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COOK COUNTY RECURDER

THIS MORTGAGE {"Security Inatrumen?’) Is glven on 'Dec.r_mber 22, , 19 92 .
The Mortgagor(s) is {are) Keith P. Foley rad Joan Foley, his wife ., whose

address(es) Is (are) 90F South Mi r_chell, Arlington Helghts, {L 60005
. The Mortgagor{s) I {arg} (collectivaly] referred to
~ herein as "Borrowar.” This Security Instryment is g:vm t0.  Centennial Morkgage GO,

with ts princlpal business otfices at 9525 W. Brya dawr, Rosewonbk, IL 60018
{"Lender”). Borrower owes Lander the prlnclpai sumol U.S. %_87. 500,00

“\This debt is evidenced by Borrower's note dated the same daig as this Security Ihsirument ("No!g“) which provides !or
0

t\ monthly payments, with the full debt, if not pald sarlier, dus and payable on

:a/

January 1, 290
. This Security (nstrument secures to Lendr: /a' tho repayment of the debt ovidenced by the Note, wim
interest, and all ranewals, extensions, and modilications; (b} the j ayriant of all other sums, with interest, advanced undar
paragraph 7 o protect the security of this Securlty Instrument; and ic) the parformance of Borrower's covenants and

agresements under this Security Instrument and the Note. For this purrose, Borrower does heoreby mortgage, geant and
convey to Lender the proponty located in Cook Coun.v-MHirols and deacribed In Exhibit A attached io
thls Securlty Instrument, which has tho addroess of 906_South Mitecheli, Arlinpton Helghts, T, 60005

, tlincis, "Froreny Address”);

TOGETHER WITH il tho improvaments now or horealtar graected on iho property, and all _scasemants, rights,
appurtenances, rents, royaitlos, minerat, oll and gas rights and profits, water rights and s1ock and all fixtures naw or horoafier
a part of the property. Al replacements and adcditions shall aiso be coverad by this Security 1pstrument.  All of the foregeing

i referred to in this Securlly Instrument as the "Property.”

BOARQOWER GCOVENANTS that Borrower Is lawlully seised of the esiate haraby conveyed ain2n's the right 1o morgage,
grant and convay the Property and that the Propeny s unencumbasred, except for ancumbrances nf record. Borrower
warrants and will defend genarally the titie to the Properly against all claims and demands. subiecz 77 any encumbrances

of record. .
o

Borrowor and Landel‘ covenant and ugleﬁ es !O"OWE: ' ' .
2

1. Peymant of Principsl and Interest. Barrowar shall pramptly pay whon dus the princigal of and lmoreat on the debt
avicenced by the Nota o

2, Funds for Taxes and Ingsurance. Subject to applicabla law and If roquired by Londor, Borrowor shall pay to Londar
ain the day monthly payments are dua undsr the Note, until tha Note Is pald In full, & sum. ("Funds™ oqunl to cho-twsllth
of: (a} yearly laxos and assessmonts which may attain priocilty over this Securlty Instrumant; {b) yearly loasohold paymenis
ar graund rems on the Proparty, Il any; (c) yeoarly hazard Inaurance pramiumns; anc {d) yearly morpage insurance promiums,
it any. Thesa ltlems are celled "escrow itoms.” Landeor may estimate tho Funds dup on the basls of cuirent data and

reasonable estimales of fulure escrow itaims.

If Lendlar requires the Funds to bo pakd, tho Funds shall be held in an Institution the daposita ar accounls olrwhlch ary

Insured or guararteed by a feceral or state agency (including Lender If Londor Is such an inatitution). Londer shall apply
the Funds to pay the escrow items. Lender rmay no! charge tor hoiding and applying the Funds, analyzing the account or
veritying the escrow items, unlass Lender pays Borrower Intorest on tho Funds and applicable faw permits Londer to make
such a charge. Borrower and Lander may agrea in wr!!lng 1hat interest shall be pald on the Funds., Unioss an agraement

'4

7 . : ) ,f‘) ’ ) .
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Is made or applicable law réquires interest to be paid to Borrower, Lender shall not be ra’&ulr(ﬂd to 'f)ay Barrower any interost
or earnings on the Funds. Lender shall give Borrower, withaut charge. an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

security for the sums secured by this Secusity Instrument.

If the amount of tha Funds hold by Laender, togathar with the futura monthly payments of Funds payabla prior to thoe due
datos of the ascrow lems, shall exceed the amount required to pay the escraw items when due, the excess shall be, at
Borrower's option, eithar promptly repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender Is not sufficlent to pay tha escrow items when due, Borrower shail pay to Lendar any amount
necessary to make up the deficlency in one or more payments as required by Lender. ’

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥ under paragraph 18 the Property is sold ar acquired by Lender, Lender shall apply, no later than
Immaediately prior to the sale of the Property or lts acquilsition by Lender, any funds held by Lender at the time of application
as a credit agalnst the sums secured by this Securlty Instrument,

3. Application of Payments. Unless appilcabie law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to amounts payable undar paragraph 2; second, 10 accrued Interast; and third,
in reductlon of princlpsl. '

4.: Prior Mortgage=.and Deads of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trisior oiher security agreemant which has priority over this mortgage, including borrower’s covenant
to make payments when 2uz.

Borrower shall pay ali olhar/axes, assessments, charges, fines and impositions attributable to the Property which may
atialn priority over this Securlty. insivument, and leasehold payments or ground rents, If any, Borrower shall pay these
obligations In the manner provided I paragraph 2, or if not paid in that mannar, Borrower shall pay them on time diracily
to the person'owed payment. Boriower shall promptly furnish to Lender all notices of amounts to be pald under this
paragraph. If Borrawer makes these peynents direcily, Borrower shall promptly furnish to Lender recsipls evidancing the

payments.

Borrawer shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees
In writing io the payment of the obligation secured by the llen In a manner accaplable to Lender; (b} contests In good falih
tha Hlen by, or defends against enforcement of the e i, legal proceedings which In the Lender’s opinion aperate to prevent
the enfarcement of the lien or forfelture of any part <fira Property; or (c) secures from the holder of ihe llen an agreement
satisfactory to Lender subordinating the llen to this Securliy Instrument. If Lender determines that any part of the Property
I subject to a llan which may attain priority over thls Securlly instrument, Lender may give Borrower a notlca identliying the
lisn. Borrower shall satisfy the llen or take ona or more of ihe actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrowar shall keep the improvemants now existing or hereafler arected on the Property insured
agalnst Joss by fire, hazards included within the term "extended cuverane” and any other hazaids for which Landar raquiras
Insurance. H all or any part of the Proparty Is used for rantal purpose, ‘Zorrower shail also malntain Insurance agalnst rent
loss. The above insurance shall be maintained In the amounts and {or the parlods that Lender requlres. The Insurance
carrler providing the insurance shall be chosen by Barrower subject te-Lender's approval which shall not be unreasonably

withheid.

All Insurance policles and renewals shall be acceptable to Lender and shall incirie a standard mortgagee clausa in favor
of Lender. Lendar shall have the right to hold the policies and renewats. If Lenderrerulres, Barrower shail promplly give
to Lender ali receipts of pald premiums and renewal notices. In the event of loss, Beriuwar shall give prompt notlce to the
insurance carrler and Lender. Lander may make proof of loss If not made promptly by Liorrower.

Unluss Lander and Borrower olherwlise agree In writing, Insurancs procecds shall be apullec to restoration cr rapair of’

the Property damaged, i the restoratlon or repalr is economlically feaslble and Lender's sexviil; ls not fessenad, |f the
restoratlon or rapair is not econcmically feasible or Lender's security would be lassenad, the Insuiance proceeds shall be
apoiled to the sums sacured by this Security Instrument, whether or not then due, with any excess-pakd to Borrower, If
Lender nas required immediate payrnant In full of all the sums secured by thls Security Instrument purzuant to paragraph
18, Lender may apply the Insurance proceeds to the sums secured by this Security Instrument wilt (e excess pald to
Borrower. I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance
cavrler has offered to settle a clairn, then Lender may collect the Insurance proceeds. Lender may use the proceads to rapalr
ar restors the Proparty or to pay sums secured by the Securlty Instrument, whethar cr net then dua. The 30-day perlod will

begin when the notice is given.

Unlass Lender and Borrower otherwise agrae In writing, any application of proceeds 1o principat shall not extend or
postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 18 the Proparty Is acquired by Lender, Barrower's right to any Insurance poticies and proceeds rosulting
from damage to the Propenty prior 1o the acquisition shall pass to Lendor 1o the oxient of the sums sacured by this Sacurlty
Instrumient immedialely prior to the acquisition.

€. Preservation and Malntenance of Properly; L.easeholds. Borrowor shall not destroy, damage or substantialty
change the Prope:ty, allow tha Praperly to doteriorate or commit waste, H this Securlty lnstrument is on a leasehald,
Barrawor shall comply with the provistons of tho lease, nnd If Borrower acqulres fae tiie 1o the Proporty, tho leaschold and
feo thle shall not merge unless Landoer agrees to the margor in writing.

Winots Secand Mortgaga Form « Fully Amarl. {Rev, 302)
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7. Protection of Lender’ su m Q ED;E I ngga }llmrarg QL&WXHS o porlnrm the covenants

and agreemants contained In this Securlty Instrument, or there s a legal proceading that may significantly altact Lender's
rights in the Proparty (such as a proceeding In bankruptey, prabate, for condemnation or ta enforce laws or regulalions),
then Lendar may do and pay for whatever is necessary to prolect the value of the Property and Lendar's rights In the
Property. Lander's actlons may Include paying any sums secured by a ilen which has priority over this Securily instrument,
appearing In court, paying reasocnable attornays’ {eas and entoring on ths Propeny 1o miake repairs. Although Lender may
take action under this paragragh 7, Lendar doas not have to do so0,

Any amounis disbursed by Lender undar thin paragraph 7 shall bacame additional dabt of Sorrowor sacurad by this
Sacurliy Instrument. Uniaes Borrower and Londor agreo to olher tarms of paymant, these amounis shall bioar interest from
the date of disbursement at the Note rale and shall ba payable, with Intorest, upon notice from Lender to Borrower requesting

payment.

If Lernder requiras mortgage Insurance as a condition of making tha loan sacured by this Sacurity Instrument, Borrowor '

shall pay the premlums required 1o maintaln the Insurance in sHect untit such time as the reculrament for the insurance
torminates in accordance with Borrower's and Lender's written agreament or applicable law,

8. Inspectlon. Lender or its agent may make reasonable entries upon-and Inspection of the Property. Lender shall
give Borrower notice at the time of or prior to.an inspection specifylng reasonable cause for the inspection,

9. Condemnation. The broceads of any award or claim for damages, direct or consaquential, In eannaction with any
condemnation or other 17klng of any part of the Property, or for convayance In lleu of condemnatlon, ara hereby assigned

and shall be pald to Landar.

In the event of a total tanirg ) of the Properiy, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then dua; with any excess paid to Borrower. In the event of a partlal 1aking of the Prapeity,
unless Borrowar and Lender otherwise agree in writing, the sums secured by thls Security Instrument shall be reduced by
the amount of tha proceeds multiplled >y the following fraction: (a} the tolal amount of the sums secured immedlately before
the taking, divided by (b} the fair market v7iue of the Property immediately before the taking. Any balance shall be pakl to

Borrower.

If the Property Is abandoned by Borrower, r i, after notice by Lender to Borrawsr that the condemnor offers to maka
an award oi seltle a clalm for damages, Borrowel 73'is to respond to Lender within 30 days after the date the notice Is given,
Lender Is authorized to collect and apply the procears-at its opilon, sither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or p72t.ihen due.

Unless Lender and Borrowear aotherwise agraee In writling, anv application of proceads to principal shall not extend or
postpone the duse date of the monthly paymants referred to ir. paragraphs 1 and 2 or change the amount of such paymanta.

10. Borrower Not Released; Forbearance By Lender Not a"Wxlver. Extension of the time for payment or modillcation
of amartization of the sums secured by this Securily Instrumaent grantach by Lender to any supcessor in Interast of Borrower
shall not oparate to ralease the liabllity of tha original Borrower or Barrmwar's successors In Interest.  Lender shal! not ba
requlred to commence proceedings against any successor In Interast ¢ raluse to exiend time for payment or othenvise
modlfy amortlzation of the sums secured by this Securlly Instrument by reasun of any demand made by the original Borrowar
or Borrower's successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude tha exercise of any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.~The covenants and agreemenis ol
this Securkty Instrumaent shall bind and benefit the successars and assigns of Lender and Z2rrower, subject to the provislons
of paragraph 17, Borrower's cavenants and agraamanits shall be jolnt and sovaral. Any Borrcwer who co-signs this Securlly
Instrument but does not execute the Mote: (a) is co-signing this Securlty instrumient only to nartgage, grant and convey that
Borrower’s Intarast In the Property under the terms of this Security Instrument; {b) is not personaly ohligaled to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree te e:dend, modify, forbear
or make any accommaodations with regard to the terms of this Sacurity Instrument or the Note whacut that Borrower's
consent, and without Impalring the entorceabltity of this Security instrumaent.

12. Loan Charges. [f the loan secured by this Sacurity Insirument Is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the Interest or other loan charges collected or to be collected In connecilon
with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necassary 1o
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permiited limits
will be refunded 10 Borrawer. Lender may choose to make this refund by reducing the principal owed under the Nole or
by making a direct payment to Borrower. 1! a refund reduces principal, the reduction wiil be treated as a partlal prepaymant
without any prepaymeant charge under the Note.

13, Legislation Altecting Lender's Rights. If enactment or expiration of applicable laws has tho effect of rendering
any piovislon of the Note or this Security Instrumant unanforceable according to s terms, Lender, at its option, may require
Immediate payment in full of all surns secured by thls Sécurlty Instrumant and may Invoke any ramodlos parmitted by

paragraph 18.

14. Notices. Any notice to Borrowar provided for in this Securky Instrumant shall be given by dellvering it or by mailing
i by first class mail unless applicable law requires use of another method, The notice shali be directed 1o the Property
Address or any other address Borrowear designates by natlce to Lender. Any notlce to Lender shell be given by flsst class
mall to Lender’s address stated herein or any oiher address Lender deslgnates by notice to Borrower. Any notice provided
for In this Security Instrument shall be deemed to have been given to Bormwm or Lender when given as provided In this

paragraph.

llrols Second Martgege Farm « Fully Amort, {itev. 3/92) . E Py.dold
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15, Governing.Law; evernbuuy. ;his Securlly Inq‘rumunt IiFmi ggovamod by lodérul Iaw and tho law of the
Jurisdiction In which tha Property Is located. in the avent that any provision or clause of this Securlty Instrument or the Note
conllicts with applicatile law, such conflict shall not affect other provisions of this Sacurity Instrumant or the Note which can
be given eifect without the conllicting pravision. To this and the Provbtons aof this Securily instrument and tho Note are

declared to be severable.

16. Barrower's Copy. Barrowar acknowledges recelt of a contormed copy of tha Nota and of this Security
Instrument, : '

17. Transfer ol the Property or a Benetlcial Interest in Borrower. {f all or'any pant of the Propeny or any Intorest

Init Is sold or transferred (or if a beneflclal intareat In Borrawer Is sold or transferred and Borrower 1a not a natural person)
without Lendgr’s prior wiitten consent, Landar may, at its option, require Immedlate payment In full of all sums secured by
this Securlty Instrument. Howaver, this option shall not be exerclsed by Lender If exarclse Is prohlbiled by fadaral law as

of the date of this Security Instrument.

. If Lender exercises this option, Lender shail give Barrower notlca af accelaration. The notice shall provide a perlod of
not lass than 30 days from the data the notice is deliversd or mallad within which Borrower must pay all aums sacured by
this Security Instrument. If Borrawer falls to pay these sumns prior to the expiration of this period, Lender may invoke any
remedies permitted by thls Security Instrumant withow further notice or damand on Borrowar.

18. Acceleration; dsmedles. Upon Borrowers breach of any covanant or agreemaent in this Security Insirumeant or
default under the Note, cender may notlfy Barrower of such breach, and may, at lis option, requirs Immediate paymaont In
full of all sums sacured by 2z Securlty lnsitumant without further domand and may foreciose this Security instrument by
judicial proceeding. Lende! shall be entilled to colloct alf exponses incurred In purauing the remedlas pravidad in thia
paragraph 18, including, but neatmited to, reascnable attornoya’ fees and costs of title evidenca.

10. Assignment of Leases. Horower hereby assigns to Lender all leases of the Propeny and ali security deposlis
made. in connection with leases of th:Proparty. Upan Lender’s notice to Borrower of Borrower's breach ol any covenant
or agreement In this Securlty instrument, Lender shall have the right to modify, extand or terminate the existing leasas and
to execute new leases, In Lender's scle dlstiution. As used In this paragraph 19, the word "lease” shall  aan "sublease”

if the Sacurity Instrument Is on a Isasehotd.

20. Assignment of Rents. Borrower uncorditanaily assigns and transfers to lender the rents and revenues of the
Property. Barrower authorlzes Lender or Lender’s agrnifs) to collect the rents and revenuss and hereby directs each tenant
of the Praperty to pay the rents to Lendar or Lender's onnt{s), excepl that Lender shall not be entltled to collact such rents
and revanues if and 1o the extent such rents and revenuws are belng collected by the holder of an assignment of rents which
has priority over this Securlty Instrumant. Prior to Lender's no'ice to Borrower of Borrower's breach of any covenant or
agreemeny in the Securlly [nstrument, Borrower shall callect snd recelve ail rents and revenusa of the Properly. The
assignment of ranls constitutes an absciuta assighment and not £ n assignment for additional securlly only.

If Lender glves notice of breach to Borrower, and to the extari *hat rents are not belng collected by the holder of an
assignment of rents which has priority over this security Inferest; () all rarw; racelved by Borrower shall be held by Borrower
as trustee tor banafit of Lender only, to be applied to the sums securad by the Segcurity Instrument; (i) Lender shait ba
antllied to collect and recelva ail of the rents of the Property; ard (I} eacit tenp=t.of the Property shall pay all rents due and
unpaid to Lender or Lender’'s agent{s} on Leadear's written demand to the teranl.

Borrower has not executed any prior assignment of the rents, except to the haid<r of a mortgage, deed of trust or other
encumbrance which has priority over this Sacurity Instrument and has not and will put perform any act that would pravent
Lendar from exerclsing any rights under this paragraph 20 which Lender pregently has, orany rights to which Lendsr may
becorme entilied In the tuture as a result of the release, satisfaction cr invalldity of & preser) axisting asslgnmant of rents.

Any application of rents shall not cure or waiva any default or invalidate any other rights or ramacdles of Lender, This
assignment of rents of the Property shall not cure or waive any default or invalidate any other righl or remedy of Lendur.
This assignment of rents of the Properiy shall tarminate when tha debit secured by the SBecurlty laist uraant is pald ln {ull,

21, Lender in Possessioll. Upon acceleration under paragraph 18 or abandonment of the Propar; and at any time

thereafter Lender (In person, by agerit or by judiclally appointed receiver) shall be entliled 1o enter upon. .ake possessicin

of and manage the Property and to collect the rents of the Property, including those past due, pursuant to paragraph £0
heraot. Howaever, Lender shall be under no obligation to enter upon, take control of or maintain the Property. Any renls p g
collected by Lender or tho racelver shall be applied first to payment of the cosis of managament of the Propery and n
collection of rents, including, but not limited to, receiver's fees, pramiums on receiver's bonds and reasonable ahorneys' fees, )

end then to the sums secured by this Securlly instrument,

22. Release. Upon payment of all. sums secured by this Security Inﬁirumant. Lander shall release this Sacurity
lnstrument withowt charge 1o Borrower, axcept that Borrower shall pay any recordation costs.

23. Walver of Homeslead. Borrower waives all rdghil of homastead examption in the Propenty.
24. Uaa of Praparly; Compliance with Law. Borrower shall not seek, agres to or make a chenge In the use aof thy

Proparty or ks zoning classification, uniess Lender has agreed In writing to the change. Barrowas shatl cumply with ail Iaws, :
ordinances, regulations and requiremoants ol any governmental body appiicable to tha Property.

inois Socond Mortgage Form - Fully Amort, {Rav. 3/32)
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUR UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST _

Borrower and Lender raguaest the holder of any mortgage, deed of trust or other sncumbrance with a llien which has
priotity over this Mortgage to give notice to Londer, at Lender's addross set forth on page one of this Mongago of any

default under the superor encumbrance and of any sale or oihar foreclosure actlon,
Y SIGNING BELOW, Borrawer accopts and agreos o the terma and covenanis containad In this Security Instrumoent

and In any rider(s) exacuted by Borrawer and recorded with i .
: / -7

/ 1/(7) = hﬁzs (Seal) - \*watfé-k/;?f»@xm/ (Seal)

-Borrower ,\?’/c'yﬁn Foley C/ -Borrowar

"B&ith P, Folay
{Seal) ‘ (Seal)
i -dorrowar

-Barrower.

STATE OF ILLINALS }
1SS
COUNTY OF Crdke ¥

, & notary public ln and for sald County and

i Samuel M. Einhorn
State, do hereby certify that TZiEtR P, Foley and Joan roley, Tis wife
prrsonaily known 1o ma 1o be the same person(s) whose name(s) lo (are)
subscribed to the foregoing Instrumaent, apueared before me this day in person, and acknowledged that she (he) {they)
signad and dellverad tha said Instrument as ber (itis) (thelr) fres and voluntary act, for the usaes and purpases thereln set

forth.
22nd
GIVEN under my hand and offictal seal, this ) day of
19 92 .

R
|!1
‘-;('A.\‘\

| mf\'\ \‘\ H
A / NOTARY PUBLIC
1

This tiis'ozment was prepared by:

Please Record and Return to:
LA OFFICES OF

R O L A S W ¢ ABIA CENTRE I
~%\:;- ::i: "';) %;Sw Bsmvm AMAWR AVE,, BUITE 130
e © ROSEMONT, ILLINOIS 60018
- nfifance Funding Company, IncC.
135 Chﬂsmut Rldga Rd.
1
Atten.: Recorded Docs.
Altention:

Pg. G005
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-1 O
Lot 12 in Mildred M, Tolar's Resubdivision of Lolsn 57 <asd 60 and 02 to
64 in R.A, Cepek's Arlington Highlands, a subdivision of pirts ol
Sectipns_ 4 ang 9, Township 41 North, Raaqe )1 Past of the Third =~
Principal Meridian, and parts of Sections. 31 and 32, Township 42 North
¥??qe 1l Fast ol the Third Principal Moridian, in Cook Counly,
) iinois,
PLTN, 03-31-415-022 L n , 1
c/k/a 506 8. Mitchell, Arlington Heiahts, Il 60005
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