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. THIS MORTGALE ("Security Instrument’) s givenon Decembar 23, 1992 . The montgagor Is
DOUGLAS K. NOEL snd PATRICIA A.. uueh, WIS WIFE . o .
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ThisSacurrtylnstrumeang lento ALLIED REALTY FINANCIAL CORPORATION,
AN FLLINGIS CORPORATION - - v . o e Dot ' .
whichisofganlzedandexisﬂng\(V‘ertheiawsof PLLEMOES andwhoseaddressns
9957 :S0UTH ROBERTS ROAD, PALOS ‘#ILLS, .1L.60501 =i .. - - ("Lender").

BorrowerowesLendertheprinclpalwon One Rundred Thousand Dollars and no/100
Doliars (U.S.$ 100,000.00 j. Thisdebtis

evldenced by BOi rower's nole dated the si\me date as this Securily Instrument ("Nate"), which provides for monthly
payments, witr the full debt, if not pakd earier dve and payableon January 1, 2023 | This Security
Instrurent secures to Lender: (a) the repaymerit o1 the debt evidenced by the Note, with interest, "and ail renewals,
extensions and modifications of the Note; (b) the pe:sment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c)the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purposa, Borrower does hereby mortgage, grant and convey to
Lendet the following described propenty located in coax 4
County iinols: : ~
“7TLOT 687 IN BREMENTOMN ESTATES UNIT 6 PHASE 7. BEING A SUBDIVISION OF PART OF

THE SOUTHEAST 1/4 AND PART OF THE SOUTHWEST /4 OF SECTION 24, TOWNSHIP 36
©  NORTN, RANGE 12, FAST OF THE rulan PRINCIPAL MERIOIAK, 1K COOK COUNMTY, :
g ILLINU!S ST Ry AR Cer T

SUUgasssor T onR HCGE LT:5E

, i i RECORDGN ¥ . 3L.00
- | AL % 0.
e S L B
TR L 1273079 L e oL G008 HUE 13307
tex l.D. B 2? z..-r.o7 nos- ueou‘f--:u--‘:-':_
whichhastheaddressot L TS35 W.U164TR PLACE T 7 TINLEY PARK .
) Svot] Lo {City) S
lMngls 60477 ('DropertyAddress) T T
, - {Zp Code] - B

" TOGETHER WITH all the improvemants now or hereafler erected on the property, and all sasements,
appurtenances, and fixtures now or hereafer a part of the propenty. All replacements and additions shall also be
overed by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the "Property.”

BOHROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property agalnct all claims and demands, subject lo any
encumbmnces of record _ - _
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All Insurancs policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of paid pramiums and renewal nctices. in the event of loss, Borrower shall give prompt notice to the
insurance carmer and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwisis agree in writing, insurance proceeds shall be apptled to resioration or repair
of the Property damaged, if the restoration or repair is economically feasib'e and Lender's security is not tessened. If the
restaration or repalr is not economically feasibie or Lender’s security woul:J be lessened, the insurance proceeds shal
be applled to the sums secured by this Security Instrument, whether or nct then due, with any excess paid to Borrower.
if Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offsred to settle a claim, then Lender rnay coliect the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then dus, The 30-day period
will begin whenthe noliceis given. -~ . .. . .

" Unless Lerderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postnone the due sare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If undar n2raaraph 21 the Praperty is acquired by Lender, Borrower's right ta any insurance policies and
proceeds resulting fro7i d image io the Property prior to tha acquisition shall pass 10 Lender to the extent of the sums
secured by this Security lust umnent immedlately prior to the acquisition.

6. Occupancy, Preservat/or, Maintenance and Frotection of the Property; Borrower's Loan Application;
Leaseholds, Borrowar shall ocopy, estadlish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Instument and shall continue to occupy the Praperty as Borrower's principal
residence for at ieast ane year after 1he uate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not he tinreasonably withheld, or unirss axtenuating circumstances exist which are beyond Borrowet's control.
Borrower shall not destroy, damage or impair the Property, aliow the Praperty to deteriorate, or comnil waste an the
Property. Borrower shall be In default if any fcrfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resull: in forfait re-of the Property or otharwise materially impair the iien created by
this Security Instrument or Lender's security interes.. Sorrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be aicrissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intarest in the Property or other material impairment of the lien
crealed by this Security [nstrument ar Lender's securlty intrest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate Irrorination or statermenits Lo Lender {or failed to provide
Lender with any material Information) in connection with the loar evidenced by the Note, including, but not limited Lo,
representations concerning Borrower's occupancy of the Propenty 25 7 principal residence. If this Security Instrument is
on a leasahold, Borrowsr shall comply with al! the provisions of theteise. If Borrower acquires lee litle to the Property,
the leasehold and the fes title shall not marge unless L.ander agrees to the me:ger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails 10 perinim the covenants and agreements
contained in this Sacurity instrumant, or there is a legal proceeding that may sigiitf.cantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or lorieiture or to entorce laws or
regulations), then l.ender may do and pay for whatever is necessary to protect the valur of the Fropery and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lignavhich has priority over this
Security Instrumant, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make
repairs. Although Lender may taxe action under this paragraph 7, Lender does not have to uo'st.

Any amnunits disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunis shall bear
interest from the dats of disbursement at the Note rate and shall be payable, with interest, upon notice izom Lender to

Borrowar reguesting payment. - .

8. Morigage Ingurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, 3orrower shall pay the premiums reguired to maintain the mongage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shali pay the
premiums required to obtaln coverage substantialfy equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent 10 the cost to Borrawer of the mortgage Insurance previously in eflect, frem an alternate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrowar shal pay to Lender each menth a sum aqual to one-twelfth of the yearly martgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lendes, if mortgage Insurance coverage (in tha amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement betwean Borrower and Lender or applicable law. - ;
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secured by this Security Instrumant. However, this option shall not be exercised by Lender if exercise is prohibited by
federai law as of the date of this Security Instrument.

If Lender exérclises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tha notlce Is deiivered or mailed within which Botrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
28 applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender al! sums which then wouid be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
'n enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require 1o assure thai the lien of this Security instrument, Lender's rights In the Property and
Barrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Qorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration hae Goeurred. However, this right to reingtate shall not apply in the case of acceleration under
paragraph 17. SN I .

19. Sale of Note; Zhznae of Loan Servicer. Tha Note or a partial interest in the Nate (together with this Security
tnstrument) may be sold one 0 more times without prior notice to Borrower. A sale may result in a change in the entity
(xnown as the "Loan Servicei} izt collects monthly payinents due under the Note and this Security Instrument. There
~ also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. if there is a change of the Loan

Servicer, Borrower will be given writte:: notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ad-e:s of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

. 20. Hazardous Subgstances. Borrower chz!! not cause or permil the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Propert,. Borrower shall not do, nor allow anyone eise to do, anything aflecting
tha Property that is In violation of any Environmeat=, aw. The preceding two sentences shall not apply to the prasence,
use, or storage on the Propany of small quanthtles ot Hazardous Substences that are generally recognized to be
appropriate to normal residential uses and 'o maintenance ot the Property.

Borrower shall promptly give Lender written natice of ariy investigation, claim, demand, lawsuit or other actior: by
any governmental of regulatory agency or private party invoivig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Goiower learns, or is notifled by any governmental or
regulatory authority, that any remava! or other remediation of any tiaLardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiuizs lii accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances" are those subcantes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, =2rasene, other flammable or 1oxic
petroleum products, toxic pastickies and herbicides, volatile soivents, materials contalning asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law” meuns tederal faws and faws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection. L

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shatl! give notice to Borrower prior to acceleritior. i2llowing Borrower's
breach of any covenant or agreement in this Security Instrument (but niot prior to acceleratiun under paragraph
17 unless applicable lsw provides otherwise). The notice shall specify: (a) the default; (b) tPa action required to
cure the default; (c) s date, not less than 30 days from the date the notice Is given 10 Borrower, .y which the
default must be cured; and (d) that failure 1o cure the default on or before the date specitied in\he notice may
result in acceleration of the sims secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Pro , The notice shall further inform Bomrower of the right to reinstste after acceleration and the
right to assert in the forecloswre proceeding the non-existence of 2 default or any other defense of Jorrower to
accaleration and toreclosure. if the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall ke entilled to collect all
expenses Incurrad in pursuing the remedies provided in this paragraph 21, including, but not iimited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer. Borrawer shall pay any recordation costs. .

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. :

ILLINDIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT C o FORM30129/90
ISC/CMDTIL//0491/3014(8-90)-L PAGE 5 OF 8 .




