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asaypomrasaraumed-to: MORTGAGE - DEPT-0L RECORDING -+ % cenics 435,00
JENKIPER FORTFER - PR ‘ '
NIDHEST MORTGAGE'SERVICES, INC. * '~ I Ti4éé TREN 1409 "1”/3&/92"14%#&0 P
1901 SCUTH MZYERS ROAD, SUITE 300 - = = L MBI O P 93470?
OAKBROOK ‘I_!!}:RRACE’, 7L 60181 o .. . .« COOK COUNTY RECORDER . ... .. - &
THIS MORTGA'GE (_"Sccﬁriljl’,isi*umer;[") is givcndn .. DECEMBER 23, 1992 . .The mungugdr is

. .~ JOHN T. SCEQENBERGER, DIVORCED AND NOT SINCE REMARRIED
("Borrower"). This Sccurity lostrument is givento/ .. THE FIRST NATIONAL BANK OF CHICAGO -

T A LT o

‘e
e [
s ,

which is organized and existing under the lws of . THE UVWITED STATES OF AMERICA -, and whuse
addressis -. - ONE FIRST NATIONAL PLAZA, CHICAGO, LLLINOLIS 60670
CLiénder™). Borrower owes Lender Lh(, prmupal sum uf
ONE H!TNDRED ?O\J’R THOUbN{D !IGHT HUNDRED & 00/-40

8{,‘-;.1'8536

: Dui‘ars (U S. 8 104,300.00 )
T‘hzs debt is cvndenced by Borrower $ note da(cd thu same ddu. a8 this Securily Insivaent ("Nele”), which provides for monthly
payients, with the Ffull debt, if not paid cartier, due and payable on JANUARY 1, 2023 This Security
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with inercsl, and all renewals, exiensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of e
this Security Instrument; and (c) the performunce of Borruwer’s covenants anid agreements under this Security Instrument and the

Note. For this purpo:.e Borrower does hereby mongdg,u, grant and convey o Lender the tollowingdsetibed property located in- *
S . o G o COOK Ce D A Coumty, lhmcu.

.. .. .. . .SEE ATTACHED RIDER FOR LEGAL DESCRIPTION . ,D()

I

REAL ESTATE TAX 1.D. # : 07-29-410~026 ., = . .. ..

‘ ’
which has the address of ... - 1424 HARVARD LANE, SCHRUMBURG . - : . S : IStreet, City),
lllmms W S 60193 ("Pmpcny Addrm) A
S M"’ C"d" - Form 3014 9199
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@-ﬁR(iu @IO5) Fo- o 00 TH U UM MORTGAGE FORMS - (1192903100 - (30M821-7201 .. i - nnaiy

PBox Y30 T




= Auadoid o o1 ajqenguuie suomisodws pue sau Csafieyd Studlssosye 'Saxe e Aed (feys Jemuliog . su] (5B4ey)) 'y

UNOFFICIAL COPY

907 8ey (50+8] (1!,89'5@

an0u o Jutaid o Jo sAep )| unpLs 240G YU0f 195 SUonJe ai Jo
210U JO QU0 I¥E 10 U Y1 AJSNIES [oyS Jomouog udy 3¢ ImAmuapt 2100 € pmouog a1 Sew 10puo ‘Iwawnasy) Lunsg
stip 1aA0 A0ud urene AW Yorgsm ual e o1 1000gnys st fuadosd oy Jo wed AUE 1BY) SIUIMLIOP P )] AwnAsU] AIUnoeg sup
o1 uan 1 Suneupiogps JIPUYT O SICNENES WOWIAE UB UDH O JO JIPIUY OYT WO SN (I) JO U] AP JO WAV
g wasdd o desado uolndo s pury wp W s sdnpoodosd [ER0) ‘Ul WK AP jo WOWINOJUY wutEPe spuspp 10 AQ
uatj 241 ytiey poog ur NsA1H03 (g) Japu] vl ogedaar pudewr B ut usl) 2 AQ parnas uorednqo ap jo wewded o » Junium
ur saaile (B) amouog SSO[UN juswnasyy \!uams sip 1040 Suoud sy yogm uoy Aue 93reyosip Apdwosd [peys samouog
stupwAng o ﬁunLopmam;m ;apun ot ysiwny {pdwosd fjexs Jamouog ‘Apxaip sjuowided sso sayew somouog
J1 ydesfered sup sopun pred 2q o1 Sunowe Jo sastou 1B 2puz] o yseung Apdwoad [jeys somouog Juswiked pomo uosiad
ot o1 Apoenp own wo wayl Avd [ioys Jomodog taouuews e ut pred jou g1 Jo 'z yderdered wi papiacad nugew a4 ¢ suomediqo
asoq Aed {eys tomonog Aue i suad punoad so suawded ployasea) pue uauinnsu) Gunxg sup a0 Auoud uiene fews ydiym

“aj0%] 2 Japun anp saRreyd ey Sue 01 Ise] pue tanp ediouud o) ‘yuUmoy Sanp BuAW 0 p.mn
17 ydeademd sopun‘apyrard sunowe ) puoIs AoN 1 apun anp sadeyd wswiedud Aue o) sn) pagdde ¥ jeys 7 pue §

- sydesfesed 1opun ropuz] C& paaa siuste{ed e astagaio soptaosd wey spgeondde smiun : 'ﬂuamind Jo uoyesddy ¢

: - UNASY] AlUndes
sy Aq p:un:)as sums aul SUEZ T DPa © ST O[ES J0 UOSINDIE JO Jwn AU 18 pud g pgou spund Aue Ajdde [reys *Auadold
2P JO 9P 10 uomsInhae oy oF sorsd ssopuar Kuadisg o fjas s annhoe [jeys Jopua ‘17 ydesdesed spun ‘J) sapuar Aq Py
SpUn. AUB Jmouog of punjad Apdirod -["qc mpua’; 1usummu; ,(nm:mg si Aq pamass swns (e o (ny wr wawded vodn

' HOMRIISIP 9J0S §, topura 18 ‘slusided Appuow
Saomi LByl low ou ul Koudap oy didyiut jipys pmouog Axuiojop 31 dn ayew o A5essaoou RO A J0pu] 0
Ard fjeyS 1DM01OG 258 YOS A1 *pre ‘Sunim U1 2oatsog AJnou os Al 19pU] aNp Uoym SWIN] M01SE i Asd O3 wayns 1ou
SL ouwsn AUe 1 Jopua] £Q Py SPung oy Ju iunow® au () mer 3jqeanjdde jo uawRanbal sy Y RUBPIOIIE BT SPUng SSI0Xe
30} 19M0LOG O1 1UN0XE [{eYs JapurT *met Jgeotidde. 4 4 sy 3 O poniwsad STunouse I PR JOpUIT AQ PRY SPUl 2 )T
WAWNASU) AILMIDG SHP S prnes swns e Jo) Anos reuontppe se padpad ase spunyg oy opew
SEM SPURS D O Ngop yaea yaym o) asudind xp pue spu 14 ot 01 sugap pue supas> Fuimoys ‘spunyg aip JO Sununooase fenuue
we *ofeyd oy “amouog o 0ALS Jeys Jopua spung s ud pied ag {ieys 1s0umut ey t1Aamoy ‘Junum ul 2a8e Aew pua
PUE Jamouog 'Spung oyt uo sTuiwes 1o 18t ue samonog Ard G pasinbal oq 10u jreys tapuor ‘pred o9 01 1wasul sannbas
Ay apqeandde 10 opew S 1Uawosde UB SSIJUN TOSIMIIO SAPIA0Id ey olqediidde SSouN 'UROY ST M UONIOUUOD Ul JIpUYT]
q pasn 201598 Jumaodas @ esa feos wapuadepr we o ofimyd own-ono e Aed ¢ samodog annbaz Aew 1puYT “RAIMUH
28 reyo € Yons axew o sepuy snurad mEL YR dde pue SpURg O U 152314 Jamouog sAed JOPUIT SSOjUN ‘SWA| MOy oY)
Furkjuoa 1o uneIe M08 ot Juizdeue Aenuwe ‘spung o funkdde pue-wnpjoy-roy amouog o8eyd tou Lew 1puyy ‘swN|
01053 ap Aed o1 spung oy Kdde jeys sepua ueg uROT QWO [BIOPA4 AR U Ju [UORMINSUI WB YINS ST LOPUXT J1 JopuaT]
ﬁmpnpm) Anua Jo ‘.(mmuamnnsm '&auaﬂe {e23p9) B Ay pounsul are stisodap a50ym Lorannsul UB Wl PIoy g [BYS Spundg ay),

.. el 2aeaardde s 9OUENI00 U1 351AUIYI0
J0 SWaty A04287 25mng j0 s::m:;puodxa JO SACWASI 2|QRUOSED] PUB EIED 1WAMD3 JO SISeq AT L0 24P SPUNS JO UNOWR ) ABUMSD
At JPUYT CILNOWER LSS HY) PRIXI 01 10U JUNOWE B W SpUng ploy PUE 100[100 ‘WD Atk 12 ‘Aew Jopud] ‘08 )i unouse
108501 B $195 SpUN4 A o1 $otdde ey mep JOYIouR sSOun T V4STY,) AR5 12 1097 UeNoes 1) S Y 71 oWm 0F SWM Wiod) popuswse
S2 pLET IO VY SOMPIo0id IUMUINIES MIST [BIY 1RIOP) S IOPUN WNLIIR MOIND S 10MDN0E 1) andtes A3w weo) sfeduow
PaIR[aL A[[EI9pR) B 10 J3PUI( € IUADWE WNWIYe Y1 PA9XD U1 JOU JUNOWE UB U1 Spuny ploy PUB 13)|00 " 2t Aur 18 "Aeu Japuary
JSWAN] MOIIST, paj[es o swan asey) swiiwoid douesnsur afeduow jo wewded ap jo nen w ‘g yaedemd jo suosiaoid
A Yia DOUBPI0ITL Ul U] OF somouog Ag djgesed swins Aue (3) pue tAue Ji swniuaid doueinsi afeRucws fyeak (3) tAue
It swmwosd ausnsu1 pooy Apead (p) ‘swintwasd ssvemsin Kuadosd Jo prezey L1reek (2) tAee i Auadord s uo s1u9) puno3 10
suowAed ployases) Aeak (Q) Auadorg 2 Uo udl| B se Iwowngsu] SRS sy 10a0 Auoud ueTie ABw YoIyM SILJWSSISSE pue
SIXEY RO/ (B) 130} (,SPUn,) wns B '(n) ur Pred si MON 24 {nun ‘70N 3 2opun anp a5 iuswAed Aquow Aep 2y uo Jopud]
o1 ded [feys J‘.')MOLI(JH ‘IpUY AQ Soarem UINLA B () J0 el aqesndde Oy 130fqng  -adaesnsul poe sexe |, J0) spang 7

. ON A1 Jopun anp safseyd Me) pue wawkedaid Aue pue moN 9@ AQ PROURPIAD 1GIP A N0 1S pire O [ediound
A Inp uaqm ded Apdword qeys pmouog - 'sadiey) He] pue juawdedary Hsasau] pue jediang Jo yuawied 'y
Smu)|0) Se J2U3E PUR IUBUDAC) JAPUTT PUB 040408 "SINVNIAOD WHOAINN

: “Cupdoud [ras SulaA0 uOWANSH AIN3IS ULOJIUN B JIMNSU0) 01 uonpsunl 4q suonewes
P A SIUBUDAOD WAOJIUN-LOL PUB 38N {RUGNEU JOJ SIUCURAOD ULGHIUN SaUIquod | NFIWNALSNI ALISNOFS SIHL

"PI0IAS JO SIULIGIUMOLD KUE 0} 120fgNS “SPUBWIP PUE Swied 1|7 1suiede Auadosd 2yl 01 opn atp ATesRuad pusjep fim

PUE SIUBLIEA J3MOLIOE "PIO JO $2IURIQUNIUY S0 14303 ‘pasdquinzusun st Kuadozd oy 18y pue Auadorg o £aauod pue jwesd
‘a8eduow o1 3w ay sey P poAIALOD AQDIay IS Y1 JO PASISS A)[jmE] ST IdmOLOE 1B SINVNIACD d3MOHN0Y

fundolg, a1 se uawindsul 3N sy Ut o dauapa: s1 3uodoi0) @ jo IV

mnmmru; ARG sy Ay PRIsaD X OS|E [jBYyS ~unmppv pun suswaoejdas iy Susdosd Ap Jo uRd e JNJE0IY JO MOV SINAL)

pue *sasreusundde ‘suswasza e pue ‘Suadoid g w0 PN INfEdHY 0 Mou SuawAoidW! M [e HLIM HIHIID0L .

$62550Z2000




UNOFFICIAL COPY 0002055295

. 5, Hazard or Property Insurance. Borrower shall keep the fmpmvcmenls nclw existing or !\ch.mcr erected on the Property
ln::urcd against loss by fire, hazards included within the term “exiended cuverage” and any other hazards, acluding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s upproval which shadl no:
be uarcasorzhly withheld. If Borvewer [ails o maintain coverage described above, Lender may, at Lender’s option, obtan
coverage o protect Lender's rights in the Property in accordance with paragraph 7. .

- Al insurance policies and renewats shall bt acceptable 10 Lender and shall include a sandard mortgage clause. Luu.-.r shall
have the rght w hold the policies and renewals. I Lender requires, Barrower shall promptly give w Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt nouce to the insurance carrier and Lender. Lender
may make proot ¢f loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be apphui W restoration or repair of the
Property damaged, if the restoration or epair is cconomically feasible and Lender's secunity 15 not iessened. [t the restoration or
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shail be applied w0 the sums
sccured by this Security Instrument, wiether or not then due, with any excess pad to Borrower. If Borrower abandons the
Property, or does nat answer within 30 days a notice from Lender that the insurance carmier has offered o sende a claim, then
Lender may collact the/insurance proceeds. Lender may use the proceeds w repair or restore the Property or 1 pay sums secured
by this Security Instrom i, whether or not then due. The J0-day period will begin when the notice is given.

Unless Leader and Brirorver otherwise agree in witting, any application of proceeds o prircipal shall not exiend or postpone
the due date of the monthly paymients referred w in paragraphs | and 2 or change the amount of the payments. [ under paragraph
21 the Property is acquircd by ‘Lender, Borrower's right o any insurance pohicies and proceeds resulting from damage o the
Property prior 10 the acquisition shai pass to Lender w the extent of the suns secured by this Security Instrument immedkately
prior {o the acquisition. .

6. Occupancy, Preservation, Mamtemnce and Protection of the Property; Borrower’s Loan Application; Leusehulds.

- Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security [nstrument and shall continue 10 ocCvpy the Property as Borrower’s principal residence {or at least one year after the
date of occupancy, unless Lender otherwier agrees iy woung, which consent shall hot be unreasonably withheld, or uniess
extenualing circumstances exist which are beyond Borrewei's conrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to detericrate, or commit waste on the eroperty. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lendes’s paed faith judgment could result in forfeiture of the Property or
otherwise matenally impair the lien created by this Security Inswoupent or Lesder’s securily interest. Borrower may cure such a
default and reinstate, as provided in pwagraph 18, by causing the serien or procecding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeire of the Borrower’s faeresi in the Property or other material impairment of
the lien created by this Security Inswument or Lender's security interest. Boerawer shall alse be in default if Borrower, during the
loan application process, gave materially false or inaccurate informaiion or stateinen's to Lender (or failed 1o provide Lender with
any material information) in conrection with the lean evidenced by the Noweircluding, but not limied w, represcniations
conceming Borrower's occupancy of the Property as a principal residence. I this Settuzty Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires [ee title w the Piopeay, the leasehold and the Tee ttde shal!
not merge unless Lender agrees to the merger in writing. » T

- 7. Protection of Lender’s Rights in the Property. lf Borrower tmls w perform the coveaanis.and agreements contained in
mu Security Instrument, or there is a legal proceeding thai may significantly affect Lender's rights'in the Property (such as a
proceeding in barkrupwy, probate, for condemnation or forfeiture or o enforce laws or regulauons), theswender may do and pay
for whatever is necessary 0 protect the value of the Property and Lender's righis in the Property. Laidir’s acuons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coup paying reasonabie
atorneys' {ees and entering on the Pmpcny o make repairs. Allhough Lender md) take action under this paragraph 7, Lender
does not have to do so. :

Any amounts disbursed by Lmder under !hlb par.lgr.aph 7 shall bau}mz. addnmnal dt.hl of Burruw;r setur:.d by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest trom the dae of
disbursement at the Note rate and shail be payable, with interest, upon nouice from Lender w Borrower requesling payment.

. 8. Mortgage Insurance, if Lender required mongage insurance 2s a condition of making the loan secured by this Security
Instrument, Bormower shall pay the premiums reguircd 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in ctfect. Borrower shall pay the premiums required to
oblnin coverage substantially equivalent to the morfgage insurance previously in effect, an a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an ablternate morgage insurer approved by Lender. If
substanually cquivalent morigage insurance coverage is not avatlable, Borrower shall pay to Lender each month a sum cqual
one-twellth of the yearly morigage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve
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.- 16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

© 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest 11 Borrower is soid or transfered and Bomower is not a nafural person) without
Lender's prior written consent, Lender may, at its optinn require unmediae payment in full of all sums secured by this Securily
Instrument. However, this option shall not be ¢xercised by Lender if \,xcmw is prohibiicd by federal law as of the date of this
Security Instrument.

If Lander exercisas this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument, i Borrower fails 1o pay these sums prior to the expination of this period, Lender may inveke any remediss permitted
by this Security Instrament without further notic2 or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets cerain conditions, Borrower shait have the right o have
enforcement of this Security Instument discominucd at any time prior 1o the carlier of: {a) 5 days (or such other period as
applicable taw may specify for rcinstalement) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrnment; or (b) entry of a judgmen: enforcing this Security Instrumeni. These conditions ase that Borrower: {a) pays Lender ali
sums which then would be due under this Security Instrument and the Note as if no aeccleration had ocourred; (b cures any
default of any other covenants or agreements; {v:) pays all expenses incurred in enforcing this Security Instrument. including, but
not limited to, reasonable atiorneys’ fees: and {3 wakes such action as Lender may reasonalbly require 10 assure that the licn of this
Security Inswrumep, Lender's rights in the Property and Bomower's obligauon o pay ihe sums secured by this Securily
Instrument shall conupue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fisllyeffecuive as if no acceleravion had occurred. However, this right to reinstae shall not apply in the case of
acceleration under parageophi7,

19. Sale of Note; Changesf Loan Servicer. The Note or a partial imcrest in the Note (together with this Secunty
Inslrumcnl) may be sold onc drupare umes without prior antice to Borrower. A sale may vesult e a change in tic entity (known
as the "Loan Servicer”) that collccts wonthly payments due under the Note and this Security {nstrument, There also may he one or
more changes of the Loan Servicer arrelated w a sale of the Note. [F there i3 a change of the Loan Servicer, Borrower will be
given wrillen netice of the change m acessdance with paragraph 14 above amd applicable law, The notice will siate the name and
address of the new Loan Servicer and the sadiess W which paynmms shouid be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower stall wot cause or pcnmi 1]1(.- nruynuc. use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Bammwer shall not do, ner allow anyone else to do, anything alfecting the Pm;xny
that 15 in violaton of any Environmental Law. The proceding wwo seniences shall not apply t the presence, use, of Storage on the
Property of small quaniities of Hazardous Subsances-doat are generadly recognized (o be appropriate w normal residential uses
and to maintenance of the Property. :

Borrower shall promptly give Lender writtzn notice of any investigation, claim, demand, lawswit or other action by any
governmental of regulatory agency or privaie party involving e Property and any Hazardous Subswance or Environmental Law
of which Borrower has actual knowledge, 1 Borrower learns, orés fuf ied by any governimentat or reguialory authonty, that any
removal or other remediation of any Hazardous Substance aifecting e Property iy necessary, Bormower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substunces” are those sebsances defined as toxic or hazardeus substances by
Environmental Law and the following substarces: gasoline, kerosengs-ather Pammable or toxic petroleam products, 1oxic
pesticides and herbicides, volatile solvents, materials contining asbestos or fotmaliehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means Fedural laws and laws nt‘ the jurisdizcon where the Property s located that relate
to health, safu) or envuonmenm] protection.

NON- UN]FORM COVENANTS Borrower and Lendcr !urlhcrcnvuum and agree as Dllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any coverant or agreement in this Securitv Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirsd to cure the defauit; (¢)

a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul! piust be cured; and (d}
that failure to cure the defauit un or before the date specified in the nutice may result in acveleratitn of the sums secured; »
by this Secnrity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further inform -3
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding the non-existence ;"’
of a default or any other defease of Borrower to acceleration and foreclosure, If the default is not cured on or before the "~
date specified in the notice, Lender, at #s option, may require immediate puvment in full of alf sums secured by this<3
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lenderf;'\
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not ™
lirnited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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irst Natianal Plaza

(™ =257 CHICAGO " Chicago, lllingis 60670
« TheirstNational Bark of Grwago - . Telephane: {312)732-4000

LOAN # C00205529%
1424 HHARVARD LANE
SCHAUMRURG, IL 601913

LEGAL DESCRIPTION RIDER

LOT 6285 IN SEZCTION 2 WEATAIKSFIELD UNIT 6, BEING A SUBDIVISION IN THE

SOUTHBEAST QUARTER OF SECTION 79, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQURT 1, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECCRDED IN THE RECORDER’S COFPICR FF COOK COUNTY, ILLINOIS, ON JUNE 28, 1966, AS
DOCUMENT NO. 19869941, IN COOX COUNLY —ILLINOIS.

REAL ESTATE TAX I.D. ¥ : 07-29-410-026
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madec this 23RD ifay of DECEMBER L1992 R
and is incorporated into and shall be deemed to amend and supplemen: the Morigage, Deed of Trust or Deed 10 Secure Debt
(the "Security Instrument”) of the same dite given by the undersigned (e "Borrower™) 10 secure the Borrower's Note 10

THEE FIRST NATIONAL BAMNK O CHICAGO
(the “Lender”) -

of the same date and covering the properly described in the Security Instrument and located ae:

1424 HARVARD LANE, SCHAUMBURG, ILLINOIS &D193

[Propeny Address|
The interest rale stated on the Nete is called the "Note Rate.” The dawe of the Note is catled the "Noie Date.” 1
understand the Lender may transfor the Note, Security Instrument and this Rider. The Lender or anyene who lakes the Nole,
the Security Instrument and this Rider by transfer and who is entitled (0 receive payments wader the Note is called the "Note

Holder.”

ADDITICNAL COVENANTS. In addivon (¢ the covenants and agreements i the Sceurity Instruiment, Borrower and
Lender further dovopant and agrec as follows (despite anything to the contrary contained in the Sccurity Instrument or the

Note):
1. CONDITIONAL FUWCHT TO REFINANCE

Al the maturity uate s the Note and Security Instrument (ithe "Maturity Date™), 1 will be able 10 obtain a new loan
{"New Loan™) with a new Maturity Dawe of - JANUARY 1 L2023 , and with an
interest rate equal to the "NelrNote Rate” determined in accordance with Section 3 below if all the conditions provided in
Sectivns 2 and S below are met Jave "Conditional Refinancing Option™), If those conditions are nov met, | understand it
the Note Holder is under no obligade.: to refinance or modify the Note, or 1o exiend the Matrity Date, and that | will have
to repay the Nate from my own resourcesar find o lender willing to lend me the money 1o repay the Note.
2, CONDITIONS TO OPTION

if ¥ want to exercise the ConditioraRoiinancing Option at maturity, certain canditions must be met as of the Matarily
Date. These conditions are: (13 | must still be e owner asd occupamt of the property subject 1o the Sceurily [nstrument (the
"Property”); (2) [ must be current in my monfih payments and cannol have bean more than 30 days late on any of the 12
scheduled monthly paymenis itnmedialely preccdioe the Maturity Date; (3) no lien against the Property (except for lxes
and special assessments not yer due and payable) other than that of the Sceurity Instrument may exist; (4) the New Note
Rae cannot be more than 5 perceniage poinits above the, Note Rate; and (5) 1 must make a wrillen request o the Note
Holder as provided in S=ction 5 below.
A, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egGe? to the Federal Natona Mortgage Associalion’s required net
yieid for 30-year fixed raie morigages subject 1o a 60-day mimdatory delivery commitiment, plus ane-hall of one percentage
point (0.5%), rounded o the nearest one-eighth of anc pereestge point {(.1255) (the "New Nole Rae™), The reguired net
yield shall be the applicable net yield in effect on the date and biae of day 1hat the Note Holder receives notice of my
clection o exercise the Conditianal Refinancing Opiion. 1f s becduirsd net yield is not available, the Note Holder wilk
determine the New Note Rate by using comparable infornmation.
4., CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Secuon 3 above ix i gredter than 5 percentage points above the Note
Rate and all other conditions required in Scction 2 ahove are satisfied, the N2 Holder will detcrmine the amount of the
monthly payment that will be suflicient 10 repay in full {a) the unpaid principz ], ylus (b) acerued but unpaid inlerest, pius (c)
alt other sums 1 will owe under the Note and Sccurity [Instrument on the Maturity Date (ssuming my monthly paymenis
then are current, as required under Section 2 above), over the term of the New Noican the New Naie Rate in equal monthly
payments. The result of this caleulation will be the amount of my mew principal and intcrest payment every month until the
New Note is fully paid.
5. EXERCISING TRE CONDITIONAL REFINANCING OP'TION

The Noie Holder will potify me at least 60 calendar days in advance of the Mawrity Date and advise me of the
principad, accrued but unpaid interest, and all other sums | am expeeied o owe oit the Matucily Ltore. The Note Holder also
will advise me that 1 may cxercise the Conditional Refinancing Option i the conditions in Sceiivn 2 above are mel. The
Note Holder will provide my pavment record information, wogether with the name, tide apdaddress of the person
representing the Note Holder that T must notify in order o exercise the Conditional Refinancitg Oniion, i€ [ mest the
conditions of Section 2 above, | may exercise the Conditinnal Refinancing OQpuon by notifying the ot Holder no later
than 45 calendar days prior 10 the Minurity Date. The Note Holder wil caleulate the fixed New Note Rawe based upon the
Federal National Morgage Association’s applicabie publisted required net yield in effect on the date and tme of day
notification is received by the Nowe Hetder and ax calenlated in Scction 3 above. 1 will then have 30 calendar days to
provide the Note Hulder with accepuible proof af my reguired ownership, vccupancy and propeety lien siatus, Before the
Muawrity Dale 1he Noie Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a dawe, ime and place at which | must appear W sign any documents required to complate the reguired refinancing. 1
understand the Note Holder will charge me a SZ250.00 processing oo and ihe costs assoeiated with updating the atle
insurnrce policy, if any.

- BY WN LOW, Barmvwer accepis and agrees wo the terms and covenants contained in this Balloon Rider.
‘-“\“ // e ——y -
! N7 , (Seal) (Seal)
/~ JoEN T! éanzm@zn orrower Borsower
w’ (Scal) ' __(Sea)
-Borrower -Borrower

{Sign Original Oniy}
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