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To 4.

K Center Employees Credif Union. . which is organized and mstmb

under the laws of ..._. Ill.anJ.. ....... TR , and whose address is ...230..5,.. . Rearbarn.
29th . Fl.. . Chicago,. Tl  B0E04. . . (*Lender™).
Borrower owes Lender the principal sure of ... .Qne. Hundred. Forth - Four. Thousand . Saeven.........

L A ' ' leu/o_,,a.,c,\ ‘(‘,,\ v
4
Hundred Fifty. & 68/100 Duilars 1.5 %..144750.,.80-..). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumelt (*Note'"y, which provides for monthly payments, with the full debt, if not

o Ol Qki
"', paid carlier. due and payable On L. gy aier o B ooe e s DR et ai e . This Security Instrumerit

o ‘
i {Space Abova This Line For Kacording Datal
s :
@ F ST MORTGAGE
R4 ©THIS MORTCACE (**Security Instrument™) is given on ..Dacember.....23. ..., :
" J‘, 19..92... . The mortgagoris .Henry. J«. .Kranz. and..Diane..Stephonson, HIS WIFE. ...
2008
secures to Lender: {a) the repaymem ofg! ¢ ggt c) 10%1'1&-%(1 by the Note, with interest, and al‘ renewals, extensions and

) & 3 $34THTA

............................................... “Borrower’') This Security Instrument is given o ...... Faderal -
mudificaticns of the Note; {b) the payrient of all other s, with interest, advanced under paragraph 7 to protect the security
. of this Security Instrurent; and () the petformance of Borrowze's covenants and agreements under this Security Instrument
" and the Note. For this purpose, Borrower does hereby montage, grant and convey 1o Lender the following described prop-
S erty 10cated 0 oot B0 COOK - oo County, Illinois:

'THE NORTH 1/2 OF THE BAST 1/2 OF LOT 2¢ 4l THE RESUBDIVISION OF LOTS 1
TC 11 INCLUSIVE IN GEORGE SCOVILLE'S SUDLVISION OF THE EAST 49 ACRES
GF THE WEST 129 ACRES OF THE SOUTHWEST 1/4/0F SECTION 7, TOWNSHIP 39
NORTH, RANG:S 13, EAST OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY,
ILLINDIS. t -

$51.50

dre e TRAN OSSO 1ZS30793 I[Rrihe

PIN: 16-07-310-017 | =
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U0 CONNTE RELORDES

which has the address of ....221..5....Clinton. Ave........ : TSR Ve Qak. Park e, N
[Street] ) . 1wy, .
Ilinois .. .... B30 i {*'Property Address'");
e [Zip Code} e e ‘

TOGETHER WITH all the improvements now or hereafter erected on the propecty, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumemt as the “Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mongdge.
grant and convey the Property and that the Property is unencumbered, except for encumbragces of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limited
vartations by jurisdiction te constitute a pruform security instrument covering real property.

iILLINDIS—singie Famity—Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - . Form 3014 990 (page i of 6 p«g( o™
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall nave the right 1o hold the poticies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answr within 30 days a notice from Lender that the insurance carrier has offered 10
settfe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or (o pay sums secured by this Security Instrument, whether or aet then due. The 30-day period will begin when the notice
15 given.

Unless 1 ander and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the Zue date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 25 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froserty prior 1o the acquisition shall pass to Lender to the extent af the sums secured hy this Security
Instrument immediatelv.prior Yo the acquisilion. :

6. Cccupancy, rreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shaii «cCipy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Securily fnstrument and shall continug to occupy the Property as Borrower's principal residence
for at lzast one year zfter the daie of pecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extefwa.ire circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. dumage or impair the Property, dllow.zhe Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proce:ding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfaiture of the Property or othervise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a detau’s and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Leiur<’s good faith determination, precludes forfeiture of the Borrower’s
interest i the Property or other material impairment cf the-lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false o7 inaccurate
information or statements 1o Lender (or fuiled to provide Lendcr with any material information) in connection with the lean
evidenced by the Note. including, but not limited to, representations concerning Borrower's occupancy of the Property us
a principal residence If this Security Instrument is on a teasehold, Boriower shall comply with all the provisions of the lease.
{f Borrower acquires fee title to the Propenty. the leasehold und the fec e shall not raerge unless Lender agrees 1o the
merger 1 writing.

7. Protection of Lender’s Rights in the Property. If Borrower fa'ls t¢ perform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may signifezatly affect Lender's rights in the Property
(such as 4 proceeding in bankruptcy, protate, for condemnation or forfeiture or to enfceos laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender's
actions iay include paving any sums secired by a lien which has priority over this Security Instrument, appearing in court,
paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Uznder may take action under
this paragraph 7, Lender does nnt have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borriwer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shxil bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Barrewsr requesting
payment. :

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securty Instrument, Barrower shall pay the preiniums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage recuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurarice previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent monigige insurance coverage is not available, Borrower shall pay to Lender each month
4 sum zquud 10 one-Iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payinents as a loss reserve in licu of mortgage
isarance. Loss reserve payments may no longer be required, at the option of Lender, if montgage nsurance coverage (in
the amount and for the peried that Lender requires) provided by an insurer approved by Lender ugain becomes availabie
and is obtained. Borrower shall pay the premiums requited e maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. :
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person} without Lender’s prior writier. consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al} sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums secured by this-Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured heveby shall remain fully effective s if no acceleration had occurred. However, this
right to reinstate shall novzpply in the case of acceleration under paragraph 17.

19. Sale of Note; Chnune of Loan Servicer.  The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "‘Loan Servicer”) 11ai collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of ' Loan Servicer varelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writteur ravice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforreation required by applicable law.

20. Hazardous Substances. Borrower skall not cause or perwmit the presence, use, disposal, storage, or release
of any Razardous Substances on or in the Property. Bosrawer shal! not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
-+ use, or storage on the Property of small quantities of Hazarious Substances that are generally recognized to be appropriate
" to normal residential uses and to maintenance of the Property,

_ Borrower shall prompily give Lender written notice of ooy investigation, claim, demand, lawsuit or other action by
 any governmental or regulatory agency or private party invilving the Property and any Hazardous Substance or
- Environmental Law of which Bosrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promplly take all necessary remedial actions in accordance with-Environmental Law.

As used in this paragraph 20, "' Hazardous Substances'' are those substaces d=fined as toxic or hazardous substances
by Environmenial Law and the following substances: gasoline, kerosene, other famimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formulachyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law"’ means federal laws and laws of the jurisdction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a:-Jollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiop apder paragraph 17
unless applicable law provides otherwise), The notice shull specify: (a) the default; (b) the actionregrired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in-acceleration
of the sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Properiy. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specificd in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shali be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but ot liraited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Burrower shall pay any recordation costs.

23. Wailver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Form 314 8B (page 5 of 6 puges)
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