This instriument preﬁreﬁ by:

== 1x2 UNOFFICIAL €OPY:

Chicago 11 60635

-_ : . . g?eadlsz

m (iipace Above Thia Line For Hecording Daza)

LOANNO. 011933941
' MORTGAGE 10 SECURE A REVOLVING LINE GF EREDTT

NOTICE: THIS mOF. TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

8, 1992

THIS MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among

TIN - ICANLKER AND KINBERLY A WALKER, BIS WIFE and (strike if title is not

held in an Ilinois Lasd Tows) (the “Trustee™}, not

perscnaity but as Trustee undar a Trust Agieementdated _______ andknownasTrustNe. =~~~ ]
(herein each of MARTIN R WBLXER, KIMBERLY A WALKER

and the Trustee, if any, are indi idually anct collectively and jointly and severally referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein

"Lender”™). (¥
'\J'\ P‘J
\\f‘ In consideration of the indebtedness Fere.n recited, Borrower, excepting any Trustee which is a constituent party <2
-~ i rrower. hereby grants, bargains, sells, <opveys, warrants and mortgages, and the Trustee, if any, hereby conveys, %
o mortgages and quit claims, unto Lender and Lep 3er’s successors and assigns the following described property located pa
o in the VILLAGE of TEIN - , County of QOOR » &
-:) State of lllinois: ' 3
o 1.oT ‘223 1IN SUMMERHILL UNIT 3, A SULDIVISION OF PART OF
SECTION 19 AND 20, TOWNSHIP 41 NORLL, RANGE 9 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN 'HE CITY £Ff ELGIN, QDOK CQOUNTY,
oo ILLINCIS ACCORDING IO THE PLAT 'MERFOF REJDORDED SEPTEMSER 1§57 27T
‘5:” 1986, AS DOCUMENT NUMBER Bi3-422064 IN CDCK /DUNTY, IEINOIS. ™ i
.ﬁéo P.I.N. #06 lg 407 004 . T E 2 P
Cp"::; - WAITI L T = - Fat BRI N P
I . 0O CTUNTY
=%
% =
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which has the address of 1251 CONCDRD DR, ELGIN IL 60120 . R
(herein “Property Address™); o : : A{’ o .
T HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together all the

improvements now or hereafler erected on the property and all easements, rights, appurtenancsy, iter-acquired titie or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents/(sutiect however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oitandzps1ights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaf e attached to the
property, all of which, including repiacements and additions thereto, shall be deemed to be and remain a pa-t vf the property
covered by this Morigage; and all of the foregoing together with said property (or the leasehold estate if this Mertgage ison a
lensehold ) are hereinafter referred to as the “Property™ as to any property which does not constitute a fixture (as such termis
defined in the Uniforse Commercial Code) this Mortgage is hereby deemed to be, as weil, a Security Agreement under the UCC
for the purpose of ereating a security interest in such property, which Borroewer hereby grants to Lender as Secured Party (as
such term is defined in UCCY;

To Secure to Lender on condition of the repayment of the REVOLYING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note {(*Note™) of even date herewith, in the principal sum of US,
$ 12,000.00 (ihe “Maximum Gredit™), or so much thereof as inay be advanced and outstanding, with
interest thereon, providing for monthly instaltments of principal and interest, with the principal balance of indebtedness, if
not sconer paid or required to be paid, due and payahle on 02/01/03 ; the payment of all other sums,
with interest thereon, advanced in accordance herew:th to protect the security of this Mortgage; and the performance of the
covenants aad agreements of Borrower contained herein and in the Note, provided that the maximum ammount secured
hereby shall be as set forth in paragraph 26 below.

Notwithstanding anything to the contrary herein, the Property shalt include all of Borrower's right, Litle and interest in
and to the real property described above, whether such righ, title, and interest is acquired before or after execution of this
Mortgage, Sperifically, and without hmitaticn of' the foregoing, if this Morigage is given with respect to a leasehold estate held
by Borrower, and Burrower subsequently acquires a fee interestin the real propurty. the lien of this Mortgage shall attach to
and include the fee interest aequired by Borrower.

Borrower covenants that Borrower is the lawful owner of the escate in [and hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that ic will defend
generaliy the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covepants
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9. Cendemnation. ’Iuery a\Iar(I\ @vlf ugps@ Fnseq; sntial, in connection with any
thereot,

condemnation or other taking of the Property, or par! or fot corveyante in iew of condemnation, are hereby agsigned
and shall be paid to Lender. In the event of a tota) or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, wirh the excess, if any, paid to Borrewer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Forrower fails to respond to Jender within 30 days after the date such notice is mailed,
Lender is authorized to collect aind apply the proceeds, ar Lenders option, either to restoration or repair of the Property vr to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. P- ... .. ot Released. Extension of the time for payment or medification of any other term of the Note or this
M .gape granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manier, the lability of
the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against
stich suceessar or refuse to extend time for payment or otherwise moaify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's suctessors in interest.

11, Forbearance by Lender Not a Waiver. Any lorbeurance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy, The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies pravided in this Mortgage dare distinct and cumulative to any other right or
remedy under this Mortgage or atforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabiity; Captions. The covenants and agreements herein
contained shall t:ind. and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
sitbject to the rzovisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and several, The
captions and heaaings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret ur
define the provisions hereof.

14. Notice. Ex'er. for any nctice required under applicable law to be given in another manner, (a) any notice to
Borrower provided forn this Mortgage shall be given by delivering it to the Property or by maailing such notice by ordinary
ragil, addressed to Borrewsso ot the Property Address or at such other address as Borrawer may designate by notice to Lender
as provided herein, and (L) wny notice to Lender shall be given by registered or certified mail, return receipt requested, to
Lenders address stated herein 0 to such other address as Lender may designate by notive to Burrower as provided herein
Any notice provided for in this Miortgage shall be deemed to have been giver: to Borrower on the date it is delivered to the
Property’s address or the date s/«¢it notice is deposited in the U.S. Mai system with the proper postage and addressed to
Borrower. Any notice to Lender shalicict be deetned to have been given until it kas been received by Lender.

15. Actun? Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knuwledge f iadoamation required to bE comnveyed to Lender in writing by Borrower until the date of actual receipt of such
inforiaation at the address specified abovy (or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the return receipt in possession of Borrower [fsuch return receipi is not available,
such date shall he conclusively determined by rewer»need to the "Received” date stampoed on such written netice by Lender or
Lender's agent. With regard 1o other events or inl=i maation not provided by Borrower under this Mortgage or the Note, Lender
will be desmetd to fave actuzl knowledge of such evept or information as of the date FLender receives a written notice of such
event or informetion from a source Lender reasonab’y believes to be reliable, inctuding but not Jimited to, a court or other
governmental agency, institutional tender, or title company. The actual date of receipt shall be determined by reference to the
“Received” date stamped on such written rotice by Lende! or 1 ender's agent.

16. Governing Law, Severability. This Moctgage shall e grverned by the law of the State of Hlinois. Inthe event that any
proevision or chiuse of this Mortgage or the Mote conflicts with £ pp icable law, such conflict shall not affect other provis,ons of
the Mortgage or the Note which can be given effect without the sonflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable,

17. Gorrower’s Copy. Borrower shall be furpished 2 conformed oy of the Note and of this Mcrtgage at the time of
execution or alter recordation hereof.

18. Events of Defanit; Remedies {Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will consiitin Events of Default. Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; {2) the ou tstanding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omittea piaterial information on Borrower's credit
application or made any false or misleading statement on Borrower's credit application; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankrupiwy proceedings are instituted against
Borrowers and not dismissed within sixty (8C) calendar days, under any provisicn of ar; stose or federal bankruptey law in
eifect at the time of filing, (6 Borrower imakes an assignment for the benelfit of Borrowi r's rreditors, becomes insolvent or
becomes unable te meet Borrowers obligations generally as they become due; (7) Borrower fur her encumbers the Property or
suffers a Hen, claim of lien or encumbrance against the Property, except such liens or encumbrancesavhich are subordinate to
this Mortgage; (8) Borrower is in defaulr or an action is filed alleging a defauit under any cre/tit ir strument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of uresit Gescribed in the Note;
or whose lien has or appears to have any priority over the lien created by Lhis Mortgage; or whoseier. 1s or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attemp(s *0 (or actually does)
seize or obtain a writ of attachment against the Property; (89) Borrower fails to keep any other covenart contined in this
Mortgage and the Mote not otherwise sperified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an vent of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the anpaid principal balance of the
line together with accrued but unpaid ir.terest and other charges. “Freezing” the line means refusal to make any further
advances against the line, 1T Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or purste any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses of Toreclosure, including but not limited to, reasopable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As addirional specific protection, notwithstanding any other term of this
Morigage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the oceurrence of any event enumerated herein. Freezing
the line wil: not preciude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18, Transfer of Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferresd {(or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumns secured by this
Mortgage Mowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage. -

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. This notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same exient as if such future advances were made or the date of the execution of this Mortgage, although there
may be no advance made 3t the time of ex:ecution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made, The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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