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This document prepared by
and mail to:
M._Rosado
TEE FIRST NATIONAL BANK OF CHCIAGO
Ravenswood Office
1825 West Lawrence Ave.
Chicago, Illinois 60640
§1G 0 ] E
THIS ASSIGNMENT made as of pDecember 22, 1992, by First
Chicago Trusr Company of Illineis,an Illineis Corporation , not
individually tnt as Trustee under Trust Agreement dated December
16, 1992 and kucwn as Trust No. RY~013898 ("First Party") and

Fredrick B, Mathews and Barbara A, Mathews, his wife, ("Maker")

(with First Partv .and Maker being hereinafter sometimes
collectively referred £o as ("Assignor") to THE FIRST NATIONAL
BANK OF CHICAGO, a National Banking Assoclation {"Lender").

WHEREAS, WMaker has nepde and delivered to Lender its
proemissory note (the "Note") in the principal sum of $19%9,500,00.

WHEREAS, First Party has furcther executed and delivered its
Mortgage (the "Mortgage") to secure the principal and interest
under the Note and certain other inZebtedness described in said
Mortyage, which Mortgage conveys thedpremises (the "Premises")
Qescribed in Exhibit YAY hereto; and

WHEREAS, the Assignor (hereinafter srustimes called the
"undersignad®) is desirous of further securino the principal and
interest under the Note and the Indebtedness Hereby Secured, as
defined in the Mortgage.

NOW THEREFORE, the undersigned, for and in considesation of
these presents and the mutual agreements herein contaired and as
further and additional security to Lender, and in consideration
of the sum of ONE DOLLAR ($1.00) to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, ilssues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed te by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the sald leases and
agreements, and all the avails thereof, to Lender, and does
hereby appoint irrevocably Lender its true and lawful attorney in
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its name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upon such terms, in its discretion as it may determine, and
to collect all of said avails, rents, lssues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hereafter exist on the Premises, with the same rights and
power ~and subject to the same Immunities, exoneration of
liability and rights of recourse and indemnity as Lender would
have upon. taking possessien of the Premises pursuant to the
provisions hereinafter set forth.

The undereigned represent and agre® that no rent has been or
will be paid by'any person in possession of any portion of the
Premises for more (than one installment in advance and that the
payment of none of The rents to accrue for any portion of said
Premises has been o’ will be walved, released, reduced or
discounted or otherwire discharged or compromised by the
undersigned. The undersijgnz: waive any right of setoff against
any person in possession or any portion of the Premises. The
undersigned agree not tc make any other or further assignment of
the rents or profits or leases-prior to the release of this

Assignment.

Nothing herein contained shall ke zonstrued as constituting
iLender a "mortgagee in possession” in tie absence of the taking
of actual posseasion of the Premises by Lender pursuant to the
provisions hereinafter contained. 1In the 2uercise of the powers
herein granted by ILender, no liability shall be asserted or
enforced against Lender, all such 1liability  being expressly
waived and released by the undersigned.

The undersigned further agree to execute 'ard. deliver
immediately upon the request of the Lender, all such further
assurances and assignments in the Premises as Lender shzil from
time to time reasonably require.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
motwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Dzfault as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender way have under the Note and Mortgage or any
other instrument herein or therein mentioned.

10258626




l UOFFICIAL OPY




UNOFFICIAL COPY

In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
bafore or after the entire principal sum secured thereby is
declared to be immediately due, or whether befora or after
institution of legal proceedings to foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premlses of
any part thereof personally, or by its agents or attorneys, and
Lender in its discretion may, with or without force and with or
without “brocess of law, enter upon and take and malntain
possessior of all or any part of the Premises, together with all
the docurernrs, books, records, papers and accounts of the
undersigned oi-then owner of the Premises relating thereto, and
may exclude the undersigned, its agents c¢r servants, wholly
therefrom and way as attorney in fact or agent of the Assignor,
or in its own nama-under the powers herein granted, hold,
pperate, manage and _control the Premises and conduct the
business, 1f any, theveof either personally or by its agents,
with full power to use nuch measures, legal or egquitabla, as in
its discretion or in the disccetion of its successors or assigns
may be deemed proper or recessary to enforce the payment of
sacurity of the avails, rerts, issues and profits of the
Premises, including actlons foy khe recovery of rent, actions in
forcible detainer and actions “in. distress of rent, hereby
granting full power and authority (o exercise each and every of
the rights, privileges and powers herein grantad at any times
hereafter, and with full power tec canrsl or termlinate any lease
or sublease for any cause or on any ground which would entitle
the undersigned to cancel the same, to elurt tuv disaffirm any
lease or sublease made prior to or subsequent to the Mortgage or
subordinated to the lien thereof, to make all nczassary or proper
repairs, decorating, renewals, replacements,, alterations,
additions, betterments and improvements to the Premjzas that may
seem judlcious, in its discretion, to insure and re.rsure the
game for all risks incidental to Lender's possession, szparation
and management thereof and to receive all such avails ~rents,
isgsues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or iiability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by reasocn of any alleged obligations or
undertakings or its part to perform or discharge any of the
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terms, covenants or agreements contained in said leases. Should
zender incur any such liability, less or damage, under said
Leases or under or by reason of the assignment thereof, or in the
defense of any claims or demands the undersigned agrees to
reimburse Lender for the amount thereof, including direct costs,
direct expenses and reasonable attorney's fees, immedlately upon
demand.

Leader in the exercise of the rights and powers conferred
upon it by this assignment shall have full power to use and apply
the avails, rents, issues and profits of the Premises and to the
payment ¢i ‘¢r on account of the following, in such order as
Lender may astzrmine:

(a) T2 -the payment cf the operating expenses of the
Premises, including cost of management and leasing thereof
(which shall inriude reascnable compensation to Lender and
its agent or agents, if management be delegated to an agent
or agents, and it .shall also include lease commissions and
other compensation ‘203 expenses of seeking and procuring
tenants and entering lioio leases), to establish claims for
damages, if any, and *tn pay premiums on insurance
hereinabove authorized;

(k) To the payment of Zaxes and special assesaments
now due or which may hereafter oicome due on the Premises;

(c) Te the payment of -zil rvepalrs, decorating,
renewals, replacements, alterations, additions or
betterments and improvements of the Iramises, including,
without limitation, the cost from time to time of installing
or replacing such fixtures, furnishinge—.and equipment
therein, and of placing the Premises in such conditions as
will, in the reasonable judgment of Lender, makz it readily
rentable;

(d) To the payment of any Indebtedness Hereby facured,
as defined by the Mortgage, or any deficiency which may
rasult from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every prasent and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upen receipt
of demand from Lender to pay the same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a spacial remedy given to
Lender, and shall not be deemed exclusive of any of the remcdies
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or successively.

whenever the word "undersigned" is mentioned herein, it is
hereby understood that the same includes and shall be binding
upen  successors and assigns  (including successors by
consolidation) of the undersigned, and any party or parties
holdipg ) title to the Premises by, through or under the
undersioied. All of the rights, powers, privileges and
immunitics herein granted and assigned to Lender shall also inure
to its succeasors and assigns, including all holders, from time
te time, of the Note.

It is expressly understood that no judgment or decree which
may be entered on ary debt secured or intended to be secured by
the Mortgage shall woperate to akrogate or lessen the effect of
this instrument, but tha: the same shall continue in full force
and effect until the wayment and discharge of any and all
Indebtedness Hereby Secured. in whatever form from the said
Indebtedness Hereby Secured may be until the Indebtedness Hereby
Secured shall have been paid in full and all bills incurred by
virtue of the authority herein cortained have been fully paid out
of rents, issues and profits . uf the property, or by the
undersigned, or until such time. 223 this instrument may be
voluntarily released. This instrumerc shall also remain in full
force and effect during the pendency of any foreclosure
proceedings, both before and after sale, unuil the issuance of a
deed pursuant to a foreclosure decree, unless the indebtedness is
fully satisfied before the expiratlon (vZ. any period of

redemption.

This Assignment of Leases and Rents ls executed by First
Party, not individually but as Trustee as aforesa.d in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be asserted or
be enforceable against First Party or in funds at any time
subjiect to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein. -
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

First chicago Trust Company of Illinois
not indivijdually hut as Trustee as
aforesai _

By /jﬁ,szk\_ '

-

-
(Corporutz. Seal) Tte: // Assistant ¥iew estdont

(Title) /.7
ATTEST: /MM& & QWJ

14g: ,|rhm1 Rificad

{Title)

\ ’i(fé’fwl ﬂ //{/urf?’”n

”radrlck B. Mafhaws

i) M[}M & Waﬂuaﬂ

Barbzra A. Mathews

A 17:1u|u3h

l!h l[,:\u uU U
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STATE OF ILLINCIS )

. ) 88.
COTNTY OF COOK )

I, aﬁUKLIN ISHA , & Notary Public,,iin
and for said C . the State afore ORF@RY certify
shat mxé m.‘l}B’ﬁﬁmb“ ‘ and ﬁdﬁ'&ﬂ!ﬂ% : of

Figsl Lhicaga Trust Company of llinoly ’ perscnally

known +4 me to be the same persons whose names are aubacribeﬁ to
F_Dfftcer;

the feorecceing instrument as such e F " and

' () respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said
instrument az Lheir own free and voluntary acts and as the free
voluntary act of said Bank, as Land Trustee for the uses and
purposes thereir -set forth; and the said did also then and
therein acknowledge that he as custodian of the corporate seal of
said Bank did affix the corporate seal of sald Bank to sald
instrument, as his own free and veluntary act and as the free and
voluntary act of said heak, as land Trustee, for the uses and
purposes therein set fortn.

aggiven under my hand and béc%;c;rial Seal this M day of __'

¢ bef 105
o) Y )
o ; A / , //é/
SN SeaL ) (. A A y ://d:aw
¢ Jacklin isha 4 S Notary Public
4 Notary Public, Stato of Hiinois ¥ s .
—tﬂ'l-@mmhﬂﬂﬂ 17196
Chumi wort WhY PX I Y
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STATE OF ILLINOIS )

. ) SS.
COUNTY OF COOK )
I, L&hdﬁ&d&nhauf;, , & Notary Public, in and
for said County in‘the state aforesaid, d¢ hereby certify that
(Ao Thecis and 4. Jlarhec personally

known to me to be the same permons whose names are subscribed to
the feregeoing instrument appeared before me this day in parson
and ackrowledged that they signed and delivered the said
instrument as thelr own free and voluntary act for the uses and
purpeses cherein set forth.

. ) 7(’14 . .
[7q1ven undgr my hand and Notarial Seal this £¥%day of
Z

G C Leniba s , 19:L2¢-

vt AL SEAL”
" HAYDEE LEMUS
wpy pUBLC, STATE OF RLLINGIS

L
[
4
Commission Expires )

A7 e e e B A e

~y Commisslon Expiras OH17i96 1
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EXHIBIT A
LEGAL DESCRIPTION

Lot 6 (Except the North 30 feet thereof) and the North 40 feet of
Lot 7 in the Subdivision of the East 199 feet of the South 1/4 of
the East 1/2 of the North Wast 1/4 of Section 17, Township 40
North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois

Permanent Tax I.D. #14-17-125-014

Property Address: 4426~28 N. Racine, Chicage, IL 60640
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