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hich s organized and existing under the laWs of . the Ssdi. et bl Vinels . . and ‘{Jnﬁéc-a
addressis 6141 W, %th Street Onk Lawn, IL 80453 ' N i
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l)nt!ar: (U.b H. g4, 554 oo ) Ihm dcbt it LVldEﬂLcd by Bnrrowur : .th dulcd thesumudute s ttheulrlty
Instrument, (' N()tt ) whu.h provides fm' mumhly puymunte, with, tlm full dut‘ i "o* pa:d eariwr. due und payuble on
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: ewtdunu.d by the Note, with interest, and all renewals, extensions, and modifncatmn’., {hi the payment of all pthcr UM,
with- interest, advanced under parugrnph 6 to. protect  the . segurity, ol tlus Beernity lnat.rument, md (c)
the performance of Borrower's covenants and agrcements under this Security Instroment ond the Note, Tor this
‘pu"pu% Borrower does Imruby mortguge,. grant und c,onvey to Lender the following describid. property Jocated in
o ‘ OO e e Lounty, Illmmq
’-'“LOT 21:AND THE SOUTH 1/2 GF LDT 20. IN SUB BLDCK 1 IN THE oUBEHV!SION OF. (n.l'CKS ‘
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SECTION 38, TOWNSHIP 38 NORTH, AANGE +14,: EAST GF THE THIRD: PRINCIPAL. HEH!DIAN SN
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TOGETHER WITH all the improvements now or hereafter erected on the property, und all ensemonts, rights, |
sppurtenances, rents, royalties, mineral, ofl and gus rights and profits, water rights and stock and all fixtures now or I
hereafier a purt.of the property.. All replacements and additions shal! also be covered by this Security Instrument. All. of . I
the foregmng Is referred o in this Security Instrument as the 'Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and har the right 0

- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
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Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note, -

2, Monthly Payrﬁents of Taxes, Insurance: ‘and: Othér Charges Borrower shall inslude in eich monthly
payment, togethervth the principal and interest as set forth in the Note and sy late charges, an astallment of any (a)
taxes and special ¢ as:,es"ﬂents levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (c) préraigsis for insurance required by paragraph 4.

Euach }nonthly instatiment for items (a), (b}, and {c) shall equa) one-twelfth of the annual amounts, as regsonably
estimated by Lender, plus an rinount sufficient to maintain an additional, balunce of not-more than onsisth of the
estimated amounts, The full anaual amount for eich item shall be accumulated by Lendcr within a permcl endxng, one

- month before. an.item would become driirquent, Lender shall hold the amounts collected in truat to pay m-ms (a), (b},
:mcf (o) before tﬁey become delinguent,

If at any time thetotal of the payments heid by Lender for items (a), (b), and {c), together with the future mcmlhly
payments for such items payable to Lender prio” t the due dates of such items, exceeds by more than cne-sixth the
estimated"amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the éxcess over onesinth of the esiimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrower, at-the option of Borrower, If the total of the payments rade
by Borrower for item (a), (b}, or (c} is insufficient to pay 1h< fiem when due, then Borrower shall pay to L:.ndet any
amobnit necessary to make up the deficiency on or before the date in' item becomas due,

' Asusedin th:_'s Security Instrument, "Secreu_nry means the Secretu-;; of Housing and Urban Development or his or
“her designee. In any year in which the Lender must pay a mortgage insurarce premivm to the Secretary, ench monthly
payment shall also include either: (i) an installment of the annual mortgage ingurance premium to be paid by Lender to

' the Secretary, or (ii) a monthty charge instead of a mortgage insurance premium i£.his Security Instrument its held by the

* Secretary: Each monthly installmient of the mortgage insurance premmm shall bedn =0 amount sufficient to accumulate
the full annual mortgage insurance premium with Lender ane month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Sevretary, ech morithly charge shall be in
an ammmt equal to om:twelfthcf one” half percent of the outstanding prmupnl ‘balence due o1 the Note,

If Borrower teadets to Lender the full payment of all sums secured by this Security Instrumen?, Rorrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢} and any mestgage insurance
premium installment that Lender has not become obligated 10.pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior:to a foreclosure sale of the Property or its acquisition by. Lender,
Borrower's account shall be credited with any balance remaining for al) installments for items (a), {b), and {¢),

3. Application of Payments, All payments under paragraphs 1 and 2shall be apblied by Lender as folli')wls:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretapygmstelg[?i;hp,mo-nhly mortgage insurance premium;
Second, to ariy “taxes, special asscssments, leasehoid payments or ground rents, and fire, flood and ather lmzard
insurance premiums, as required;
Third, to interest due under the Mote;
mh, to amortization of the principal of the Note; o ;
Fifth, to late charges due under the Note. _ ‘

@"_‘_‘mlu 19103} . . . Prga 2 of 6




, UNOFFICIAL COPYCMC NO. 0001184399

.

4, Uire, Plood gud Othee Hozard tnavrsnce, l‘mmd\'rr iﬂmll)hmnru B! =mp| uvumumn on the Praperty, whethor
HOW {11 existende of s,ulmcqumt!y vrected, nguinst any hnzdrds, aaunlties; ind: contingencies, ineliding fire, for. wlmh
Landor veguires insurance, This insurance shal! be maintained in the amounty and for-the:periods thut Lender: requires,
Burrower shall also insure all improvements on the Prope«rtv whether now in existence or subsequently erected, sgainat
lasy by Tloods to the extent required by the Secretary. All insurdnct shull-becasried with companies 'approved by I.e,nder.

The ingurance policies and eny renewsls shall be hold by Lender and shall include loss paysble clausas in !'avm' of, snd in
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a form acceptable to, Lender,

“In the'event of loas, Borrower shall glve Lendis imimediate! nutif"a ‘hy mutil. Lendor may moki proof of luss if not
made promptly by Burrower, Tuch inauranice company ennedined o héreby: uutlwr:,:u. and: diretted: to make payment
for such foss directly 1o Lender, instead of th Borrower and to Lender Jomtly"AIl ar any' purt of the insurahce proceeds
may be applied by Lender, ut its option, either (a) t the reduction of the'indebtetndss under the Note and this Security
Instruriant, first in any dchnquent ymounts upplied in the erder in paragraph 3, dnd'then to” prepuyms\m of principal, or
(h) to the restoration or repsic of the damaged Property, Any spplication of the' prut:eedd to ‘the priocipal shall not
extend ur RosLige the due dato of the monthly payments which -we referred to in paragraph 2, or change the amount of
fucle prymenta, Any 3 mwe @ Innurance procecds OVar a ammmt rergiiived tor il nllt'sfundm;, ind.shtednaw hndcr the
Not mld this Securiey .trmm,ntqhul hu pﬂid o ﬂ\(' entlfylru,nlly u-'.lhled thé:.rum A

In the avent of Torscbas of thia Setirity Insti ument 01 other wansfer of t|t<e th thu Property thut ev!mwmhcﬁ the
lndr_ht-,dnm. uH right, title aad! mf:u est of Borruwcr m ancl m msurmu.ﬂ pnhueq in furce shult pnss % the r\iﬂ.haqer.

5. Geeupancy, Peeservation, Maintenance and l’roiecuon of the Praperty: Borrower's 1‘om Application;
Leaseholds, Borrower shall oceupy, ¢ establish, and use the, Pmperl y a8 Borrower's principal, resndencg within sixty days
after the execution of t}us Security Instrument ‘and shu!l wnti file to occupy ihe T’roperty ‘ay’ Borrower's' principal
residence for at least one year after the dat’s of )Loupuncy, uilest the eretarv détermines this reqiirement will cavss
updue hardship for. Bosrower, or unless extenusar g,uruumstanws wxigt which are beyond Borrower’s u)nt;‘ﬂl Borrower
qlmli ntify [cnderq of any b\(ft:nlluill‘lj, circumita w»~q Bnn‘b\ é:r "ahall "t wmmll wiiste ot déstrdy dbmage or
.uh',mnudll change the Property or allow thie Prop'. i o uetermrate reasonabla wear ‘and tear excepted, Lender muy
inspuct the Property if the Property is vacent of ‘shantoned o the [oan is in default, Lénder mny take reusonable action
t protect and preserve such vacant or abandoned Propecty. Borrawer shall also be in default if Borrdwer, during the
tonn applicution provess, gave materisfly fulse or inageurate inlormation ot statements to Le:.der for failed to provide
Lendor with any m.ntcrml informution) | in wnnuuﬁpn With the I¢ w'. nvldt'nbcd hy the Note, mcludmg, But not H{mited to,
fepreentations concerning, Burruwur s ageupuney, of the l’rupcrty i 'm:iupul ,f&;:dume. If thia ’su.nn!, Instrument i
an a levashoid, Borrower shall comply \mh tha pruvismn‘i al thy ]ca.w. J '3nrruw Cquires feg titlé to the Property, the
lenswhold and fee tiths shaf) not he merged unless Londer agrs:es o flqu mergerdn ssntmg )

6. Lhargas to eruwer zmd l’rutwuon uf Lenderﬁ Rtght'i in e Pmpcrty Burmwer shufl puy nll
Lrwunmemai or municipst chorges, fines and lmpuanmns that are not. mulua.zcﬁm parugrnph 2 Bormwer shall pay '
these obligations on time directly to the entity which is owed the pnyment ] ﬂ.z are to pay would advers sely affect
Tender's intorest in the Praperty, upun l,Lndcrs Tegles l,BorruWer shall. promptly | fUI‘ﬂ'F:‘l to Lendc:r rccelpts cv:dcnung
rhﬂ‘rbpﬂyl“bnlﬂ . ! : . ! v ' N ’ I:F"'. T O S T TS B . CERENI pp

vl e p

It Burruwcr l‘a‘la o make, thcse. payments ar the: puymemls vt.quxred by puragruph 2,,0n Lulv .r) pcrform any other
covenunts and ugresments contsined in this Security lnstrument or there is 8, legal proceeding 4 dz may. s:gmhwnt!y
affect, Lender's rights in the Property- {such s a prueeedmg in bnnknuptcy, fur condemnation o1t enforce laws or
regu!mirms) then Lendur may do and pay whatever is necessary to, prnu:ct the value of the Propcrty aid Lender's rnghts
in t.hu l‘mpcrty, inel udmg. pu)'munt of taxes, ha/urd insyrance and 0thcr~|tuns mentjoned in paragraph 2o

9695‘863%

Any Amounis dmhur..ed by and&t‘ undm thlﬁ pnrugraph stwll bcmms un :sddntsonut dcbt of Hormwer nnd be ,

secured by this Security lnstrument, These amounta shafl bsar intarest from the dase of dishursement, at the Note rate,
und nt thc uptmn of Lender qhali he mmmhatdv du:: and pnyuble

' ‘\ i p . i‘ o K |
B syt | - i

‘,' (nndemnul]gn, lhr' prmecdq of any nwurd of dmm: r'nr dumug&q. direct or umsequcntwl m eruet,t:au with

uny condermnation or.other wking of uny poert.of the Property, or Tor conveyance in. place of. crmdumnntmn. ore-hereby
cassigned and shall- be puid to Lender t the estont of the full smountof. the:indebtediness that-remaing unpeid under the
Noteand this Stcurity Instrument. Lender-shall apply such proceeds:to-the reduction.of the indehtednessunder the Note
arid this Security Instrument, first to.sny delinquent amounts. spplied in.the.urder provided inparsgraph: 3, and therito
. prepayment of principal, Any application. of the'proceeds to thy pnncspal shall not extend.ar:postpone the.due date of

i ,.,aa.@m’ll) (109 “pyga 150 8 . - "'m"?#&—wﬁ
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the monthly payments, which are referred to in puragraph- 2, or change the amount of such payments. Any excess
proceeds over an.amount required to pay all outstanding indebtedness under the Note and this Security lustrument shall
be pmd to the e'atny fegally entitied thereto,

8 Fees. Lender may collect fees and uharges authorized by the Sc(.remry
‘) Grounds for A.ccelerat:on of Debt

(z) Defauit, Lender may, except as limited by regulations.issued by the Secretary in the case of payment
~ defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(n) Borrower, defaults by failing to psy in full any monthly payment required by this Securlty Instrument
_prior to.or on the due date of the next monthly payment, or
. (i} Borrower defaults by failing, for a period of thirty days, to perform any other obli gations contained i m
 this Security Instrument. ;

(b) Sale \‘.’dhout Credit Approval. Lender shall, if perm:tted by applicable Jaw and with the prior uppruval
of the Secreary, require immediate payment in full of all sums secured by this Security Instrument if;
(i} Ali or p=ctaf the Property, or a beneficial interest in a trust owning all or part of the Property, is s sold or
otherwise t. astesred (other than by devise or deswnt) by the Borrower, and
(ii) The Propetty is-not occupied by the purchaser or grantee ss ‘his or her principsl residence, or the
purchaser or granter dres so occupy the Property but his or her credit has not been approved in accordance
. with the requirements'st the Secretary,

~A{e) _Ng Waiver. If citcumstancés ocour that would permit Lender to require immediate payment in full, but
- Lender does not require such paymnts, Lender dnes not waive its rights with respect to subsequent events,

‘ | (d} Regulations of HUD Secreiary Arnany circurnstances regulations issued by the Secretary will Fmit
~ Lender's rights in the case of payment def20' to require immediate payment in full and foreclose if not paid.
. This Security lnstrument does not authorize dbbe"‘"dtloﬂ or foreclosure if not permitted by regulatlum of the
. Secretary. .

e} Mortgagc Nm Insured. Bormwer agrees that shouid this Security Instrument and the Nots secured
thereby not be ehgnbic for insurance undér the Natioria! Housing Act within 60 days from the date hereof,
Lender may, at its option and notwnthstandmg anything in ar afraph 9, require immediate payment in'full of all
sums secured by this Security Instrument. A written stateme.:iof any suthorized agent of the Secretary dated
subsequent 1o 60 days from the date hereof, declining 1o insure this Sicurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such mehg1b1hty Nouwitastanding the foregoing, this option may
not be eﬂercused by Lender when the unavailability of insurance is shiely. due to Lender's failure to rémit a
mortgage insurarice preminm 1o the Set.rctary ‘

®
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© 10 Reinstatement. Borrower has a right to be reinstated if Lender has requized immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrurient, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shiaf! tender in 4 lump sum
‘sl amounts reqmred to bring Borrower's account current including, to the extent they are oliigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and custamary attorneys’ fees ar d gxnenses properly
associated” with' the foreclmure proceedmg Upon reinstatement by Borrower, this Security Int tiument and the
obligations that it secures shall remain in ‘effect as if Lender had not reguired immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of s curremt foreclosure
“proceeding, {ii) reinstatement wili preciude foreclosure on different grounds in the future. or {iii) reinstatement will
adversely affect the priority of the Jien created by this Security Instrument.

11, Borrower Not Reicased; Forbearance By Lender Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successof in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
‘intersst. Lender shall not be required to commence proceedings against any successor in interest or refuse to. extend

" time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
‘demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising:
any right or remedy shail-not be a waiver of or preclude the exercise of any right or remedy,

m—-ﬂu]u_mnn © Page 4 of 8
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12, Successors und Assigns Bound; Jointand Suw.rnl'f;iuﬁmty?(;1:.:‘4:' igh‘ers.'}l'hu g«:véna:1!rc ustdd ngresmenta of
thit Seeneity fosteoment shall Bind and bonefin the successor and asigns of Lendor and Borrower, atihject to the
provisions of paragraph 9.b, Borrower's covenunis and agreementa shull be joint and several. Any Borrower who cosignn
this Security Instrument but does not execute the Note: (#) is cosigning this Security Instrument only to morigage, grant
and convey that Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally
abligated 10 pay the suma secured by this Securizy Instrument; and (¢) agrees that Lender and any other Horrower may
agroe o extend, modify, forbear or muke sny secommaodationg with regard 10 the teems of this Security Instrument or
the Nate without that Borrower's consent, o

13. Notices, Any notice to Borrower provided for in this Seourity Instrument ghalt be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The notice shall be direvted to the
Property Address or any other address Boreower designates by notice to Lender. Any notice to Lender shall be given by
first claas mail to Lender's address atated hersin or any address Lender designates by notice to Borrower, Any notice
peovidod for g Sgengrtty Ingrument shath bie deemed 10 lmve been given to Borrower or Lender when given os
prewvided tn this puragraph,” . : '

14, Govertsing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurtsdiction in whivn e Property is lucated, In the event that any provision or clause of this Security Instrument or the
Note conflicts with apstisable taw, such conllict shail not affect other provisions of this Security Instrument or the Note
which can be given effcCinrhout the conflicting provision, To thisend the provisions of this Security Instrument snd the
Niiteare declired by b soveriple; S e R
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15, Borrower’s Copy, Bosiawer ghifl be given one conformed copy of this Security Instrument, . -

fe . ! . S

16. Assignment of Rents. Borrorur unconditionally,assigns and transfers to Lender all.the rents and revenues of
the Property, Borrower suthorizes Lender Or Vender'n agents to colfect the repts and revenues and hereby digects each
tenant of the Property to pay the rents to Lendes 0f Lender's agents, Howaver, prior 1o Lender's iotice to Barrower of
Borrower's breach of any covensnt or agreement 12 the Security Instrument, Borrowse shall coliect and receive sil renty
and revenues of the Property os trustee for the heorizof Lender and Borrower, This assignment of rents contitutes an
ahsolute assigament and not an assignment for additonal security only, _

It Lender gives notice of breach to Borrower: {a) all renis received by Borrower shall be held by Borrower s trustee
Por benefitof Lender only; to be applied to’ the suis:secuss!-by the Ssourity Instrument; (b) Lénder ohall bu enthled to
collect and receive all of the rents of the Property; and (¢} euch tznant of the Property shall:pay-atl-ténts due and tinpaid to
Lender or Lender's agent on Lender's written demand o the tenart Cawe

S Borrower has not ekecuted any prior ussignment of the renis no2 has not and will not perform any sct that wouid
provent Lender from ésercising its rights under this puragraph 16,

Lender shall not be required to eitériipoti; take-cantrol of or mainteincihe Property before or alter giving notice of

breach to Borrower, However, Lender or o judiciolly appointed reveiver may 7o 80 at any time there i3-0 breach, Any
.application of rents shall not curs or waive any defeult or mvalidate any other 7i5tit or remedy of Lender. This azsignment
of rénts of the Property shall terminate when ths debt secured by the Security Inztrvientis paid in full,

0

g

-~ 17. Foreclosure Procedure, If Lender requires immediste payment in full undcr paragraph 9, Lender may Q) -
foreciose this Security Instrument by judicial proceeding. Lender shall be entitlea (6 <ollect all 2xpenses (7
incurred in pursuing the remedies provided in this paragraph 17, inctuding, but not liriited to, reasonable Jf)

. attorneys' fees and costs of title evidence. - . B A P R AR « |

- .. 18. Release. Upon payment of all, sums secured by this Security Instrument, Lender shall‘.releasé this Spuurity

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree vs fotiows:

f i . b

Instriment without churge to Borrower, Borrower shall pay any .E“E(){ngtiﬁfl costs, -
. Do R A s i

KPR R (R R

19, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

i
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20, Riders to this Secur: ty Instrument, If one or more riders are executed by Borrower and reuorded togather 7
with this Security Instrument the covenants of each such rider shall be incorporated into and shall amend and ‘
supplement the covenants and-agreements of this Security. Instrument as if the rider(s) were 2 part of this Set.unty |
. lnstrumcnt [Check applicable box(es!?
~ "[Z] Condominium Rider =] Graduated Payment Rider [ ] Other [Specify?
" [_]Planned Unit Dev eiopment Rider f'—_[ Growing F'qmty Rider

BY SIGNING BELO,W, Bﬁfrower accepts and agreesto f‘w tchms contained in this Securi ty Instrument and in any
rider(s)-executed by Borrower and recorded with it,

Witnesses: J’M
Skl . QL(/WM (Seal)

WAYNE - FU aROWN ~Borrower

QW ,q!wﬂ Brot o)

i _ JUF@ HEARD BROWN His Wife Hoenmer
ua o l l h o -Borrower ' ' , ~Borrwer
‘s STATE OF ILLINOIS, Cﬁ‘j\\ County ss: ' a .
A Y !

I, -Ajt.fi_ W/\W k:' + a Notary Public in and for said county and state do !Meby :

certify that WAYNE F. BROWN and JUNE HEARD BROWN ' /M A,Lu7&_

v,

. personally known to me to be the same person(s) who';e
name(s) subscribed to the i'oregomg instrument, appesred before me this day in person, and acknowledged that  ¢hey/
he/ehm signed and delivered the said instrumentas hig/her free and voluntary act, for the uses and purposes

© therein set forth,
Given under my hand and ofticial seal, this 21 dayol pe c,ﬂ‘ha T 1992

s (f{) ME/LML%-

Pagn 6 o1 B

castl\ Mémb}
\’0 CDQK (awn, TL fooqss

IHOEFICIAL SEAL

JOHN H. DOERINGER
ROTLRY PUBLIC, STATE OF ILLINOIS




