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o © MORTGAGE
. - 132 -6930574-734 234c J

THIS MORTGAGE ("Sccurity Instrument™! is given on
The Mortgagor is CHRISTOPHER D. DECXK AND VALERIE M. DECK
HUSBAND AND WIFE AS JOINT TENANTS :

DECEMBER 8th , 19 32 _

Ty o bcz F@ﬂ’

whose address 1s 4.5, STONINGTON DR. #7-1, PALATINE, ILLINOIS 60067 ,
: : , ("Borrower”), This Sceurity Instrument is given to

: JAMES B. NLU7TTER & COMPANY :
which is orgamized and existiag rnnder the laws of THE STATE OF MISSOURT

address is 4153 BROADWI.Y. KANSAS CITY, MO. 64111

, and whose

{"Lender™). Borrower owes Lender the principal sum ol

EIGHTY ONE THOUSAND PIFTY & 00/190 '
- Dollars (U.S. 8 81,050.00 ). This debt is evideaced by Borrower’s noie dated the same date as this Security

fnstrument  ("Note™), which provides for{aznthly paymenis, with the full debt, if not paid earlicr, due and payable on

JANUARY, 2023 : . This Scourity Instrumen! secures to Lender: (2) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extension. and modifications; (b) the payment of afl other sumy, with intercst, advanced under
paragraph 6 1o protect the security of this Security Inst/urent; and (¢} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposs, Sorrower does hereby mortgage, grant and convey to Lender the following
described property locaied in ) © COOK County, lilinois:

SEE ATTATHED - : .
DEPT-G1 RECORDING ' 2 431,50

£4464 TRAN 1392 12/30/92 13:10300 "

#6518 . PR -GERLIB2
"CODK COUNTY RECDRDER .. ... . .7

s

TAX I.D. NO.: 02-24-104-059-1025 o : Tl
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOw UF. RECORD, IF ANY.

THE RIDER{S) ATTACHED HERETO IS HEREBY INCORPORATED INTO ANT 7.
INTEGRAL PART OF THIS MORTGAGE.

which has the addressof - 40 8. STONINGTON DR. #7-1, PALATINE {Streer, Chyl,
Hinois 60067 . [ZIP Cadej, ("Praperty Address™); )
TOGETHER WITH all the improvements now or hereafter erected on the property, and all egsements, rights, appuricnances,
renls, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixwres now orhemzat e a part of the property.
All replacements and additions shall also be covered by this Sccurity Instrument. AH of the furegolng ts/retcrred 1o in this Security

Instrurnerne as the “Froperly.”

BORROWER COVENANTS that Barrower is tawfully seized of the csiate hereby conveyed and has uie cight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
detend generally the title 10 the Property against all claims and demands, subject to any encumbrances of recard.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when duc the principal of, and inwerese on, die debt
gvidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach montily paymem, together
with the principal and interest as set forth in U Note and any late charges, an installment of any (a) 1axes and special assessments
levied or 10 be fevied against the Property, (b)Y leaschold payments or groumd reats on the Property, and (¢} premiums {or insurance
required by paragraph 4.

Each monthly installment for items (a), (), amd {c) shall equal one-twelfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficient to maimain an additional balance of not more than one- sixth of the estimated amounts, The fuil
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shat! hold the amounts collected in trust o pay items (a), (b), and (¢) before they beeome detinguent.

it at any tme the total of the payments held by Lender for items (a), (b}, and (<), together with the future maonthly paymenlts fo
such items payabie o Lender prior to the due dates of such itemns, excecds by more than one- sixth the estimated amount of payments
required to pay such items when due, and il paymenis on the Note are current, then Lender shall either refund the excess over
one-sixth of 2 estmated payments or credit the excess over one-sixth of the cstimatcd payments (o subsequent payments by
Borrower, at the option of Berrower. 1f the total of the payments made by Borrower for items (a). (b), or (¢) is insufficient to pay the
itern when due, then Bemrower shall pay 1o Lender any amount necessary (o make up the deficicncy on or before the date the item

becomes due.
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201065 PR
- (1) Borrower dcfaxu
the due date of the 3
s {ii) Borrower defaults by failing, for a period of ihiry days, o perform any other obligations contained in this Sccurity
}- instrurncnt. * .
w -~ (b} Sale Without Credit Approval, Lender shall, if permiued by applicable law and with the prior approval of the
Secretary, require immediate paygment in full of all the sums secured by this Security Instrument if:
(iy Al or pant of the Prepéﬂy'_ orsa beneficigl interest in a trust owning all or part of the Property, is sold or otherwise
trapsforred (other than by devise or descent) by the Borrower, and
{ii} The Puoperty is not occupicd by the purchaser or gramlee as his or her principal residence, or the purchaser or graniee
docs s0 occupy the Praperty but his or her credit has not been approved in accordance with the requirements of the
Secrctary.
(e} No Waiver, If circumstances oceur that would permit Lender 1o require immediate payment in lall, but Lender daes not
require such payments, Lender does nol waive i1 rights with respect to subsequent cvenls,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security [nsirument does
nt zuthorize aceeleration or foreciosere if not vermitied by regulations ot the Secrctary.
(e} Mortgage Not Insured. Borrower agrees thar should this Sccurity Instrument and the Note sccured thereby not be
cligible for insurance under the Natonal Housing Act within 60 days frem the date hercol, Lender may, at its option and
notwithstanding anything in paragraph 9, require immeadiate payment in full ol all sums secured by this Security Instrument.
A written statement of any amhorized agem of the Sceretary dated subsequent o 60 days from the date hereot, declining to
insure this Sscurity Inswument and the Note seeured therchy, shall be deemed conclusive prool ol such ieeligibidity,
Nutwithstanding the foregoing, this uption may nol be exercised by Lender when the unavailability of insurance is soiely duc
to Lender's failvie ¢ remit a mertgage insurance premium to the Secretary.

ecurity Instrument priar to or on

i0. Reinstatement. Boaower has a right 1o be reinstated if Lender has required immediae paymem in full because of
Borrower's [aifure to pay an/awount due under the Note or this Sccurity Instrument. This right appties even alier foreclasure
proceedings are instituted. To reipsiatz the Security Instrument, Borrower shall tender in a lump sum atl amounts required to bring
Borrower’s accoustt current includicg, o the extent they are obligations of Borrower under this Sccurity Instrument, foreclosure
costs and reasonable and customan ~attormneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sceurity dnstrument and the obiigations that it sccures shail remain in effcct as if Lender had not
required immediate payment in [ull. Hedwecer, Lender is not required o permit reinstaiement if: (i) Lender has accepted
reinsaternent atter the commencement of foreclesure proceedings within two years immediately preceding the commencement ol a
current Foreclosure proceeding, (it reinsttemeyt will preclude foreciosure on different grounds in the future, or (i) reinstatement
will adverscly affect the priority of the licn created by this Security Instrument.

11, Horrower Not Released; Forbearance By Lends e Not a Waiver. Extension of the time ol payment or maodification of
amaortization of the sums secured by this Sccurity Insinin:nt granted by Lender 10 any successor ininterest of Borrower shail not
operate 10 release the Hatility of the original Borrower or /govrower’s successor it interesi. Lender shall not be required 1o
comimence proceadings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrumnernit by reason of any domond made by the origmal Borrower or Borrower’s successors in
interest. Any torchearance by Lender in excreising any right or reriedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Sigoers. The covenants and agreements of this Sccurity
Instrument shail bind and benefit the successors and assigns of Lender ana Borraaer, subject to the provisions of paragraph 2.b,
Borrower's covenants and agreements shall be joinl and several. Auy Borrower (vho co-signs this Securily Instrument but does not
execute the Note: (@) ix co-signing this Security Instrument only {o morigage, giascand convey that Borrower's interest i the
Property under the terms of this Security [nstrument; (b) is not personally cbligata o, pay the sums sccurcd by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, moshfy; forbear or make any accommaodations
with regard to the terms of this Sccurity Instument or the Notice without that Borrower's consent.

13. Notices  Any notice to Borrower provided for in this Security Instrument shall be giverby dalivering it or by mailing it by
first class mail unless applicable law requirzs use of another method. The notice shall be directed to e Praperty Address or any
other address Borrowcer designates by aotice to Lender. Any notice i Lender shall be given by firstciazs mail 1o Lender’s address
stated herein or any address Lender designates by notice v Borrower, Any notice provided for in this Secerity Instrument shall be
deemied 1o have been given 1w Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabitity. This Security Instrument shall be governed by Federat law and the law af the jurisdiction in
which the Property is located, 1n the evenl that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effect
without the conflicting provision. To this an the provisions of this Security Instrument and the Note are declared o be severable.

15, Borrower’s Copy. Borrower shall bz given one conformed copy of this Sccurity Instrument.

16. Assipnment of Reats. Borrower wnzonditionally assigns and ransiers o Lender afl renls and revenues ol the Properiy.
Borrower authorizes Lender or Lender's agents 1o colfect the rents and revenues anid hereby directs cach tenunt of the Property to
pay the rents 1o Lender or Lender’s agents. However, prior 10 Lender's notice 10 Borrower of Borrower’s breach of any covenant
or agreement in the Security Inswrument, Borrower shall collect and reccive all rents and revenues of the Property as rustec for the
beretit of Lender and Borrawer. This assignment of rents constitutes an absolute assignment and not an assignment for additional
sceurity only.

If Lender gives notice of breach o Borrewer: (a) abl renis received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1 be applied (© the sums sccured by the Sccurity Instrument; (b Lender shall be entitled to colloct and receive all
of the rents of the Property; and (c) each tenant of the Property shall pey all rents due and unpaid 10 Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enler upon, take control of or maintain the Property before or afler giving notice of breach
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

289EG6r 6
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LEGAL:

UNOFFIGIAL GOPY

JBN #: 202065
LEGAL DBSCRIPTION

RE: DECK, CHRIBTOPHER D.
40 S. STONINGTON DR,
PALATINE, ILLINOIS 60067-6488

BARCEL 1:

Unit No. 7-1 in Stonington Condominium, together with the undivided percentage
interest in the common elemonts appurtenant to said Unit, as defined and
delineated in the Declaration »f Tondominium recorded as Document Number
27288308 as amended from time to time, in that part of Lot 1 in Baybrock Park
Public Utilities Condominium Develcument of part of the Northeast 1/4 of the
Northweat 1/4 of Section 24, Township 42 North, Range 10, East of the Third
Principal Meridian, in Cock County, Iiliruis.

PARCEL 2:
Bapements for ingreess and egrees as created by Duclarxation of Basements,
Covenants and Restrictiong recorded November 9, 197/2 as Document Number 22115026

as amended by Document Number 27058788 recorded April-<I, 1984, in Cook County,
Illinois, ‘

SLI84682
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FHA Cuase No.

131-6530574-734234c¢

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ath : day of

DECEMBER . 19 82 »and is tncorporated inw and shall be deerned w amend and supplement he
Mortgage, Decd of Trusi or Sceurity Deed ("Sccurity Instrument”) of the same date given by the undersigned ("Borrower”) 1o
sccure Borrower's Note o

JAMES B. NUTTER & COMPANY
("Lender™) of the same date and covering the Property described in the Security lastrement and located au

40 5. STONINGTON DR. #7-1, PALATINE, ILLINOIS €0067
(Property Address)
The Property Address includes a unit in, together with an undivided interest in the cammon elements of, a condominium

project known as:
CPONINGTON CONDOMINIUM

iNamc of Condominium Project)

en

{"Condominium Projcer ') If the owners association or other cntity which acts for the Condominivm Project ("Owners
Assaeiation™) holds itdefio property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Assocaedion and the uses, proceeds and benefits ol Barrower’s interest.

CONDOMINIUM COVEN/NTS. In addition to the cevenants and apgreements made in the Security Instrument,
Borrower and Lender further «<cenant and agreee as follows:

A, So long as the Owners Assoointon maintzins, with a generally accepted insurance carricer, a "mastes” or "hlanket”
policy irsuring all property subjelc o the condominium documents, including all improvements now existing or
hercafter erected on the Property, and such pulicy is sausfactory 1o Lender and provides insurance coverage in the
amounts, for the periods, and agains? the hazards Lender requires, including fire and other hazards included within
the term "cxtended coverage,” amd loss by [lood, to the extent requuired by the Secretary. then: (i) Lender waives the
provision in Paragraph 2 of this Security fsirument for the monthly payment o Lender of one-twelith of the yearly
premium installments for hazard insurance o1 the Property, and (i) Borrower's obligation under Faragraph 4 of this
Sccurity Insirument to maintain hazard insuranc: co'erage on the Property is deemex satshied o the extent that the
requircd coverage is provided by the Owners Acsocizion policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of way 1oss occurring from a hazard. In the event ot o distribution ol
hazard insurance proceeds in lieu of restoration of epair tollowing a loss to the Propeny, whether 1w the
condominium wmt or o the common elements, any provesds payable w Borrower are hercby assigned and shall be
pand w Lender for application o the sums sccured by this Security Instrument, with any excess paid to the entity
legalty entitled thereto.

B, Borrower promiscs w pay Burrower's allocated share of the common exjenses or assessments and charges imposed
by the Owaers Association, as provided in the condominium documenty.

C. If Borrower does not pay condominium dues and assessments when due, ted Londer may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt Of Porrower secured by the Security
Instrument. Unless Borrower and Lender agree to other wwrms of payment, these tuaounts shall bear interest from the

date of disbursement at the NMote cate and shall be payable, with iterest, upon notice\from Lender to Borrower e
reguestng payment. : P
¢5
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provistons contaitied in this Zondominiom Rider. Q‘
' -
-~

f

- 7 ) - ;
_%M___ (Scal) : M‘d -7 M (Scalﬁ?
CHRIS

HER D. DECK -Borrower VALERIE M. DECK HBeorrower

{Scal) (Scal)

-Borrower -Borrower

{S»ace Below This Line Reserved for Acknowledgment)

JBN7S56/LVGC101 (9207} FHA HIultistate Condomintum Rlder - 2/91
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