
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consent to the foan assumpoon

i this Securnty Instrument

UNOFFICIAL COPY .

Lender may charge o seasonable lee av o comndiion o L endet's
Lender may also require the transferee w0 agn an assumpuon agreement that s

acceptanle to Lender and that obhgates the transferee to keep all the promises and agreements made in the Note and
Borrawer will continue w be obhigated under the Note and this Secunty Instrumeni unless

Tanthe catent pernitied by apphs able law

J.ender releases Borrower in wnung

acceleranon
within which Borrower mast pay all sums secured hy this Secunity Instrument

It Fender exercses the Gpnon w require ammediate payment in lull, Lender shall give Borrower notice of
Fhe sotice shall provide s perniod ol aot less than W days from the date the nonce s debvercd or mailed
It Borrower fatls 1o pay these sums

pior te the expirauon of this perind, Lender may invoke any remedees permitted by this Secunty Instrument without

turther notice or demand on Borrower

Rate Kiudes

Ly Al

BY STGNING BELOW, Barrower accepts and agrees 1o the teems and covenants contamed m thas Adjusiable
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