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{CONDITIONAL RIGIHT 10O REFINANCE)
Ican # 17-140

THIS BALLOON RIDER is made this 2Bth day of Dacenber , 19 92 .
and is incorporated into ard shall be deemed to amend and supplemnent the Mortgage, Deed of Trust or Deed to Secure Debi
(the "Security Instrument™) of the same date given by the undoersipned (the “Borrower”) to secuss the Borrower’s Noteo to

MEGA MORIGAGE CCMPANY
(the "Lender") of the same dute and covering the propoerty described in the Security Instrument and located at:

5007 N. McVICKER, CHICAGO, ILLINOLS - 60630

T ’ {Proporty Addsess)

The Interest rate stiuted on the Note fs called the "Mote Rate,” The date of the Note Is ealied the "Nate Date.” 1 uaderatan
the Londer may transior tha Note, Security Instrumont and thia Riddr. ‘The Londer or anyone who takes the Note, the Security
Instrument and this Ridor by transfer and who s entitied to recelve payments uinder the Note Iz called the "Note Holder.”

ABDITIONAL COVENANTS. In addition to the covenants and ngreements in the Security Insirument, Borrower and Lender
further covenant and agres as follows (despite anything to the contrary contained in the Security Instrument or the Note:) -

1. CONDITIONAL RIGHT TO REFINANCE

At the matyviiiy date of the Note and Sceurity Instrument (the "Maturity Date”), T will be able to obtain a new loan ("New
Loan") with a’ e Malurity Date of January 1st »20 23, and with an interest rate equal to the
“New Note Rate" detarmined in accordunce with Section 3 helow if nll the conditions provided in Sections 2 a5 below are
met {the "Conditional Reflinancing Option"). I those conditions are not mat, I understand that the Note Holdzr is under no
obligation to reEnance or modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my own
resources or find a lgndzr wiiling to lend me the money to repay the Note. ‘

2, CONDITIONS TO OUTTON
It 1 want to exercise the Conditional Refinancing Option at minturity, cectain conditions must be met as of the Maturity
Date. These conditions ure: { £ must still be the owner and occupant of the property subject to the Security Instrument (the
"Property”); (2) 1 must be current i ny monthly payments and cannot have been more than 30 days late on any of the 12
schediuled monthly paymenis immedizie’y preceding tiiz Maturity Date; (3) no }en against the Property (except for taxes and
special assessments nint yot due and payabizj-other than that of the Security Instrument may exict; (4) the New Note Rate
cannot be more than 5 percentage points zoove the Note Rate; and (5} I muat make a written request to the Nota Holder ns
provided in Section 5 below,

9ZIBGH2B *
3. CALCULATING THE NEW NOTE RATE , o
The New Note Rate will be a fixed rate of interss® »gual to the Federal Natlonal Mortgage Association's required netyietd 7
for 30-year fixed rate mortgages subject to o 60-day riandsrory delivery commitisent, plus one-half of one percentage point i -
{0.5%), rounded to the ncarest onc-eighth of one perceniage point {0.125%)(the “New Note Rate"). The required et yield e

shall be the applicable net yield in effect on the date ana tim=.of day that the Note Holder reccives notice of my clection to
exercise the Conditional Refinancing Option. If this requird r.et yield is not available, the Note Holder will determine the
MNew Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculated in Section 3 above is nat sreater than 5 percentage points above the Note Rate.
and nlt otlier conditions required in Section 2 above are satisfied, the Nuie Holder will determine the amount of the monthly
payment that will be sufficient to repay in fuil {a) the unpaid prirncipal, plus (o) ascrued but unpaid interest, plus {(c) alt other
sums I will owe under the Note and Security Instrument on the Muturity Date (assuming my muizdily payments then are
current, ns required under Section 2 above), over the term of the New Note at ths *ew Note Rate ir rqual nionthly payments.
The result of this calculation will be the amount of my new principal and interet farment every meas: uatil the New Note
is fulty paid. :

5. EXERCISING THE CONDITIONAL REFINANCING OPTICN

The Note Holder will notify me at least 60 calendar days in advance of the Maturity 1>2ie and advise ma of the principal,
acerued but unpaid interest, and all other sums [ am expected 1o owe on the Maturity Date. T'ie Note Holde: alsy will advise
me that [ may excreise ths Conditional Refinancing Opition if the conditions in Section 2 abive ©ir=-met. The Note Holder
will provide my payment record information, together with the nome, title and address of the persn’. rapresonting the Note
Holder that I must netify in order to exercise the Conditional Refinancing Cption. If I meet the cordizions of Section 2 above
I may exercise the Conditionat Refinancing Option by netifying the Note Holder no later than 45 calindar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upen the Federui WNotional Mortgage
Association’s applicable published required not yield in effect on tho <late and tims of day notification i3 re~rived by the Note
HMolder and as calculated in Section 3 above. T will then have 30 calendar days to provide the Nots Holder with accepiable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Wit Holcler will advise
me of the new interest rate (the New Note Rate), new moathly payment amount and a date, time and place 2t wihich T must
appenr to sign any docunents required to complete the required refinancing. I uaderstand the Note Holdei ‘wiil charge me
a $250 processing fec and the costs associnted with updating the title Insurance policy, if any.

e

. BY SIGNING BELOW, Borrpwer accepis and agrees to the terms anid covenants contained in this Balloon Rider.

S( -57/‘9 ya?d \ﬁﬁﬂﬂ £ %&-’f el (Seal) ‘ (Seal)

STANISLAW KOSIEK, SINGLE/NEVER MARRIERrower : Borrawer .| -
(Seal) ‘- ' : (Seal) -
Borrower Borrower

 {Sign Original Only]

MULTISTATE BALLOON RIDER.Single Family-Fansie Mas Untierm lnstramsnt . Foim 3108 1258 (sape 5 W1 [
AATNDO DYNATEK 1140 ' "Form 6549 (9002) ..
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17, Transter of the PrutN Q F lF l Qll Alw ' QIQBH { tho Pmporcy or any interest in it

1] sold or transforred {or If & beneficial interest in Bocrower is sold ¥ tmwlergbd ad Bmmwgr iinot waatursl porson) without

 Landés’s prior written consont, Lender may, # its optlon, require immudiste payment in full of aft sums socured by this

Sc;c.umy Instrument, Howevor, this option shull ot ho exercwed by Londer if exvecise is prohibited by federsl law s of the date
of this Security Instrument,

If Lendor exercisos this option, Lender: shall give Borrower notice of uccoleration. The notics shall pravide a peried of not
feay than 30 days from the date the notice Jv’ deliverid-of ‘mailed. within which. Borrower anust pay all sums secured by this
Socurity Instrument. 1 Borrower falli to pay 'thasg siims prior t the expiralion of this period, Lender may invoke any remedies
permitied by this Security fnuemmonl without furthzsr notice or desand on Borrower,

18, Burrower's Right to Relnstate, If Botrower mesls, cenuln conditions, Horrower uball. havs (hu; gight ta have
mffmcmmn! of thin Security Inuimmenl discontinued at any,. umn prios i, the. uarlmr of: (a) 5 dayn (or such other period s
spplicable law ‘muy specify for reinutatoment) hofore aale of 1hs, Property. pumumt to,any powes, of sule,conlained {n this
Security Instrument; or (b) entry of u judgmont enforcing this Security Inslrument, Those condilions wre that Borrower: (8) payk
Lender all snms which then v ould be due undsr, this Security Instrument and the Note as if no acceleration had occurred; (b)
cuses nny dafuilt of any other covenants or ‘ggroements; (u) puys sl oxpénses incurred in enforcing this Security Instrument,
mc.luding, but not Yited 1o, rensornble attorney” foos; and {d), takew sugh action as Londer may. rgawmbly requirn 10 assre
that the, lien of this Sezurity Instrument, Lender's rights {n the Properly ‘aid Bcsrrowe;r (] obligulwn to pay the sms secured by
this Securily 'Instrumeit Jshall continue unchanged. Upon reinutatement by burrowor, this Security Instrument and the
obligations secured herepy sk all remuin fully effective as if no acceloration, had-occurred, However, this right to reinstate shall
not apply in the case of acceliantion under paragraph 17.

19, Sale of Note; Change rJ Loan Servicer,. Thr. Note or & paztial interest in the Note (together with. thie Secunly
Instrument) muy be sold one or mor: tines without prior notice to Borrownr. A sals may result in a chsnga in the entity (lmown
25 the "Lonn Servicer”) that collects mowtily paymenty due under thy Noty. and this Security Instrument, Thers also may bo one
or more changes of the Loan Servicer unioated. to.a sule of the Nolo, If thire is & changu of th= Loan Servicer, Borrower will b
given writien notice of the change in accordan.e with paragraph 14 above und applicable law. The notice will state the nnma and
addrosa of the naw Loun Servicer and the nddrese-to which paymeam shnuld be:mads, The notice will also contein any other
information required by applicable law.

20, Hurardous Substances, Borrower shall n\.‘. rause of purmu !hb prt:senw, use, duipoual. storage, or, release of any.
Huzurdous Substances on or ia the Property. Bicrower szl not ‘do, "rior uilow #nyone clse to do,’ anything affectmg the

Proporty that is in violution of any Bavironmental Law, Toe preceding two sentences shell nob apply o the presence, use, of

| stnragu on the Properly of small quantities of Hazardous Subs anes that are genorally recognized to be appropriste to normal
residentin] uses and to mnmtcnum.a of the Pmperty

Borrower shill prompily give Leisder wrilten no(:w of any jnvestytion; claim, demand, Jawsuil ‘or ottier ‘action by’ any

goveramental or regulatory sgency or private parly involving the Propm)f ard any Hazardous Substance or Environmental Law
of which Borrower has nctual knowledge., If Borrower learns, or s notitied by any governmental or regulptory authority, that

any removal or other remediation of any Hazardous Substance affecting the Praverty”is nocessary, Borrower shall promptly take
all necessary remudinl sctions in accordance with Enviconmentai Law,

As used i in this parugraph 20, "Hnzardous- Subsmnces e thope substances Gofine as foxic or hazardous substances by
Enwronmcnwl Law.and the following e.ubstances. gawlmo, kemsme.,}plhar flammatfo or. toxic, petml:um prqducls toxic
pesticides’an.! herbicides, volatils solvents, materials’ contau}mg ashestos or tonmldehydé, wi mdwaclav- materials, As used in
this parugraph 20, "Envnromnemal Law" means federal laws and laws of the jurisdiction ‘whre (hé Propierty is located that

7ate o health, e.aio!y or envuonmenlal protection, v

_NON- UNIrORM COVENANTS. Borrower and Lundur farther cuvenunt snd lgme s fullows o2

21, Awelenumn, Remedlw Lender shall § give nofice to Borroww prior in Beceleration folloy! iny Rorromr’u In-each
ol‘ uny covenant or ngréement in this Securily Tnstrument (but not prior to iceelevation under phragruph 17 unless
applicable law provides otherwise). The notice shall specify; (n) the defauit; (b) the action required to cure the defoult;
{¢) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
mn-extstence of u default or any other defense of Borrower to accelerntion and foreclosure. If the defaulf is not cured on
or before the date specified in the notice, Lender, ai its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shll be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph

21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

22, Release, Upon payment of ol) sums secured by this Security Instrument, Lender shalt release this Security Instroment
without churge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. Form 3014 9/30
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