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Doltars USs. $  185,000,00 ). This acor s« evidenced by Bcrrowcr s notc dawd the' sanie date as lhis Secunty
. Inswrument. ("Note"), which. pmvndcs for monihly pymeaiz, with the- full: debt,if -not paid earlier, due and payable. on
. JANUARY 1ST, 2008 . - -, Thig Security Jnsrument:secures:to Lender: (8) the repayment of the: debt evidenced
by the Note, with intcrest, and nll rencwals, extendions snd 1. oc‘,f‘f'nuons of the Note; (b) the'payiient of all ‘othier sums; with
inleresi, stvanced under pnmgmph 7 10 p:omct ihe security of thie ,enurily iixsmnmk. and’ (c) the pcrformancc of Bbrrowcr s
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fo the periods that Lesuder roquiccs, Th insarancs carisr proylding he insurance shallbe chosen by Borrower subject 1
Lender's approval which shall not be. unreasonably. wiihheld, It Borrower fails to maintaln coverage deacribed ubove,

Lender may, a4 Lender’y option, ebiain cavérnge 1o protect Lender's rights in the Property In accordance with pasagraph 7.
. All jnguranco policies and rencwals shall bo decepiahio. o Lender and shall Iilide 8 standard morigago clause, Lender
ghiall hiave the right @ hold the policies and renewals, If Lender requires, Borrower shall prompUly give 1o Lender all recoipts
of paid premiums and renewa! notices, In the event of loss, Boriower ghall give prompl fiotice to the insurance carrler and
Lender, Lender may maké proof of loss if not made prompily by Bomower, S ‘
- Unless Leader and Borrower otherwise agrea in writing, Insurance proceeds shall be spplied to restoration or repair of
the Pmtrcny ‘damaged, If tho restoration or repair is economically ‘feasiblo and Lender’s sccurity is not lessened, If the
restoration or repalr is not cconomically feasible or Lender's' sccuslty would be Jessened, the insurance’procecds shall be
applied to the sums sccured by this Scourily Tnstrument, whether o 'not then” due, wiih’any oxcess Eal | to Bowrower, If
Borrower dbandons the Property, or docs nol answer within 30 daya s notice from Lendes that the & surance carrier has
offercd 1o settle a claini, theri Lerder may collect the insurance procceds, Lender may use the proceeds i repalr or restore
the Property or 10 pay sums secired by this Security instrument, whether o not, then due, The 30-duy period will begin
when the notice s given, S
. Unless Lride and Borsawer otherwigo agree in wriling, any application of groceeds to peincigal shall not axtend or
postpione, the due ~zte of the moihiy payments referred fb in paregrajihs 1 and 2 of chunge Wio amaunt of the payants, if
under paragraph 21 the Property 1§ sequlred by Lender, Borrowes's right to any lhiirance policies und procecds rosulting
ffom damage [0 the P-aparty priog 1o the scquisiticn shall pass to Lender to the exient of the sums secured by thia Secwrily
Instrument immediately prior o theacquisition. " T D T T T
6. Occupancy, Presirvaiion, Maintenance and, Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall 5cr ipy, oswblish, and use the Property as Borrower's princlpal residence within sixty days
alter the exccution of this Seev: iy Instrumerit'and shall continue to‘occupy the Pruperly as Bomower's principal risidcqcc
for dt least one year afier, lhc_d_nic’ of ncrupancy, unless Lendes otherwise agrees in'wriling, which consent sliall not be
wnreasoniably ‘withheld, or unless exienuating circumstances cxist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, al'ow the Property to deterioraté, of commit wasie on the Property, Borrower shall
be In default if any forfeiture actlen or progeeding, whethier civil o erimisial, is begin that in Lender's good faith judgshent
could result in forfeiture of ihe Property or ofterwise maierially' impair the licn created by this Sccurlty Instrument. or
Lender seeurity interest. Borrower may curc such a uefaglt and reinstaic, as provided! in paragraph 18, by causing the action
or proceeding to, be dismissed with a ruling thai, in Lendes’s good faith deisrmination, précludes forfciwre of the
Borrawer's intercst in the Property ‘or other maiorinl imprarmiant of the licn éreated by this Security Instrument or Lender’s
seeurity inserest. Borrower shall also be in defoult if Bonawer. during the loan application process, gave materially folse or
Inaceurate, information or sialcments to Lender (of Talled 10 bravide Lender with sy, material information) in connection
with the Toan evidenced by the Note, including, bul not limiicd (0.'Jenctsentitions. concerrilng Berrower's, occupancy of the
l_?mﬁc;lﬁsea principal residence, I7 this' Security Instrumient is on £ e/sehold, Borrower shall comply with all the provisions
of the lease. If Barrower acquircs fec Litle to the Properiy, the leasriio'd and the fee tive shall not mesge unless, Lesier

N

agrees e MErger i wrilting. . Ll e
1. Protection otl-ender_;’s.:leh!s;=_in-!h¢il’topfer-t%'.==.1f' Bomower fai'd’ to perform, the covenants and agreements
contained in this Security Instrumeni, ‘or there is.a legul. procoeding Wat nisy significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or loiciure or lo enforce laws or regulations),
then Lender, may do and pay for whatever is nécessary. 1o, proteet the. value of e Froperty and Lender's rights in the
Praperty. Lender’s octions may include. paying an

1k action uader \his paragraph 7, Lender does nothave 104080, '\ o o
" Any, amaunis disbursed by Lender uader, (s paragraph. shall become additional debt of Parrower secured, by this
Security. Instrument. Unless Borrower' and 1ender agree to.other. terms of payment, these amounts st.aul bear interest, from
the date of disbursement at the Note rate and shall’ be. payable, willi intérest, upon . natice from t.cnder (o Borrower
requesing payment. e ' ' - '
.. 8 Mortgage Insurance.  If Lander required mortgage insurance as a condition of making the loan secused by this
Security- Instrument, Borrower shail pay the premiuins required to maintain the morigage insusance. in effect, 1, for any
reason,,the mortgage insurance coverago required. by, Lender- lapscs. or ceases to be in-cffect, Borawer shall pay. tho
premiums required to obiain coverage substantially equivalent {0 the morlgage insurance previousty in effect, al a cost
subsiantialty equivalent to the cost.to Borrower of the mortgage-insurance previously. in effect, rom an.altemate mortgage
insurer approved by Lender, If subiitantially cquivalent. morigage insurance coverage, is not available, Bomower. shall pay 10
Leniler each month a.sum equal 1o one-twelith of tho. yearly. morigage Insurance premium being paid by. Borrower when the
insurance coverage lapsed of ccased (o be in. effect. Lender will:accept, use and retiin these payments 2 8 loss roscrve in
liow of mortgage insurance, Loss reserve. paymonts .may, no longer. be. required, at the aption-of .Leader, if mortgage
insurance coverage. (in the amount and for the period, that Lender. requires) provided. by an ingurer, approved by. Lender
again- becomes. avuilable and is. obtained. Bomower shall pay the premiums. required to malntainmorigage insurance in
offect, or 1 provide a loss reserve, until the requirement. for. mortgage inswrance.ends. in accordance. with any. wrilicn
agrecment betweon Borrower and Lander or applicable law. ., .o e e T TR RO R I
9, Inspection. . Lender or its agent may make reasonable ontrieg upon-and inspections-af the- Property. Lender ghall
give Borrower notice at the ime of.or prior to an inspection specifying rensonabic cause for the inspection,
v:;- 10, Condemnation. - +The prceeeds of any- award or-clainr for damages; direct or consequentisl, in connection. with
. ITEM 1878L3 (9103) Fore 3014 9/90 (page 3 of 6 poges)

Gront Laias Businass Forme, inc. I
To Order Cak; 1-800-530-8%3 [IFAX 018-791-1131

P

. “suins securcd by a lien which has p iority, over this Security Insiruiient, :
appearing in court, paying reasonable. attorneys’, fees and entering. on the Propesty to meks repairs. Although Lender may

66558626 1.;
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24. Riders to this Security Instrument. Il one or more riders are oxccited by Bosrower and recorded wgelher wllh
this Securily Instrument, tha covenunty and agreomenis of esch such rider shiall be incorporated into and shall amend wnd
suppiement the covenants -and agreements of this Su:utity Insyument as if tho rider(s) wore a part of this Security
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Bulloon Rider D Rate Improvement Rider D Second Horme Rider

Other(s) [specify]

BY SIGNING BELOW, Burrover accepts and agrees to the terma-and covenints contained in pages 1 through 6 or this
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