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- THIS MORYCAGE {"Security Tnstrament”) iy given on DECENBOR 29, 1992 o1, The mortgugor v

QORDON G  GLULER AND: ELAILNE Jo QTLLEAW o HUSBASD D WY R e
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S L U : Ll e s e e g e ("Borrower),
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3 which fs argonized and existing uader the liwsof  TUE STATE.OF "TLLINOrS T ol whasd addrows s
: BOO WAUKEGAN ROAD, GLENYIEW, 1L, 60025 ' . "0 000 e (Chender).
Barrower owed Lendur the principal simof. " NINETY SEVEN THOUSAND DOLLARS AND NO/100 ,
s T R T PR Dollars (U.8. § 97,000,040 I Thiﬁdabt'cso
svidanced by Borrower's note dated the 'samo dats us this Security Instrument (*Nole®), whith provides for nsinthly ‘
£ payments, with the full dobt, if not paid ‘earlicr, ¢usand paynbleon  “JANUARY 1, ‘2008~ *; ‘Thi Syeurity' Ly
t=  Instrument secures to Londer: (a) the repayment ofiths debt wvidensod by the Note, with/intorost, and-all renswale; * e piy
extensions and.modifications of the Note; (b).the payuirt of all olher,sums, with interest, advanced under purageaph 7 ¢
to protect.the security of this Security Instrumént; and. (¢} the parformance of Borrowee!s cavenants and sgreaments . .
under this Security Instrument and-the Note, Far this purpose, Borrower docs hercby mortgage, grant.and goavey to- @
Lender the following described property located.in,  CQOK 70 " 0 T e e L-(_.‘
v County, Hlmoiss — Lo e e g el e e e j

- . THE NORTH 96 FEET OF THE SOUTH, 240 FEET OF TWE VEST 240 FEET OF THE EABT 290
"4 FEET OF THE NORTH 20 AGRES: OF -THE SOUTH EAST §z4 OF . THE SOUTH.WEST 1/4 OF.

i SECTION 28, VOWNSHIP 42 NORYH, RANQE 12 EAST G- THR THIRD:-PRINGIPAL HERIDIAN,
1 ‘ [P teeloun g ol e
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coo 1508 GREERWOOD. RD.L - o -0 o G UE RV LB e .
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Winoig: 80025~ “.- . ("Property Addregd™; - . ¢ o laon o oerowae e ol
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- TOGETHER WITH all tha improvementsinow or hereafter erectod on'the progerty, and all esscmonts,
appurtenances; 'and fixtures now or hereafier a part of tbe property, All'replacements and:additions shail also be- -
covered by this Security Tnsteament. All of the foregoing is referred {o in this:Security Instrument os the* Property.” ' - oM

. BORROWER COVENANTS that Borrawer is lawfully seised of the estate hercby convayed and has ‘l‘l_lpiri‘ght o P
sorigage, grant and'convey the Property and that the Property is bnenciimbiéred, except for enchmbrunces of record. AN
Borrower warrunts and will defend gencrally the title o' the Property against all claims and demands, subject to uny o
encumbrances of record.. - T e R
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-+ All insurance policies and renewals shall be acceptable to Lender and shall include a standard morfgege clause,
Lendér shall havethe right to' liold the policies and renewals. Tf Lehder requires, Borrower'shall prompily give to Lender
all receipts of paid premiums and renswal ootices. In the eveat of loss, Borrower shall give prompt notics tg.the.
insurance 'cqrr{ier_and Lender, Lender may make proof of loss if not made pramptly by Borrower, '

... Unless Lender and Barrower otherwise sgres in writing, insutance procecds siall be applied (o restazation or repair
of the Property damaged, if the cestoration or repair is economically feasible md Lender's security. in not lessened, If the
rostoration of. repair 18 not ecoromically feasiblo or Lender’s seeurity. would be Jessened, the insurance proceeds sball
be applied to the sums-secured by thig Seeurily Inatrument, whether or not then.due, with nny axcess paid to. Borrawer.
If Borrower shandons the Property, or docs not answer within 30 days & actice from Lender ihat the insurmnce cwrries
has offéred to setile a claim, then Lender may collect the insuranco procectds, Lendor may uso the procecds to repulr
o festore tho Properly of o puy-sumi secitred by this Securlty Tnstrumeit, whetlior of riat then dus, The 30-diy porioed
Wil beginwhbn the notice i ghven, o T AT
- Unlesy Lende wid Borrower otherwise agrec in writing, any application of procecds to-principal almll not extend or
postpone the due dais »F the monthly payments referred.to in paragraplis 1.and 2,0r change tho amount.of ths. . .
payments, [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fromi dpisage to the Property prior to the acquisition shall pass to' Lender to the extent of the sums
secured by this Security inx:pisent immediately prior o the sequisition, =~~~ 7 T T

. 6. Occupancy, Preservavun, Maintennnce and Proteciion of the Property; Barrowers Loan Application;
Leaseholds. Bprrower shall occupy,. establish, and use.the Proporty.as Borsower's principal sesidence within sixty days
after the execution of thia-Securiiy instrument and, ghail continue to-ocgupy the Property . Borrower's prineipal:
residenco for at leaat one year after thedats of acoupancy, unless Londer ptherwise agrecs in: writing, which consent
ghull not be uareasonably withheld, or un’éss extenuating circumstances exist which gro beyond Borrower’s control.
Borrower skl not destroy, damage of impeis the Property, llow the Property to detsriorate, or commit waste on the
Property. Borrower shall be in default if any basfaitiure action or proceeding, whether clvll or ¢riminnd, in begun that in
Lender's good faith judyment could reult in forteltgzo of the Property or othorwiko materially Iinpair the lion craifel by
Ihin Gezurity Teatrument os Lendor's sécirity intareds Doecrowor iy ctro sich 4 dofuilt and rofautitd, ad provided in
paragraph'18; by cuushig this action or proceeding to bo Sisuissed with a rullng that, in Lendet's good faith -~
determiination, presludey-forfeiture of the Borrower's inferet in'the Property or other material impairmént of the lien
created by ‘this'Security Tnstrument or Lender’s security intercat -2orrowsr'shall also bo in dofaull if Borrower, during the
loan application process) gave materially filse or inaccurateinforvlion'or statements to Lender (or fulled to provide '
Lender with any material information) in connettion with the loan avidanced by:the Note, including, but not limited to,
representations conceming Batrower’s occupicy of the Properly as:a piincipal residonce, If this Seourity: Instrument is
on & leasshe!d, Borrowse shall comply with all the provisions of the:leass, /1f Borrowor acquires feo title to the: Property,
the {caschold and the fes title shall not merge unlosy Londer agrecs 1o tho mergesin writing, . -+~

7. Protection of Lender’s Rights in the Property, If Borrower fills to' perforvi the'covonants und agrecmients
contained in this Security Instmament, or there iy a legal proceeding that may signiticutly aftect Lender’s rights in the
Propery (such as a proceeding in bankruptey, probate, tor condemnation or forfeiluie ur tu enforco laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value iho Praperty and Lender's
rights in-the Froperty. Lender's actions may include paying nny suma-sectired by & len whicl: ius prionity ovor this
Securily. Instrument, apiaring in courl, paying reasonable attornoys' foes.and ¢nitering on o' Preporty ta mwks
supnirs, Although Lender may take action under this puragraph 7, Leader dogs not fave o do s,

- Any nmounts disbursed:by Leador under this parageaph 7 shall become additional dsbt of Bormwr, s2cured by,
this Security: lostrument, Unluss Borrower and Lender pgroo to other termy of puyment, these amounts 2o bear -
interest from the date of disbursernent at the Note mto and shall be payable, with-intareet, upon natice fram Lender (o
Borrower requesting pnyment. N ,

8. Mortgage Insurance, If Londor roquinat mortgage insurancy o & condition.of imuking the loan securcd hy this
Security Instrument, Borrower shall py the premiums required to maintain the mortgage Insurance in-effect, If, for mny
reasor, the mortgage insurance caverago required by Lender lapsss or ceuses to.be in effuct, Borrower, shall pay:the
premiums requirsd to obtain coverage substantinlly equivaleat to the mortgage insurance proviously In offoct, at- cost
substantinlly equivalent to the cost to Barrower ot the mortgnge insusance previously in effeat, from an alterate
mortgoge insurer approved by Lender, If substantially equivalent mortgage insurance covoruge isnot availahlo, :
Borrowes shall pay to Lender each month a sum oqual to one-twelfth of tho:yearly mortgags insutnce premium being.
pit by Borrower whan the insurance coverags lapsed or.censed to be in effect, Loader will accopt,-use and redain:thess
payments-as a:1oas reserve.in lieu of mortgage insurance. Loss reserve payments may no longor be required, ot the -
option of Lendar, if moctgags insurunce coverage {in the amount and: for the periods that Lender requires) provided by
an jnsuror approved.by Leader again becomos available and ju oblained, Borrower shall pay the preminma requived to
maintuin martgage insurance in effect, or.do provide a loss reacrve, until the requirement for mortgage isxurunce ends
in accordanca with any writien Agreement helween Barrawer and Londor ar gghcablo lawe .
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_cecured by this Security Instrument. Howsver, this option shall not b exercised by Lender if exercise is prohibited by
federal law a8 of the date of this Security Instmment,

If Lender exercises this cption, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date Lne notice is delivercd or mailed within which Borrower muat pay all aunis secured
by this Security Instrument. If Borrower fails to pay thess sums prior to the ¢xpiration of this period, Lender may invoke
any remediss permilted by this Security Instrument withiout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrnment discontinued at any time prior to the earlier oft (8) 5 days (or such other period
ns applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those corditions are that
Borrower: (a) pays Lender all sums which Lhen would be due under this Security Instrument and the Note as if 0o
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action
a3 Lender may reasannbly require to assitre that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatinn to pay the sims secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Tarrower, this Security Instrument and the obligations secured heroby shall remain fully effective as if
no acceleration had ozcarred. However, this right to reinstate shall not apply in the case of acceleration under
parugraph 17,

.- 19, Sale of Nate; Crsron of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer") thut collects monthly payments due under the Note and this Security Instrumeat. There
also may bé oné’or more changes of *he Loan Servicer unreloted 1o & sale of the Note. If there ik 4 change of the Losn
Servicer, Borrower will be given writter cotice of the change in sccordance with paragraph 14 above and epplicable law.

The notice will state ths name and addi2z3 4t the new Loan Servicer and the address to which payments should bo
made. The notice will also contain any othier i:iarmation required by applicable law,

20, Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or release of
any Hazardpus Substamces on or in the Propesty, Bagrawer shall not do, nor allow anyoue, else to do, anything affecting
the Property that s in violation of sny Environmental Leww, The preceding iwo seaténces shinll not spply to the presence,
lise, or storage 6n the Property’of small quaatities of Fa'ardoud Siibstanices thut are generally recognized o be
appropriate to norral residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender writen notice of any in{cstigntion_.wciqi—'rn. derﬁu'rigl;-law‘ﬂ{zit or other action by

any governmenial or regulatory agency or private party involving tie Property and any Hazardous Subsiance or
Environmental Liwof which Borrower has actusl knowledge. If Beirewsr leams, or s notified by ‘any governinental or
regulatory authority, that any removal or other remediation of any Hazsucuns Subsiance affecting tho Property is
necessary, Borrower shull promptly take all necessary remedial actions iu fercrdance with Eavironmental Law,

As usediin this paragraph 20, "Hazardous Substances® aze those substances defiiiod as toxic or hazardous
substances by Environmental Law and the following substauces: gasoline, keroscae, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conwiring asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law" means fedrinl laws and laws of the
jurisdiction where the Property is Jocaled that relate to heaith, safety or environmental protecdon,

NON-UNIFORM COVENANTS. Borrower and Lender furthor cavennt and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice te Borvower prior to accelerntion folle wing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration ns’er puragruph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to:Borrower, by wiuch the’
default must be cured; and (d) that failure (o cure the default on.or hefore the date specified in the note: may
result in acceleration of the sums secured by this Security Instrument, foreclnsure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after aceeleration and the
right to assert in the foreclosure proceeding the non-existence of a-default or uny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or hefore the dite specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by, this Security Instrument without further
demand and may foreclose this Security Instriment by judicial procceding. Leader shall be entitled 19 collect all
expenses fncurred in pursuing the remedies provided in thiy paragraph'21, incluiding, but rot limited to,
rensonnble ntiorneys’ fees and costs of title evidence.
22, Rileise, ‘Upon payment of all sums secured by this Scourity Instrunient, Lender shail releaso this' Svourity - "
Instrument withaut charge io Borrower. Borrower shall pry any recordation costa. 1 e e
23. Waiver of Flomestead. Bo
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