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7‘_ ’ Tl- !E MORTQAQE, AHBIGNMCNT OF RENTS AND ?:JEOL!FHTY AGREEJ yralijafiar refor (4] M " in modo as of
- DECKEBER 22 1592 © o ANERTCAN NATIONAL BANK & %uﬁ?u‘ Or "CHIASS " T Domoraly’
‘fi_ : but nolely a8 Trustes pursuant 1o Tiust Agmoment dated & %m and known as Truet No, _IEEQ_EQ—‘;; {"Morigagers”), with a

malling address at .33 N. LASALLE STREET, CH ,
tinota, _60G690 . to Spalter Finance Co., {"Mongagee"), with a maliing address at 8831.33 Gross Point FHoad, Skokle, Hinols, BOO77;

- WHEREAS, on the dale hereal, the beneficlary (the “Beneficlary”) of the ubove-cdescribed Trust Agreement emu"ai d. and delvered
io' Mdngagoo hie Promiasory Note (the "Note®’) of even daie !n tho principal sum af ..., VE_THOU rouR RED AND
s (312-400 (ﬁf-»—-— '}

Doltars mads by _OLIVER GIGOVSBKI DBA GIGOVEKL ENTVRFRIBES L ("Maker") -
" plyablo to the order of Mongagee In instaliments as follows: ' .
I ¥IVE_HUNDRED SIZTEEN AND 67/100~ ($516.67
' Dollam on the 2ind day of JANUARY , 1993 and EWE HUNDRED SIXTEEN AND 67/100 ?
$316.67 :) Doilars on the same day of sach and avery month
- theroatier tor  THENTY=TWO0 successive montha and final instaimem of . FIVE BUNDRED SIXTEEN magWIW“
s

" Doars on the _22nd_ day of _ DECEMBER __, _ 1994 _ (including a Finence. Charge of §.22400.80~——=wg provided in the Note).
Al paymants dus under the Note shall be pald 1o Mortgagee at the office of Mortgagee at ita address set forth above, and

. 'WHEREAS, st the direction 6! the Beneficlary under the above-described Trust Agreement, the Morigagor promises 1o pay out of tha portion
“of the Tuet Estate sublecl ' the Trust Agreement ihe Note, tind all-cther Jmlubmdnesa. obligations and liabllities which thia Mort-
.. ege seoures pursuant 0 any Sl e terms.

T NOW THEREFORE, 10 ssturs payiment of the Note when the same ecomes due amvi payable (whathor by Iapse of time, accelaratisn or othar-

i wise) Including sl ranswals, exiaruizns, madifications and refinancings and ofl olhe indabtednsss, obligations and flabilities which this Mort-
Dngage weoures pursaant to any of 12 torma, Morigagor dees hereby GRANT, MORTOAGE, CONVEY AND ASBIGN fo. Morigagee, lis SUCCaNao!S
‘eg\End ansigns, the foliowing describeu /oa! as!ma sltuated in the Cointy nt !.'OQL -, Biate of {ilinois, to wit: - ‘
m,un- ‘WINETEEN ——— {19)
-THE SUSDIVISION OF THE ROP’A’ HALF (1/2) OF THE NORTH HALF (1/2) OF LOT FIFTEEK (15)
¥ DAVLIN KELLY AND CARROLL'S ‘,"niDIVISImI OF ‘THE NORTRWEST QUARTER (1/4) OF SECTION
6, TOWNMSHIP 40 HOKTH, RANGE 13, LAST OF THE 'THIRD PRINCIFPAL MERIDIAN IN COOX cunm

xu.mxs comouu KROWN AS 2948 NOLT.( BARDING AVENUE, CIIICAGG, I.. 60618.
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. Mlireet Address: 2945 NORTH HARDING AVENUE, CHICAGC, IL sum .
1N, PIN: 13-26-118-024-0000 /

"Epwum"“ pm’:gafgd WAm Bﬂﬂm D. G()m’ 205 ll. IAIDOLPH. / -"['E 2201, GHICAGGL!’ Ila 6060&

ETHER WITH (1) all buildings, improvements, fhduren, appurtent nces, sasemaeanis ar ! he editamenis thareto belonging; and togjaihnr with’
it equipment and machinery now or hereafter thereoln or thereon used: io supply heat, gaw, alr cunditioning, electrical, sprinkler systeme, plumb-
hg, water, light, power, refrigeration and ventliation; elevators, escala tors, communication ard sicctronlc monitorlng equipment, tanke, pumps
nd together with any other fixtures, eGuipment, machinary or other p srsonal property now or L.ejustier piaced on the above described preperty
which shall be employed In connection with the oparation, use, ncciipancy or enjoyment. therec:; (7, all right, litle and Interest of Morigjagor,
ncluding any alter-acquired tlile or reversion, In and to the righis-of-w ay, roeds, sireels, avpnues ara aiitys adjoining tha Mortgaged premises;
) (3] al) rers, Issues, procesds and profits accruing and 10 eccrue trort the Morgageds Pramises and all (inht, title and Interest of Merigagor In
arki to any and el) leasen approved by Morigagee now or hersafter un or alfecting the Mortgaged Pranjises, whether written or oral, and.ail
. olher eases and agreamonts for the use thereof {colleclively “Leaser *), together with all security therator g1io 3f) monles payable thersiinder,
subject, however, (e the conditional permission of Mortgagee given to \: ortgagor to collect the rentais 1o be piid piirsuant thereto, provided Mort-
gagor shall notl be In default hereunder; and {4) all procoeds heretofor 1 or hereatier payable to Mortgagor by cap.or of loas or damage Ly fire
snd such other hazarda, casualies and contingencles insured pursua it to the Insuraince policies herelnattor a3 nhud and awards and other
.. compensation haretofore or hereafter payatle to Mortgrgor for any taking by condennatlon or eminent domain pruczsdings of ali or any part
of the Morigaged Premisaes or any easement or appurtanance thereol, Including severanie and consequential dariage. (sald real astaty and
- alfolf: lho above coliectively referred to hereln as the “Morigaged Premises")

’TD H.WE AND TO HOLD the Morigaped Premises unio Mortgagee. its successors aind assigns forever (Mongagor hereby RELEASING AND
Lo WWAIVING all rights under and by viriue of the homestoad exemption laws of the State ol inols and all rights of homestaad created by the Foderal
. Bankrupicy Code) provided, however, that if and when Mortgagor shall pay the principal and accrued imerest an the Note arwd all other indebtetineas
" hereby. secured shall be pald in full and shalt perfurm all of the terms, covenants and agreemania conlained harein, then this Morigage: shalt
" be released upon the written request and expense of Morigagor.

. Morgagor covenants that Mortgagor Is lawlully seized of the real estate hereby conviiyed Bnd bas the right to mortgeg<, grant and corwoy the
“ - Mortgaged Pramises; that the Morigaged Premises are unencumbared and that Mortdigor will warrant and defond generally the titie to the Mort-
“gaged Pramises againat all clalms and demands, subject to any declarations, eanoﬂanta and resirictlons listed in a schedule of excepti -
coverage in any litla insurance policy insuring Mortgagor's Interest in the Mortgag ;

a I Premiges.
MOH’TGAGOFI HERERY FURTHER COVEHANTS AND AGREES ASB FOLLOWS: . %2,
er Inde

“ 3. Morgagor herebv agreos: (a) 1o oay when due all indebladnenss sacured by this Merigage, all interest thereon and all biadriess,
" obligations and liabllities which this Mortgage sacures; (b) not to commit or permit tc exis! any waste of the Mortgaged Premises and to keep
the :Martgaged Premisss In good canditlon and repalr; (¢) to keep the Morigaged Pramisaa free of any mortgage, trust deed, mechanic's 1Ien.
orather jien or encumbrancs; {d) naut to suffer or permit uniawful use or any nuisance ic exist upon the Morigaged Premises; (8} nol to remove
or deipdlish any pan of the imprcwemams of a structural nature which woilld adversily alfect he value of the Mertgaged Premises; (f) not to

" abandon the Morigaged premises; (g) o pay when due any Incebledness or liabllity ivhich may be securod by & mortgage, llen, other encum-

" brance or charge on all or any part of the Mortgaged premises equal or sanlor In-priority to this Morigage; (h) to complete within a reasonable
tims any buildings or improvements now or at any time in the process of eraction upon the Mortgaged Promises; {i) immediaiely after destruction
or dumage to ali or any part of the Morigaged Premises to commence and proimpily comgitele the rebuiiding or restoration of buildinge, ‘mprovements -

. and all vihér property now or hereafter on the Mortgaged Premises urless Mongagee elects t: apply the proceseds of insurance o the-indebledness

* sacured by this Mortgage as herelnafter provided; () to comply with all laws, regulatiois, rulings, ordinances, orders and al) othar requireients
Jmposed by any governmental or other campetent authority and with all restrictions, covenanils and conditions relating to the Morigaged Premises
or.to tha use of thereof; (k) not to make or permit, withou! first obtaining the written contiont of the Mortgagee, the use of the Moripaged Premises
fur any purpose othar thal for which It was used on the date of this Morigage or the removal, demoiition or sale of any building, improvement,
-ﬂxtufe. machinary or equipment now or hereafter upon the Mortgaged Pmmlm. (1) lu kasp and maintsin such books and reco:da as required

0}




18. No consent or waiver, express » or n the performance by Mortgagor of
eny obiigations contained herein s RE 3 Fﬂ@}*ﬁk‘g H ce in any clher tiustance or any other
obligaﬂon hareutider. The failure of gagit Iselplth ¢ It aw !h maturity of the Indebtadness secured

hereby and/or to foraclosa the lien hereof follmwlng any Event of Deiault hareunder, or to axamise Bny other reamedy granied o Morigagee hersunder
or undsr applicable law In any one or more instances, or the acceptance by Morgages of partial payments of such indebledness shall neither
constitute a waiver of any such Evert of Default or of Morigagee's remedies hereunder or under applicable law nor esiablish, extend or affect
any grace perisd for payments due under the Note, but such remedies shall remain continuously in fores. Acceleration of maturity, once claimed’
hereunder by Mortgages, may at Morigagee's option be rescinded by writter acknowledgment to that effect by Morigages and shall not affect
Morigagee’s right to accelerate maturity upon or after any fuiure Event of Defauit.

19. Morigagor shall pay Mortgagee's cosis and expensas, title charges, search fees, appraisal fees, recording fees, costs of survey, trusi fees
and attornays’ fees for negotiaiion, drafitng, closing and proteciing this Morigages and loan documenig and for advice in connrection therewlth,

20. Mortgagee shall have the right to inspect the Mortgaged Prem‘ises at all reasonabie times, and access thereto sha!! be permitied for that purpose.

21. Mortgegor represents and agrees that the proceeds of the Note will be usad for business purposes and that Note 2nd this Morigage are.
exempt from limitations upon lawful interest, pursuant 10 the terms of the iilinois Revised Statutes, Chapter 17, Parayriy 6404,

22. All communlcations provided for herain shall be In writing and shail be deemed to have bean given when delivere; parsonally or three (3)
business days after mailing by United States certified mail, return racelpt requested, first cless matl, postage prepeaid, addressed to the parlies .
hereto at their addresses as shown at the beginning of this Morigage or to such other end differant address as Morigagor or Morigagee may .
designate pursuant o a wiitten notice sent in accordance with the provisions hereof.

23. This Mortgage shall be construed in accordance with and governed pursuant 1o the laws of the State of liinols. Wnenever possible, each
provision of this Mortgage shall be interpreted in such a manner as (o be effactiva and valid pursuant (o applicable taw,; provided, however, that
it any part hereof shali br. piohibited by or invaild thereunder, such provision shall be ineffective to the extent of such prohibition or invalicﬂty
without Invalidating the renaining provisions of this Morigage.

24, Whenaver any of the part'es hereto is refarred to, such referance shall be deemed (6 include the successors and assigns of such paﬂy,
and ali the cavenants, promises av.d agresments in this Mol .:ge conlained by or on behalt of Morigagor, or by or on behalf of Mortgagee, shall
bind and inure to the benaeflt of the respective heirs, executors, administrators, successors, vendees and assigns of such parties, whether so
expressed or not. In addition, all ecvenants, promises and agreemants of Mortgagor harein shall be binding upon any other parties claiming
any interest in the Mortgaged Premises undar Morigagor. If more than one party signs this Instirument as Mortagor, then the term "Mergagor”
as used herein shall mean al! of such pis-ue3, iointly and severally. In addition, the term "Mortgagor” shall inciude all persons claiming under
or through Monigegor and ali persons liaplr, *ur the payment of the indebtedness or any part thereef, whelher or not such persons shall have
executed the Nole or this Mortgage.

25. This Mortgage is executed by AMERICAN Y4” ‘L, BANK & TRUST CO. OF CHIGARQorsonally, but solely as Trusiee as aforesaid, .
in the axercise of the power and authority conferred upwi-and vested in i as such Trustes {and said Trusteee hereby warrants that if possesses. |
full power end authority to execute this instrument), ad it is expressly understood and agread that nothing herein or in tha Note shalt be con-
strued as creating any llability on said Trustes personan;-tcpay the Note or any interest that may accrus thereon, or any indebtedneis accruing
hereundsr, or to parform any covenants, conditions and {grr.ements hersin or thersin contained, elther exprass or implied, all such lability, i

- any, being exprassly waived by Morigagee and every perscn 1:ovr or hereafter claiming any right or security hereunder. Morigagee furher. .

acknowladges and agrees that Mortgagee's sole recourea agrat Morigagor shall be W proceed against the Morigaged Premises and other

giver: &8 security for the payment of the Noted and other indebtedness and obligations hereby secured, in the manner herein, inthe .

property
Nola -and related foan documants and by law providad
N WJTNESS WHEREQF, Mortgagor has executed this Mortgage the Jdry and year first above written.

: : ‘ not p 1ally, but sojgly g Trustee as aforesaid
ATTEST T
By: _ . _ / - y:

cona "tnl Preaidens

Titha: Title:
ACKNOWLEDGMENT .
QZTIE =/
STATE OF ILLINOIS
ss.
couugnp COOK
1 ‘)Lﬁzééd? #;’)/‘2’/77 G fas a Notary Public in and for the said Gounty,
in the State aforesaid, DO CERTIFY __Da JUNAANGEN , .. Bycond Vice Prapidens
otAmaricen Nafional Bawk and Trust Company af Chicagyy _ i~ Kichaol Whelen | ASSISTANY Secretary of said Trustee

who are personally known to ine to be the same persons whase namies are subscribed to the foregoing instrument as such officers tespectivaly,
appeared before me this day in person and acknowledged that they signed and delivered the said instrument as thelr own free and voluntary
act and as the free and voluntary act of Trustee as aloresaid, for the uses and purposes therein set farth; and the said _ASSISTAINP
Secretary then and there acknowledged that as custodian of the corporate seal of said Trustee (s)he affixed the seal as histher own free and
voluntary act and as the fres and voluntary act of said Trustee as aforesaid, for the uses and purposes therein set forth.

Given under my hend and notariaf seal this __________________ day of
Lz e Do oy £, 40

" Notary Fublic
My Commission e 7re
Iir

MAIL 7T0:
SPALTER FINANCE CO.
8831-33 Gross Point Road
Skokie, lllinols 60077
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12. This Morigage shall conatitute a sacurlty agreoment between Morigagor and Moengages with reepact to that portion of the Morigage« Pramises

oonsilfutlng property or Inisroaty In groppriy, whpiber G clding any nllg najted by Mortgagar and hald by Mort-

‘gagee which are subjoot 1o the priorily o M m Fl the Qi nhorif Cot @ ) Thorefore, 1o asoure payiment of ihe

ot aned all other Indobludness and t MaRgaghr h 0 P iy (o Mdligagee q"ﬁacumy interent in the Mort.
ot

yaped Premiaes and In all such deposits and agreas that, upon an Event of Defadl, gage ahall Have alt of the rights and remedies of &
sscursd party under the llinols Uniterin Commeorclal Code, .

13, Mongagor shail not and will not appiy {or or avall itsell of any appralseament, valuation, stay, extension or exemption iawa, or any so-called
" “moratorium. faws” now existing or hereafter enaciad, In ordar to pravant or hinder the enforcement or forecioaure of this Mortgage, but does
" heraby whlve the bonotlt of such Inws. MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDG-
- MEMT OR DECREE OF FORECLOSURE OF THIS MORTGABE, ON IT8 OWN BEMALF, ON BEHALF OF THE BENEFICIARIES OF MORT
;. GAGOH, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AM INTEREST (CIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-
~2 TRAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAQED PREMISES
" SUBSZAQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-

TICM OF MORTAAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEIEMED TO BE HEREBY WAIVED TO THE FULL EXTENT

" .PERMITTED BY APPLICABLE LAWS.

-~ 14. This Mortgage shul securs, in addition io all other indeblednass and obligations herein recited, any loas, {lability, penaity, damage or judg-
. ment Including reatonable attorneys’ feas incurred by Mortgagses by reason of any agtualor alleged violetlon of any applicable statute, ordinanca,
" rule or reguiation for the proteciion of the environment which oceurs upon the Morti;aged Premises or any adlolning parcels-or by raeson of
! -+ Imposilion of any governmental lien for the recovery of environmental claanup costs expeided by reason of such violation (collectively "Environmental

" Costs). ‘

18, Any one of more of the icilowing shall constitute an event of defauit {"Event of Defauli”} hereunder: (a) default in the payment, when due,
. (whether by lapse of time, acceleration or otherwise} of the principal of 'or Imerest on the Note or of any olher indebtedness hereby secured;
3. (b) defsul fcr more than 30 days in obsarvance ar compiiance with any other covenent, warranty, term or provisien of this Morigags or of any
N separata assignment ai lerasa andlor renis ascuring the Note or of any other instrymeni or dooument securing the Note or relating therelo;
- () ahy represantation or veatizity made by Mortgagor herain or by Morigagoe or Makdr in any separate assignment of leases and/or renta sscur-
" “Ing the Note or in any other Ing’rument or dooument securing the Note or relating therelo or in any siatement or cerlificate furmniehed by It pursuant
" hereto or thereto proves to be unirue or misleading In any material respect as of ths data of Isuyance or making thereof; (d) the Morigagad Premises
s . or any pan inareol, or the bane!iii-iintarest in the trust estate holding iitte therelo shall be assigned, sold, transferred or conveyed, whether
- voluntarlly or Involuntarily, by oparatio’ of law or otherwise, except for sales of obsolets, wotn out of unuasable lixtures or personal property which
---.ae concurrently raplaced wilh simiie! ‘.tures or personal proparty at least agual in quality and condition to those sold and owned by Mot
gegor lzae of any lien, charge or encurab/ance other than the Hen hereof; () any Indebteuiness sacured by a lien or aharge on the Merigaged
Premises or any part thereof Is not paid whra dua or proceedings are commenced to foreclose or otherwise realize upon any such ilan or charge
" or to have B rageiver appainted for the propedf-subject thereto or to place the hoidar of such Indabtednass or s rapressntative in possession
“ thereof; (f) Morigagor, Guarantor or Maker acomas insolvent or bankrupt or admits Jn writing Its, his or her inabllity to pay Ita, hia or her debis
as they mature or makes an assignment for the buna it o+f creditors or applies for or consents to the appointment of a trusteo, custodian or recelver
for the-major part of its, his or her property or suci) u irustee, cuslodian or recelver ls appointed for Mortgagor, Guarantor or Maker, or for the
major part of the properties of any of thern and Is not dissiiarged within 30 days after such appoiniment, o bankruptcy, reorganization, arrange-
.. ment, lavolvency, readjustment, Hquidation, diseoiution or ciher proceedinge for reliof under any presemt or future bankruptcy laws or laws or
- other statute, law or regulation for the relief of deblors ar<.irztituted by or against Morgagor, Guarantor or Maker, and if instliuted against such
parly are cansented to or acduiesced in or are not dismiae ed ‘#ithin 30 days afler such inatitution, or Mortgegor, Guaranior or Maker takes any
mction in contemplation of or lurtherance of any of the foregony; (1)) there shali be any executlon, altachmant or levy on the Mortgaged Premises
" not stayed or released within 30 days; (h) any svent occurs or curalt.on exials which is npecifisd as an event of default in any separate assignment
of leases andfor rents securing the Nale or in any other instrumer ! or document agcuring the Nole or reiating thereto; (}) any tinanclat or other.
Informatien submitted by Maker or Guarantor to Mortgages proves un’.ue In any malerlal respect; () the Morigaged Premises are abandoned;
{3 Mortgagor, Guarantor or Maker shal! 1all or refuse 1o pay Envirorinental Costs as harain defined; {I) any hazardous substances or wastes,
[ indusirial wasies, poliution coniral wastes or toxic substances, within the v auning of any applicable Federal, state or local enviranmental statute,
. " ordinance, ruls or regulation (collectively “'Hazardous Substances") shall Le ’;1rialied, used, generated, manufactured, produced, stored, releas.
"~ od, discharged or disposed of on, under or about the Morigaged Premlses orirangported 1o or fiom the Mongaged Premises, ih vitiation of
' any Federal, state or local anvironmental statute, ordinace, rule or ragulation; ar'(n:) Maker or Guaranior shall fall or refuse voluntarlly to clean
. up and to beer the cosl of cleaning up all Hazardous Subsiances on, under or aboi 1.3 Mertgaged Premisas within 80 days after their discovery,
F- or alter recelipl from any environmenta! agency or any other governmantal unit or’av:honty that a violation of any applicable Federal, siate or
" loon! gnwirgnmaent statute, ordinance, rule or regulation has occurred; or (n) or any bank’ Lpicy proceeding shall be filed by or agnainst any Beneficlary

R -, of Marigagor and shati not be dismissed within slxty (60} days afisr the filing thersof. 9298 58’? 3 L

= 16. When any Evenl of Defaull has occurred and is continuing (regerdiess of the pendency of ny rocesding which has or might hava the efeot

" of preventing Mortgagor from complying with the terma of this inatrument and of the adaguacy ¢ tny security for the Note) and in additicn-ta
" such other rights as may be available under applicable law, but aubject at all fimaslo any mande’s ;- Ingal requiremanis: (a) Marigagee may, -

- by written natice to Mortgegor, daeclare the Note and al! unpaid Indebledness of Mortjjagor herehy sccursd, Including any interast thon accrued

B thereon, 1o be forthwith dile and payable, whereupon the same shall bacome and be lorthwith due and poyahle, without other nolice or demand

- of.any kind; {b) Merlgages shall, with respect to any part of the Mongaged Pramises ¢onstituting propeny of .. type In respect of which realiza-

tion an a llen or sacurlly interest granted therein is governed by the lliinois Unlform Qommarcial Code, have all th e rights, cptions and remedies

of & eacured party under the Minols Uniferm Commercial Code; {c) Morigagee may procieed t protect and onfore2.4ie (phts of Monrigage« hereunder

{i) by any action al law, sult In equity or other appropriate praceedings, whether lor the specific performance of el “graemeni comained hereln,

ar for an infunction against the viclation of any of the terms hereof, or in aid of the exerclse of any power graniaec baraby or by law; or (i) by

. ihe foreclosure of this Morigage in any manner parmitted by law; (d} Mortgagee shali, as a matter of right, withou( nutice and without giving
- bund to Martgagor or anyona ciaiming by, under or through It, and without regord io the soivency or insolvancy of Muripajor or the then value -

.. ol the Mortgaged Premises, be entitled to have a receiver appointed of all or any pait of the Mortigaged Premises and romis, ‘asues and profits

" thereof, with such power as the court making such appointment shall confer, and Morigagor hereby consents to the appointment of such receiver

- and shall not oppose any such appointment, Any such recelver may, to the axtent piermiited under applicable Jaw, without notice, enter upon

"~ and take possession of the Morigaged Promises or any part thareof by force, summary procesdings, ejectment or otherwisa, and may remove

. Morigegor er other paraons and any and all property therefrcm, and may hold, operala and manage the same and receive all earnings, incorne,
rents, lasues and picceeds accrulng with respect thersto or any part thareof, whathar during the pendency of any foreclosure or until any right

8 ofredamption shall explre or otharwise; {a) Morigagee may enter and take passassioniof the Mortgsged Premiaes or any part thereof and manage,
. aperate, Insure, repalr and improve the same and taks uny action which, In Morigagee's judgment, is necessary or proper 10 consesve the value

8 of the Morlgagad Premises. Morigagee may also taks possassion of, and for thege purpises use, any and all personal proparty contained on
. or about the Mortgaged Premises and used in the operalion, rental or igasing theradf or dny part thereol. Mortgagee shall be sntitled lo colect

© and recelve all earnlngs, revenues, rents, issues and profits of the Morigaged Premises or any part theraof {and for such purpose Mortgagor
does hereby irrevocably constitute and appoint Mortgagee i1s true and lawful attorney-In-tact for it and in ita name, pilace and stead 10 receive,
callect. and reseipt for all of the foregolng, Mortgagor irrevecably. acknowledping thiat any payment made to Marigagee hereunder shall be a
. goodd recelpt and acquittance against Mortgagor to the extent so made) and to apply same to the reductlon of the indebledness hareby secured.
“The right 10 enter and take possession of the Mortgaged Premises and use any personal properly theraon, to manage, opsrate and consarve

.. the same, and to collect the rents, 1asues and profits thereof, shall be In addition to all.other rights or reme-tles or Mortgagese hereunder or atlord-

" od by taw, and may be exercised concurrently therewlin orindependently thereol, The expénse (Including any receiver's fees, ccunsel faes, costs
and agent’s compensation) incurred pursuant to the powers hsreln conlained shall be so much additional Indabtedness hareby secured which
Mortgagor promises 10 pay upon deman:d together with interest at the Default Rate applicalile to the Note at the tima such expensas are incurred.
Mortgagee shali not be liabfe to account to Mortgagor for any action taken pursuant heret other then 1o account for any rents actually recalved- .

- by Mortgagee, Wilthout leking possessicn of the Morigaged Premises, Mortgagea miay, In the event the Morigaged Premises becomas vacant

-+ or is abandonsed, 1ake such steps as it deems appropriate to protect and secure the Morigaged Premises (includirg hiring. watchmen therefor)

" .. and a¥ casts incurred in 50 doipg shall constitule so much additional indebtedness Herety securad payable upon demand with interest thereon
‘at the Default Rate applicable to the Note at the tme such cosis are incurred. ’ c :

;_1'?.- Ail.‘righl's and remadies set forth In this Mongage are cumulative and thé holde}: of the Noie and of every other oblination aecured he}eby
v 'may recover judgment herein, issuo axecution therefor, and resort to every other right or remady avallable at law ar I equity, without firat ex-
" hausting and without alfecting or impalring the sacurity of any right br remady affirded hereby. : :

- o ‘ .




by Mortgagee and (o permit Morigagee reasonable access to and the righis of inspection of such bouoks and records; (m) to furnish 1o the Mort-

gages such information and data with psp! o [hg ; opt; In 1airs O gagor and the Mortgaged Premises
as may be reasonably requested no mHN & : I oth reed o (all I mificn and data to be prepared in accor-
dance with goneraily accepted accou ringipled cénsiglont! {ny no i of shaltbe commenced upon the Morigaged. -

Premiass unless the plans and apscifications for such construction have been submitted to and approved in writing by Morigagee fo the end
thai such construction shall not, in the reasonable jJudgment of the Mortgagee entail prejudice of the loan evidenced by the Nole and this Mori-
gage; and (o) that if the Mortgaged Premises are now or hereafter located in an area which has been identified by the Secretary of Housing
and Urban Development as a flood hazard area and in which fiood insurance has been made available under the National Flood insurance
Act ot 1968, as may be amended from time to tims (the “Act”), the Mostgagor will kesp the Morigeged Premises covered for the term of the
Note by flood insurance up to the maximum ilmit of coverage avallable under the Act.

2. Mortgagor shall keep the Mortgaged Premises continuousiy insured against loss or damage by fire, lightning, windstorm, malicious mischief,
vandalism and extended coverage hazards, for full replacement value, and shall provide business interruption, boiler and machinery, flood and.
dramshogp insurance If required by Mortgagee. All casualty policies shall contain a standard morigagee clause naming Mergagee as first Mort-
gagee and a loss payable sndorsement in favor of Morigages. Mortgagor shall alsc provide a Comprehensive Genersl Liabllity Property Damage
and Workmen's Compensation Policy naming Mortgagee as an additional insured. All poticies ¢! insurance shall be written by insurers accep-’
table to Mortgagee and have such monetary {imits as Morigagee shall require.

3. In the event of any loss or damage sustained by casualty for which Insurance policies are in effect, the Morigagees is authorized to adjust,
compromise and collect all claims thereunder without the conssnt of the Morigagor and to executs and deliver on behalf of Morpagor all necessary
proofs of ioss, receipts, wouchers, roleases and such other documents as shall be required by the insurers 10 be axecuted. At the election of
Mortgages, the proceads of any insurance may be applied to the reduction of the indebtedness secured by this Mortgage, whether or not then .
due, or may be applied to the cost of building or restoring of bulldings and improvements on the Morigaged Premises, or may be spplied to

both purposes in such proportion as the Morigagee shall determine. That part of the Morigaged Premises so damaged or destroyed shall be i

repaired or rebuilt, in accordance with plans and specifications therefor submitled to and approved by Mortgagee (which approval shall not be

unreasonably withheld or delayed) and ali lifs, satety and environmental regulations, lews, ordinances (including zoning), rules and reguiations -~ . .

of governmental authorities *aving jurisdiction thereover, s0 as (o be as similar, as is reasonably possible, to the condition which existed prior
to such casuaity.

4. Mortgagor shall pay all genera’ reill estate taxes. special taxes, special assessments, water and sewer charges and all other taxes and charges
on the Mortgaged Premises bafe/e 4r charge jor nonpayment attaches or accrues, and te furnish the Mortgagee, upon request, with the origihal
cr duplicate receipts therefor. if Mor.ger,or shall desire to contest any tax or special assessment, to avold default under this Mortgage, Morigagor
shall pay such tax or assessment in f.,.0 in the manner provided by faw.

5. Subject to a written walver by Martgagee. a’e Mortgagor shall deposit with Mortgagee in Escrow on the day or days monthly payments are

due on the Nota an additional sum specificd ov-Mertgagss and estimated to be squal to one-tweltth of (i) the yearly taxes and assessments

against the real property securing the Note, oid (g) vqa;.ly ‘l;nazard insurance premiums and (iii} yearly life insurance premiums if any. Until further
-

notice, the monthly escrow deposit shall be 5 _* e ... The Morigagor agrees that no trust shali be deemad 1o exist by reason
of thsir making of the foregoing deposits, no intereut Lnell be payable thereon and the deposits may be commiingied with Mortgages's funds.
Mortgagee Is hereby authorized to pay all taxes, assessmants and insurance premiums without inquiry as to the accuracy or validity thereof.
it the deposits made hereunder shall not be sufficient to ay the amounts billed for taxes, assessments and Insurance premiums as they bacome
due, the Mortgagor shall pay the deficiency to Morigage 2 on demand. In the event the Morigagor shall defauit in meking the required daposits
in Escrow, Morigagee, at its option, may declare the entirg un>aid balance of tha Note immediately dus and payable and apply the balance
of the funds deposited to the unpaid balance of the Nots.

6. In case of default hereunder, Mortgagee may, at its option, at &nytime makse any payment or perform any act herein required by Morigagor
in any form and manner deemed expedient by Monigagse, and Morigagec may, at its option, make fll or partial payments of principal or interest-
on prior encumbrances, if any, pay delinquent taxes and insurance promiuins and purchasse, discharge or settle any tax lien or any other orior -
lien or claim, redeem from any tax sale or forfeiture affecting the Morizap~d Premises or contest any tax or assessment. All monies paid or |
incurred by Mortgages in connection therewith including costs and attorne ys' jees and any other monles advanced by Morigagee to protect the
Morigaged Pramises shall be so much additional indebtedness secured hereoy, apd shall be immediately due and payable by Mortgagor togsether

with interest at the rate of 4% per month (the ‘‘Default Rats™). 923 8587 1
L%

+. In the event that the Mortgaged Premises or any part thereof Is taken by condemiruo), Mortgages is hereby empowered o collect and receive
-ny awards resulting therefrom ("‘Awards"}, which shall, at the slection of Mortgagee. Lo appiied tc the payment of the Note or any other in-
debtadness secured hereby, or on account of rebuilding or restoring that part of Morigage< Premises not so laken or damaged. It Morigagee -
eiacts to permit tha use of Awards for rebuilding or restoration of the Morigaged Premises, (1e Moitgaged Premises shall be so rebusilt or restored
In accordance with plans and specifications therefor submiited to and approved by Morigages-(wiiich approval shall not be unreasonably withheld -
or delayed) and applicable laws, so as io be as similar, as is reasonably possible, to the condiion which existed prior to condemnation. in the

event the Awards are insutficlent to pay for all costs of rebullding or restoration, Mortgagor shall Zepnsit with Mortgagee an amount equal to T

such excess costs prior 1o any disbursement.

8. To turther secure paymaeant of the Note, all other indabledness secured hereby and performance of all ¢f \he terms, covenants, conditions and
agreements contained herein, Morlgagor hereby sells, assigns and transfers to Mortgagee all of its rigit. title and inigrest in and to all Leases
and renials, issues, procaeds and profits now due and which may herealter become due pursuanti thareto, it be'ng the intention hereby to establish-
an absolute transfer and assignment thereof to Morigagee. Morigagor hereby Irrevocably appeints Morigagae it. £gent, in s name and stead
(with or without taking possession of the Mortgaged Premises), to rent, leass or let all or any part of the Morgr.ge . cremises 1o any party or
parties, at such rental and upon such terms as Mortgagea shall, in its discretion, determine and to collect all of said avails, rents, issues and
profits arising from or eccruing at any time hereafter and ali presently due or which may hereafter become due pursuari1» each and every Lease
or any olher tenancy existing or which hersalter exists on the Moiligaged Premises, with the same rights and powei 2 a~d subject tc the same
rights and powers as Mortgagor woulkd have, if no Event of Default under this Morigage has occurred, Morigagor shall ha: e the right to collect
all of the rents arising from Leases or renewals thereof. Upen an occurrence of an Event of Default, Morigagee, at any lime or times thereafter,
without natice to Mortgagor may notify any and all of the tenants of the Leases that the Leases have been assigned to Morigagee and Morgagee
may diract said tenants thereafter to make allt rentals and payments due from tenanis under the Leases directly to Morigagee and shall have
the right to enforce the terms cof the Leases and obtain payment of and collect tha rents, by legal proceedings or otherwise in the name of the
Mortgagor. Mortgagor will at all times deliver to the Mortgagee duplicate originals or certified copies ol afl leases, agreements and documents
relaiing to the Morigaged Premises and shall permit access by the Mortgagee to its books and records, insurance policies and other pepers
for examination and making coples ang exiracts thereof.

8, Prior jo expcution of this Morigage, Mortgagor shall obtain and deliver to Mortgagee a commitment for an ALTA Loan Policy in the full amount
of the Note issued by a title company acceptable to Mortgagee. Alt objections contained in the ioan commitment shall be approved by and accept-

able to Mortgagee. -

10. This Mortgags is given to and shall secure not only exisling indebtedness, but also future advances, whether such advances are obligatory
or 10 be made at the option of the Mortgages, or otherwise, as are made within twenty years from the date hered!, 10 the same extent as if future
advances were made on the. date cf the exscution of this Morigage, although there may be no advance made at tha time of execution of this
Morigage, although there may be no indebtedness outstanding at the time any advance is made. The lien of this Morigago shall be valid as. -
to all such indebtedness and future advances from the time this Morigage is filed for record in the oftice of the Recorder of Deeds or the Registrar
of Title of the county where the Mortgaged Premises described herein are located. The total amount of indebtedness that m&& b&f& iﬁﬁumd
may Increase or decrease from time to time, but the total unpaid balance so secured at any ong time shall not exceed 3100,000.90—
of principal, plus interest thereon, and any disbursemsants by Morigagea mads fcr the paymant of taxes, special assessments or Insurance on
the Morigaged Premises, with interest on such disbursements, and all costs of coBectlon, Including reasonable attorneys' fees.

11. If Mortgagor shall transfer, convey, allenate, pledge, hypothecate or mortgage the Mortgaged Premisas or any part thareof, or any baneficiary
of Mortgagor shall transter, convey, allenate, pledge or hypothecate his baeneficlial interest or shall alter in any way the Trust Agreemant under
which Mortgagor holds title, or shall sell, transfer or aasign the shares of stock of any corporate owner of the Mortgaged Premises or ot any
corporation which is the bensficiary of the Mortgagor, Mortgagee, at its option, may accelerate the maturity cf the Note and declare it to be due
and.payable forthwith. ‘ @




