¥4 X

} 3354

.. UNOFEICIAL COPY

:. evmenu,d by Borrower's Loan Agreement dated
(including those oursuant to any Renegotisble Rate Agreement) (herein “Note®), providing for monthly installments of
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l X ] SR Ifbox is checked. this mﬁrtgng-: secures future advances. ' G54

THIS MORTG AGF is made th;s 28TH___ day of __  DECEMBER . 1992, between the Mortgagor,
FRED KOHN AND MARY P KOHN, RIS WIFE, IN JOINT TENANCY ’ :
(herein *Borrower”), and Morngagee HOUSEHOLD BANK, F.S.B.
whose address 1s 1400 N GANNONW “R, HOFFMAN EST, IL 60194
(hurem "Lendcr ) - : : . e

_The following paragraph pn:ceded by a checked box is appl-cah!e AR _— . )

[ T W 'HEREAS Borruwer in mdebted to Lender in the pnncxpai sum of S
and any extepsions or renewals lhemuf
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. paacipal and iLtenst, including any adjustments to the amount of payments or the contract rate jf that sate is varable, with o~
. the balance of the yidebiedness, if not sooner paid, due and payable an : <
WHEREASY, Borrower is indebted to Lender in the principal sum of § 10,000.00_ . or so much Q\?
theseof as may be aavuriied pursuant to Borrower's Revolving Loan Agreement dated _DECEMBER 28. 1992 :
znd extensions and renewals tioreof (herein "Note"), providing for monthly instaliments, and interest at the rate and under :xé
the terms specified in the Note; vacluding any adjustments in the interest rate if that rate is variable, and providing for a )
credit linut smted in the prmcm? “am z\bm!e. and an m:l:a! advunce of$ 10,000.00 ; D
5
. FO SECURE (o Lender the (epayment of (1) the indebtedness evidenced by the Note, with inlerest thereon, VAN
including any increases if the contract wate1s vnable; (2} future advances under any Revolving Loan Agreement; (3) the o)
payment of all other sums, with interest thereop advanced in accordance herewith to protect the security of this Morlgage; U
and (4] th: pesformance of covenants und agrecsy nts of Borrower herein contained, Borrower does hereby mortgage, grant -
and convey to Lender and Lender’s sucessors (ind assigns the following described property located in the County of
COOK s State of Ilinois:
“LOT 12 IN BLOCK 213 IN THE HIGHLANDS WEST AT HOFFMAN
ESTATES XXIV, BEINGC A SUBDIVISION CF PART OF THE EAST 1/2
OF FRACTIONAL SECTION &%, TOWNSHIP 4.1 NORTH, RANGE 10, EAST
. OF THE THIRD PRINCIPAL MERIDIAN, ACTQNLOING TO THE PLAT .
THEREOF PEGISTERED I[N THE OFFICE OF TH. (EGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS ON NOVEMBER l4, 19686 AS DOCUMENT
_NUMBER 2300506, IN COOK COUNTY, ILLINO1G. : .
' TAXES: 07-05-203-01Z, VOLUME 187. el e L
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TOGETHER with all the LJNQ(EMI henLQle¢L.bc QQTRI sements, rights, appurcnances

and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; afl all &f the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafler referred (o as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the righi 10 mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to encumbrances
of record. g o , R

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - R

I. Payment of Principal and Interest at Variable Rates. This morngage secures 8l payments of principal and inleresi due
on a variable mate loan. The contract rate of interest and payment amounts may be subject to change ss provided in the Note.

* Borrowers shall promptly pay when due all amounts required by the Note, -

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shull pay to Lender on the
day monthly puyments of principu} and intercst are payable under the Note, unti} the Note is patd in full, & sum (herein
“Funds®) equal to one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attsin priority over this Mortgage and ground rents on the Property, if any, plus one-tweifth

- of yearly premium installmenis for hazard insurance, plus one-twelfth of yearly premium installments for mortgage IASUIANCe,

if any, all as rewsogably estimated initially and from time lo time by Lender on the basis of assessments and bills and

- reasonable estimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender fo the extent that
- Borrower makes such payments to the holder of 8 prior mortgage or deed of trust if such holder is an institutiona! [ender.

If Borrower pays'Surds to Lender, the Funds shall be held in an ipstitution the deposits or sccounts of which are insured or
guaranteed by a Federsi or state agency (including fender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmyials.insurance premiums and ground rents. Lepder msy not charge for so holding and applying the
Funds, analyzing ssid aceavid or verifying and compilieg said assessments and bills, unless Lender pays Borrower interest on
the Funds and applivable (nv/posmits Lender W make such & charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage thai interest on the Funds shull be paid to Borrower, and unless such agreement is made or
applivable Isw requires such inteiest 10 be paid, Lender shali not be requised to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrowir without churge, an annual accounting of the Funds showing credits and debits 1o ihe
Funds and the purpose for which each debi* to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds beld by Lendes, together with the fulure monthly installments of Funds payable prior 1o the due
dutes of iaxes, assessments, insurance premivms wnd ground rents, shall exceed the amount required to pey said taxes,
assessments, insurance premiums and ground wentsoas they fall due, such excess shall be, al Borrower's option, either
promptly repaid to Borrower or credited to Borroveer on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmen(s, iasdrance premiums and ground rents as they fal) due, Borrower shell
pay to Lender any amount necessary to make up the deficicacy in one or more payments as Lender may require.

Upon peyment in full of all sums secured by this Mortgage, Lender shafl promptly refund to Bosrower uny funds held by
Lender. §f under parsgraph 17 hereof the Property is solid or W Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior 1o the sale of the Property or its régisition by Lender, any Fuads held by Lender at the time
of application as a credit agains! the sums secured by this Monguge: . . -

3. Application of Puyments. All puyments received by Lender uprer)the Note and parsgraphs 1 and 2 hereof shall be
applied by Leader first in payment of amounts payable to Lender by Boroveer under paragraph 2 hereof, then to interest, and
then to the principal. : ’ : : < -

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall periorm) al) of Borrower's obligations under any
morigage, decd of trust or other security agreement with u lien which has priony_ovér this Mortgage, including Borrower™s
covesunts (o make payments when due. Borrower shall pay or cause to be paid all twrs) assessments and other charges, fines
and impasitions atiributable to the Propeny which may aitain 2 priority over this Mongap<; #ad leasehold payients or ground
rents, if any, . .

5. Hazard Insurance. Borrower shall keep the improvements now existing or heresfier erected on the Property insured
aguinst loss by fire, hazards included within the term "exlended coversge,” and such other hazaols as Lender may reguire.

The insurance carsier providing the insurunce shall be chosen by the Borrower subject to upprova) by Lender; provided, that
such apprroval shall not be unreasonably withheld. All insurance policies and repewals thereof shall he 'ty & form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceplable 1o Lender! Lajder shall huve the
right 1o hold the policies and repewals thereof, suhject to the tenms of any mortgage, deed of trust or oe! ovurity agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shalf give prumpt notice (o the insurance carrier and Lender. Lender may mike proof of loss
if not made promptly by Borrower. . :

if the Propeny is abandoned by Borrower, ar if Borrower fails to respond to Lender within 30 days from the dute notice is
mailed by Lender 1o Borrower that the insurance carrier offers to seltfe a claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the Properiy or 1o the sums
secured by this Mortgage.

6. Preservation and MaimMenance of Pruperty; Leasebolds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Properly and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covepants creating or goveming the condominium or planned unit development, the by-laws and regulstions of the
condominium or planned unit development, and constituent docurnents. .

7. Protection of Lender’s Security. If Borrower fails (0 perform the covenants and agreements contained in this Mortyagc,
or if any action or proceseding is commenced which materially affects Lender's interest in the Property, then Lender, at
Leader’s option, upon notice Lo Borrower, may make such appearances, disburse such sums, including reasonzble attorneys’
fees, and take such action as is necessary to protect Lender's inlerest. -

Any amouats disbursed by Lender pursuant to this paragraph 7, with inierest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender sgree to other terms of PaAyment,
such amounts shall be payable upon notice from Lender to Borrower requesting paymonl thereof. Nothing contsined in this
paragreph 7 shall require Lender 1o incur any expense or take eny action heseunder.
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B. Imspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property, provided thal
tender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The procaeds of any award or claim l'or damages, direct or consuquenﬂa!, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are herechy assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for puyment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borruwer shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in inlerest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by 1eason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Suceessors and Assigne Bound; Join! and Severul Liability; Ceo-signers., The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subje © . Lse provisions of paragraph 16 hereof. All covenants and agreemenss of Borrower shall be joint and several. Any
Borrower who co-sigas this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant
and convey that Lo wer's interest in the Property to Lender uander the terms of this Mortgage, (b} is not personally liable on
the Note or under this ortgage. snd (c) agrees that Lender and any other Borrower hercunder may agree to extend, moddify,
forbear, or make any Other accomuncedations with regard to the terms of this Mortgage or the Note, without that Borrower's
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Excepi for wiv nptice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage.spli be given by delivering it or by mailing such notice by centificd mail addressed to Borrower
at the Property Address or at such/other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given py certified inail to Lender's address stated herein or to such other address as Lender may
designate by nolice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given {¢ Borrower or Lender when given i lae manner designated herein,

13. Governing Law; Severability., The stat=.and local laws applicable to this Mortgage shall be the laws of the jurisdiclion
in which the Property is localed. The foregoir i seitence shall not limit the applicability of Federal law to this Mortgage. In the
eyuntt that any provision or clause of this Morngags or the Note conflicts with applicable law, such conilict shull not affect other
provisions of this Mortgage or the Note which . car-be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are decluresd 'o be severasble. As used herein, “costs.” “expenses,” and "altomeys’
fees” include all sums to the extent not prohibited by apphicable law or Limited herein.

14. Buorrvower’s Copy. Borrower shall be: ﬁ.\rmshui a u)nnrmed copy of Ihe Nolc and of lh:s Mortgage at the time of
execution or after recoréation hereof,

15. Rehubhilitation Loan Agreemen!. Borrower shall fulfil sll of Borrower’s Ob‘lbatl()n" under any home rehahlhlatmn,
improvement, repatr, or other loan agreement which Borrower entess into with Lender. Lender, at Lender's option, may require
Borrower 10 execute and deliver to Lender, in a torm acceptable 76 fonder, an assignment of any rights, ¢laims or defenses
which Borrower may have against parties who supply labor, matenals ol scrvices in connection with improvements
made to the Property. ..

16, Tramsfer of the Property if Borrowe: sc!la or lransfurs all or any part ~Ithe Property or an inferest therein, excluding
(&) the creation of a lien or encumbrance subordinate to this Mortgage, {b) a t an}._nrty devise, descent, or by operation of law
upon the death of a joint tenant, (c} the giant of any leaschold interest of (uwé vears or less not conlaining ua option to
purchase, (d) the cruation of a purchase morey securily interest for household apjiisaces, (e) a transfer to a relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children hecome’an/owner of the property, (g) a transfer
resabitng from a decree of dissolution of mnarriage, legal separation agreement, or t1om’ an incidental propeny settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A trinsfer into an inter vivos trust in
which the Bosrower is and remains a beneficiary and which does not refate to 8 transfer of 1ighls of occupancy in the property,
nr (i) any other transfer or disposition described in regulations prescribed by the Federaf Hore Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluaie the trunsferee ns if a new-looo svere being made to the

transferee. Borrower will continue (o be obligated under the Note and this Mortgage unless Lepider releases Borrower inl?:?

writing.

(]
-\,

" Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by 2y Mortgage 10 be rr

imniediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a perod of not less than 30 days from the date the notice is
mailed or delivered within which Borrowes may pay the sums declared due. If Borrower fails to pay such sums prior {o the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVEMANTS. Bormmower and Lender further covenant and agres as follows:

17. Accelerstion; Remedies. Except as provided in puaragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, inchuding the covenants to pay when due any sums secured by this Morstgage,
Lender prior to acceleration shall give notice to Borrewer as provided in paragraph 12 hereof specifying: (1} the breach;
(2} the action reguired to cure such breach; (3) a date, not less than 19 days frem the date the notice is mailed to
Borrower, by which such breach must he cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in accelerntion ol the sums secured hy this Mortgage, foreclosure hy judicial proceeding, and sale of
the Property. The notice shail further inferm Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 8 defuult or any other delense of Borrower to acceleration and
fureclvsure, If the breach is not cured on or before the date specified in the notice, Lender, st Lender’s option, may
declure all of the swmns secured by this Morigage io be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding alt expenses of
fureclusure, including, but oot limited to, reasonable attorneys’ fees and cost of documentary evidence, ahstracts und title

reports.
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STATE OF ILLINOIS,.

LINQEEJCIALCGORX .y i vonppe i
18. Borrower’s Right to e iths din! ; a 2tio red by this Morigape due 10

Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this"Mortgage
 discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lender sll sums which
would be then due under this Mortgage and the Note had no accelerution occurred; (b) Borrower cures all breaches of any
other covenants or agresments of Borrower contained in this Montgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Monpgage, and in enforcing lender's
remedies as provided in paragraph 17 bereof, including, bu! not limited to, reasonable allorneys’ fees; and (d) Borrower tukes
such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and
Barrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, lh::- Mortgage and the obligations secured hereby shall remain in full force and effect as u no acceln:ralmn had
occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in sbandonment of
- the Property, havs the right to collect and retain such rents a3 they become due and payable.
Upon rcceferation under paragraph 7 hereof or abandonment of the Property, Lender ghall be eatitled to have a recciver
appointzd by & court lo enter upon, take possession of and manage the Property and 1o collect the rents of the Propenty

- including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of management of the

Propecnty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonsble
attomneys” fees, and then to the sums r.ecumd by this Mortgage. The roceiver shall be Jiable to account anly for those rents
actually received. »" :

20. Release. Upun mymert of all sums secured by this Mortgage, Lender shall rviease this Mortg.lga without charge to
Borrower. Berrower shali pay all costs of recordation, if any.

21. Waiver of Hometes §. Borrower hereby waives all right of homestead exemption in the Property under state or Federa)
taw. .

IN WITNESS WHERECT, Hurrower has executed this Mortgage.

S
;iZi/,d/@;-/dvé-—? R

('11 ; { . - Borrower |
2y - County ss:
I, hant S T ey ”’ a I otury Public in aod for said counly and stale, do hereby cenify lhul .

. ;"

personally known to me to be the same persoa(s) whose m.mc(f i 2 T subscribed to the foregoing instiument,
appeared before me this day in person, and acknowledged that 77 ke signed and delivered the said instrument as
o free volunuar; act, for the uses and purposes therein set forth. :

" Given under my hand and official seal, this ;; - L. _of T)Q 2oy ‘-_u» 119 1

~ L A -
My Camnu.:.smn expires: e v'}\i{'fﬂ’
Cay : : o ceo - : S . Nomry Public .

~OFFICGIAL SE!}\‘L : “TLj= irstrument was prepared by", :
- Jane Shoema er ‘

tary PLSlic, Sie o linois Y
h:*;uCaLmﬁs-m £, 405 347/06 —

wm’f"‘” i

(Address)

{Space below This Line Reserved For Leader and Recorder)

Retum To:

Household Bank, f.s.b.
961 Weigel Drive
Elmhurst, IL 60126
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