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. THIS MORTUAGE s made this ___L5th gy or . DoCmbeEYr : 1,
by und betweon _Sherman Wolf Advertisding, Ine. o =~ .~ S L & corporation vrganiand and exlatiiy
drider the laws of the state of Illinols o samsie s , Choreinafter roferred to as “Mortgagor”)
+ impil Amerfesn Natlonal B ¢ _Chicago - e - .- . + & Natlonal Bunking Association
" .(hereinafter reforred to e “Mongagee®). *and Yrugt Company - - ’ o
. ' ' WITNESSETH = o R
‘ © WHEREAS, to secure the paymont of an Indebtednena in the amount of . 008 Hundred Thirty Thousand and 00/100-~

(DOLLARS) (3-.430.000,00 SITTIT ), to be paid with Interest thereon ovidanced by a cartuin Note bearing
even date herewith and sny amendments, modifications, renewals, or replacements thereof (herein referred to ss the “Neie™) and -
“pursuani to authority granted by its Board of Directors, the Mortgagor hcmby maortgages, conveys, tr_a’nsferu and grants unto
‘Mortgngee, its auccessors and assigns forever, Rexl Eatate, and aif improvementy thereon, situated in.the County of . Cook S
- ,Stateof _Illinods. i, (hereinafter referred to s the “Morigaged Property”
. O "Premises”) tegally deserlbed to wit: - : : L : ' F Ve
' See attachment "A" attached hereto and made a part hereof. ;2 j _

[

. eommonty Known As 233°F. Erie St., Unit 2500, Chicago
bIN o 17-10~205-027 ~{TBY SRR T

| TOGETHER, with all buildiip, and Improvements fiow. or hereaftar thereto belonging npon the. Mortgaged Property or kny pere
Ahereo! snd all fixtures now r thoreafier instatiad ncluding, but not limited to, all lighting, cooling,. ventiinthig, air conditioning,

U plumbing, spriniders, communicav oy, elecirical systems nhd the equipment pertalning thereto togesthor with the rents, issues, profits
" “nd lnkved of the Mortgaged Proporty T L E ) - e e
“TO HAVE AND HOLD the premises into aaid Mortjuges, its suceessors and asslyna, forever, for the purpose and usen net forth -

horoln. |
I. MORTGAGOR COVENANTS

.. Mortgager represents to and covenants w th Mrotgegee that Mortgsgor holds foe simple title to the Morigsyged Property, frea and
clear of ony and all liens &nd encumbrances and wcstgagor has the power and sutherity to mortgage the Mortgaged Property. .

The Mortgagor shall maintain or cause to be malriained the Mortgaged Property in good repair, working nrder, and condition and
make of cause to be made, when necessary, all reoals, rencwals, and replacements, structural, non-structural, exterior, interlor,
ordinary und extravrdinary. The Mortgagor shall vefiein -from and shall not permit the commission of weste In ur about. the
Mortgaged Property and shall not remove, demolish, altir, ¢hange or add to the strauctural character of any Improvemoeint at any time
;erected on the Mortgaged Property without the prior :aoict o consent of the Mortgages, except as. hereinafter otherwise provided,
Mortgagor covenanta and agrees.that In the ownership, spesriion and: managamens of the Premises -Mortgagor will observe and
comply with all applicable fedeoral, state and local siatntes, or.‘sances, regulstions, orders and renstrictions. If this Mortgege 1a on. a
condominium or @« planned unit development, Mortgagir shall perform all.of Mortgagor's cbligations under the declaration of cove-
nanis creating or governing the condominium or planned unit diveh pment, the by-laws and regulations of the condominlum .or
.planned unile development, and constituent documents;, Mrrigagee shall have the right st any time, and from Ume to time, to enter
the Premises for the purpose of inspecting the same. Lo L

11, INBURANCZ

Mortgagor sheli at all timea keep the Mortgaged Property, including a\ bu'dings, improvements, fixturen and articles or personal
property now or hereafter situnted on the Premises insiired againat loss or dmy ge by fire and such othes hazards as msy reasonably
be requlred by Mortgagee, including without limitation: £a) all-risk fire ani ~atended coverage Insurance, with vandallsm and
maliclous mischief endorsements, for the full replacement value of the Premiser: 1) an agroed amount, with infiatlon guard endovse-
ment; (b) If there are tenanty under leases at tha Premises, rent or buainess loss S ~curance for the same perils described in (a) above
paysble at the rate per month and for the perlod specifled from time to time by murtgagee; (c) boller and sprinkier damage
insurence. in an amount reasonuble aatlslactory to Mortgagese, If and so long as the Preinises shall contaln a boller and sprinltder
aystem, reapectively; (d) If the Premises are located (in o flood hazard district, floc irsurance whenever in the opinlon. of the
Mortgagee such protection is necessary and avallable; und (e) auch othor lnsurance as Mor gogee may from time Lo time reasonably
regulre. Mortgagor also shall at all timen maintain comprehenaive public- llabllity, propecty damage and workmen's. compensation
insurance covering the Premises and any amployces thereof, with auch Umits for personai ‘yjury, death and property dumage as
Mortgagee may reasonably require, All policiea of insurance to be furuished hereunder shall bo i “orms, companies, amounts and
dedustibles reasonably satisfactory to Mortgager, with mortgage clauses attached to all polives in faver pf and-in form satisfactory to

- Morigngee, including n provision requiring the coveraje avidenced thereby shall not be terminated o materially modifled without
thirty (30) days prior written notice to Mortgagee, Mcrtgagor ahail deliver all policles, including adzitlop=1 dnd renewal poilvies, 1o
Mortgnges, and, in the case of Insurance about to expire, shall deliver rerowal policles not less than thicty 10} days prior to their
respective dates of explration, c . T B

Mortgagor shall not take cut separate insurance concurrent in form of contributing in the event of Josa vt {hat required to be
mintained hereunder unless Mortgagee {s included thereon under & atandard mortgage clause acceptabie to/Mortgagee. Mortgagor
Immediately shall notify Mortgagee whenover any such separate lisurance Is taken out rnd promptly shall deX v i to Mortgmgee the
policy or policles of such insurance. ’ ) : ' "

In the event -of loss Mortgagor wiil give. lmmedijte notice by mail to Mortgagee, who may make proof of ivs) If not made
promptly by Mortgagor, and each insurance company concerned is heroby anthorized and dirceted to make paymaont for such loss
directly to Mortgagee instead of to Mortgagor and Mortgagee Jointly, and the insyrance proceeds, or-any part thereof; shall be applied
by Mortgagee to the restoration or repalr of the propirty damnaged. In the event of foreclosure of this-Martgage, ali right, title avd
fnterest of Mortgagor In.and o any insursnce poiicies then in force shall-pass to the purchaser at the foreclosure gsale. Mortgagor
shall furnish Mortgngee, without cost to Mortgagee, at ihe raguest of Mortgagee, from time to time, ¢vidence of the replacement valug
of the Premises. oo .o . . e R I

.- If the Mortgagor falls to keep the Mortgaged Propurty insured in accordance with the requiraments of the Loan Documents, the
Mortgagee shall have the right, at its option, to provbie for-such surance -and pay the prervdums thereof, and any amounts paid
thercon by the Mortgagee shall bear interest at the Default-Rate (ns hergin.deflned) from the dale of payment.

' IIL. PAYMENT OF TAXES AND ASSESSMENTS .

" Mortgagor shall pay before any penalty or intercsl pttaches all genaral taxes, special taxes, special assesaments, water charges, -
sewer service charges, and all other llens or charges levied or asseased against the Premises of any nature whatscever when due, and
shall furnish to Mertgagee duplicate receipts of payment therefor. If any apecial assesament 1s permitted by appllcable law to be paid

" In installments, Mortgagor shall have the right to pay nuch assessment In installments, so long 88 all such Instaliments are pald prior
.40 the due date thernof. With respect to any tax or assesament which Mortgagor may desire to contest, Mortgagor shal) pay such tax
or assessmunt in full under proteat in order to prevent a’'lefault under this Mortgage on account thersof. . .

IV. FUNDS: FOR TAXES AND INBURANCE

© " If required by Martgagee, Mortgagor shall pay to Mortgagee, ‘at the timee provided in sald Note for payment of installments of
principal and interest, and in addition thereto, instalments of taxes and nssesaments to be levied upon the Premises, and instad-
~ments of the premiums that wil become due and piyable to renew t_he insurance hemlnnbov_o provided; sald installmenta to bo

f

Prépared By: ‘American National Bank of Gﬁigago' _“M'n.il,"l‘o: i F:\e
- Stacey Huels e ¢ ... " cfo Michael Meehan
33 N. LaSalle St. " e 7733 N, LaSalle St.

Chicago, IL 60690




WITNESS WHERECF, Mor@NeﬁﬁTl@I ée]ecut@P}Yﬂrut above written,
e "Wo Ad¥ertiging, lnc.
ATTEST: .

Mnt —
STATE OF 1”)»‘\0(5 )ss

: ) ss.
countyor___ Cook )

I, the undersigned, a Notary Public, in and for the County and State qforesaid, DO HEREBY CERTIFY, that
— persona.lly known to metobea
a3l I ”EnDI <

g‘}lﬂf" Ia g Y] .!7 (-x)ﬂ/ﬂ

President of _ S/@tman_ OJolf Sdve hisine T
-___corporation, und [.')(l'rr“ 1 Moy kK ’ -J

personally known to me to be the Vi Presredent

known to me to be the same persons whose names are subscribed to

Bsireteary of said Corporatlon, and personnlly
& oregolr‘g lm’“!}'mfﬁ appeared before me this day in
person and severally acknowledged that as such == President and
rry L mosks— — - |y ‘Lﬂ\ ! il Seeretary-th slgned and dellveved the said instrument as
_—;.._Presidem - Shepenan Wl and _JBALr Seczwvery of said
Corpara.tion and caused the Corporate Seal of said Corporation to be affixed thereto, pursuant to authority, given by the Board -of
Directors of sald Corporation as their free and voluntary act, and as the free and voluntary act and deed of said Corporation, for
the uses and purposes therein set forth.
] e . .
Given under my hand 744 o Micial seal this 22 oA day of hﬁ’wﬂ‘-v" .19 g3
Ldinlio, S 1Boto o
om—- .‘ i Notary Public
KAMLA 5 By e My Commission Expires:
mﬂw.snmmcnuee/wm
COnIBeson pyup, Bz “.”‘
STATE OF )
) S8.
COUNTY OF w A

I, the undersigned, a Notary Public, in and jor the Cour .y and State aforesaid, DO HEREBY CERTIFY that

., an ind.vidual and a general partner of
"

partners iip personally known to me to be the same person whose name is subscribed

to the foregoing lnstrument as such person and he/she appcs <! before me thiz day in person und acknowledged that he/she signed
and denvered said tnstrument as his/her ewn free and voluntaiy ror

Glven under my hand and notarial seal this

day of £ '

, 19
cnowmuh? /, m it

e}
: Notary Publl *.
Fllese orary Pubilic :‘ g
My Com. nission Expires o~
. . (=
1992 DEC 3§ AM 10: 08 28864675 =
4 D
- -}
STATE OF ) o1
. ) SS.
COUNTY OF )
I, the undersigned, a Notary Public, in and for the County and State aforesaid, 3O HEREBY CFRTIFY, that
persenally, krown to me to be the Trustee under
Trust # .8
corporation; and

, personally known to me to be the

of said Corporatican, ar2-wersonally known to me
to be the same persons whose names are subscribed to the foregoing instrument, appeared before mea th's day in person and
severally aclm:mledged that as such
and

they signed and detivered Jqi¢ said instrument
and

seal of said Corporation to be affixed thereto, pursuant to authority, glven by the Board of Directars of said Cor rpuatmn as their
free and velurnitary act, and as the free and voluntary act and deed of said Corporation, for the uses and purposes therein et forth,

Given under my hand and notarial seal this day of

, 18

Notary Public
My Commission Expires:

STATE OF

)
. ) 88
COUNTY OF

1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY that

. personally known to me to be the same person
whose name Is subscribed to the foregoing inatrument as such person and he/she a.ppelred before me this day in person and
acknowiedged that he/she signed-and delivered said instrument as his/her own free and voluntary act.

Given under my hand and notarial seal this day of

, 18

Notary Public
My Commission Expires:

F4088 (Rev. 5/91)




substantially equal and to lwuiwl@lm »E “l“@JMM@ R‘¥w (Y V'tluyﬁ bofore the thme when
sueh txes ned premdum renpettivily boeafite due, MorERs AvETIRKE LMoy TRRpet 0 snfTlelent smount to. pay such taxea ahd

© promiumn o il Huld mnounta padd o Morttages heraunder need not be segregated or kept In & sopacate fund and no interest shail
acerue of by puyable thereon. Sald amounta shall be held by Movigages an additlonal security for the indebtodness secured hereby.
Sald amount sha!l be applied to the payment of naid taxes, asscismenta and insurance premiums when the samse become due and
payable; provided, however, that Mortgagee shall have no Hability for any fallure to so apply sald amounta for any reason whatsocver.
Nothing hereln contained shalfi in any manner limit the obligation:of Morigagor to- pay taxes and to maintaln insurance g above
provided, In the event of any default by Mortgager, Mortgugee may, i Ity option but without any obligation on lts purt so.to-do.
apply sald amount upon sald taxes, assessments and Insurance premiums, and/or toward the payment of any amounts. payahle by
Mortgagor to Mortgagee under the Mortgage and/or taward the payment o) the Indehtedness securesd hereby or any partlon thevnof,
whathet ar not then due or payable. Mecogages shall not require paymernds woreundor so limg s Mortgagor makes timely pnyment of
taxos and insurance and providee Mortgages with avidenco of same, - : I .
V. PROTECTION OF LENDER'S SECURITY
If default be made In the payment of any of the aforesuid taxes or assessments or in making repairs or replacementa or in
procuring and maintaining insurance and paying the premiuvms therefore, or in keeping or performing sny other covenant of
Mortgagor herein, Mortgagee may, at its option and without any obiigation on its pert so te do, pay sald taxes snd assessments, make
such repalrs and replacements, effect such insurance, pay such premiums, and perform any ather covenant of Morigegor herein. Al
amounts expended by Morigagee hereunder shall be necured hereby and shell be due snd payable by Mortgagor to Mortgagee
forthwith on demand with Interest therson at tho rate applicablo under the Note from the date of such expenditure,

Vi. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the ovent that Mortgugee 18 made s parky to any sult or proceedings by reason of the Interest of Morigegee in the Premiaos,
Mortgagor shall velnburse Murtgagee for all costs and cxpenses, inciuding attarney's fees, incurred by Mortgagee ln connection
therewith, whether or not sald proceeding or suit ever goes to trial. All amounts incurred by Mortgagee hereunder shall be socured
hereby and shall be 2Jue and payable by Mortgngor to Mortgagee forthwith on damand. with interest theveon at the rate appliceble
pnder the Note frar the date of such expenditure,

VII. FINANCIAL STATEMENTS

Throughout the tore o the Mortgage, Fortgagor shnll caune 1o bo furnished to Mortaugev. within ninoty (90) dayx aftor the close
of ench flieal year of sloergagor balunce shoets and statements of profit and: loss “and supporting schiedules, in such form us
roquestod by Mortgagee, 75 2he Muorsgoged Property for such flscsl yesr of Morsgagor, certifled by a certified publie accountant
accoptabla to Mortgagee. In r.\a'tion, Mortgager shall cauae to be hirnlahed to -Mortgagee such additional flnancisl information
concerning the Mortgagor as vhe Martgagee may reasonably requedt frem lime to time, tho remssdnably free secess tu the Mortgaged
Property and to inspect all work'do’.s and materiala furnished in connection with the Morigaged Property, and to jnapect all books,
records and contracts of the Mortge g relailng ta the Mortgaged Property. ) .

VII1, CONDEMNATION

Ie all or any part of the Mortgaged “ropcsty in demnged, taken or acqulred, either temporarily or permanently, in any condem-
nRtion procesding, or by exetclse of the rivar of eminent domaln, the amount of any award or other payment for such taking or
damaged made In consideration thereof, to thr otent of the full amount of the ramaining unpald indedbtedness secured by this
‘Inatrument, is hereby assigned to Mortgagee, win is empowered to collect and receive the same and.to glve proper recelpts therefor
in the name of Mertgagor and the same shal.ba_said forthwith to Mortgagee, who ahall release any:such award or monles se
recelved or npply the same In whole or In part; aller :he payment of all expenses, including reasonable costs and attorney’a fees, to
the restoration or repalr of the propoerty damaged, 12 tlw property can be reatored or repalréd to conatitute a complate architectural
“uahit. In the event the said property cannot be rentorid or repaired to constitute s complete architectural unit, thon such award or
monies recelved after the payment of expendes of Mortge <o an aforeisid alvall be applied on accouns of the unpatd princlyral balance
of the Nota, irrespective of whethor such princips) balanc is than due and payahle. Purthermore, in the oevent such award or maonies
‘a0 yecelved shall oxceed the cost of restoration m: repair of faei roperty - snd axpenses of Mortgngee as aforesald, then such cxeesa
monles shafl be applied on account of the unpald principal baiance:of the Note, irrespective of whether such principal batance s
then d1ue and payable. ' T :

1X. EVENTS (7' DEFAULT &

Ench 6f the following shall constitute an “Event of Default” for purpree of this Mortgage: . . - A

(A Fallure to mgke prompt payment, when due, of any paymont of principal or intorest under the Notw and such failure b e
continues for ten ( 10) days after Mortgagen glvos wrltten notice thereof toMortagors - S
) (B} Fallurs to prompily perform or observe. uny othier COYORANE, Prow.es, term o agreement contulned by the Mortguge, Note, ing!

asslgnment or parta ef any other Loan Document executed in connection witn this loo tranaaction, : . - SR
C . (€Y Any sale, agresment, transfer, leasy, agreement to transfer, grant of £ 2curity interest, mortgage, or other encumbrance or w}
alienation of anyinterest in the Morigaged Property without the prior written conaont o7 Mortgagee. - - LA

(D} Fallure to make prampt payment, when due, of any payment of princlpal or oterest under any sgreement, loan documents,
notes or instrument now or hereatter delivered to Mortgagee, = . e o e o N
. (B3} The commencement of any petition in Bankrupley, whether voluntary en lavalwitary by or against Mortgagor or if Morl-

" gagor Is adjudicated, bankrupt or insoivent or files any petition ar answor seeking restora ror, asalgninent, composition, Nquldation

w

”

8

. . or similar reflof under the prosent or any future Federal or atate law or seska or covenants to ccquiesces in the appointment of any

trustee, recelver, or similar officer of the Mortgagor, regsrding ths Mortgaged Property. ) ]
(F) Any material adverse change in the financlal conditlon of the Mortiiayor or any Guarantor of (i Mortgage or the Noto,

X. LENDER'S DETERMINATION OF FACYTS

" Mortgagee witl at all times be free Indopendently to establish to ita setisfaction and In its absolate Jdlucretlon the existonce or
aonexistence of any fact or facts, the existence or nonexistence of which is a condition, warranty or.covrarnt of this Mortgage or in

any other Loan Dovumenis,

N XI. ACCELERATION AND.DEFAUU!’ RATE . ) ‘ : }

’ If mn Event of Defanit ovcurs, Mortdsges moy, sl its option, declare the whole of the indebtedness herchy secured 1o be
Immedintely due and paynble without notice to.the Mortgagor. Then, at &ny time thereafier, at the aole option of the Mortgages, the
principa! balance and accrued intereat on the Note shall become Immediately -thie and payable, and any other sums secured hereby
ahall become Immedintely due and payable. All sums coming due and payable hereunder shell bear interest, after acceleration, at-ths

Pefault Rate, which shall mean the interest rate stated in the Note { 9,0 %), plus 3.0 _ __ porcent per annum and shall
constitute additional Indebtedness recurod by this Mortgage. Afier any such:Event of Defauit, Mortgages may Institute or cause to be

. Intitated, broceedings for'the realization of its rights-upder this Mortgage or gny other Losn Documents, - B A

. X1I. RIGHTS, POWERS AND SEMEDIEB OF MORTGAGEE
When the lndobtodness horeby secured, or any part thercof, ghnll becotno due, whothar by uccelgralion or otherwise, Mortgagee

mmy at s olection: ) _
: (A) Forecloae this Murtgage by legal acilun, as provided by Illinois Statites and this paragraph shall furiher authorize a power
of aalz ua provided by sald atatutes. ) ] )
~(R) Enter upnn and take possession of the Mortgaged Property with the irrevocable consent of Mortgagor ss granted snd
ovidenced by execution of this Mortgngoe, An Mortgagee in poesession, Mortgagee may hold, operate, manage and control the Mort-
Property and condtuct busineas, If any, either personaily or by its mgenis, The Morigegee may collect rents and lease the
. Mortgaged Proporty, cancet or modify existing toanca snd generaily exerclze all powera ana rights customarlly incldont to ownership.
Mortgagee may pay out of any renta collected, taxes, [nsurance, conversionn, fees and any sxpenses attributable to the Mortgaged
Praperty. . ] o
. {C) Upon,.or at any time after the Aling of o complaint or potition to foreclose this Mortgage, the Mcrtgagee may apply to the
court for appointment of n receiver of the Mortgaged Property. Such recelver shall have the power to collect the rents, tsaues and
profits of the Mortgaged Property during the pendency of the foreclosure sult up to and after any aale of the Mortgaged Property.
The court may authorize the recolver to apply net Income from manggement and control of the Mortgaged Property in whole or in
part te the indebtedness secured hereby or to any tax or special assessment which may be or become superior to the lien hereof.

P4089 (Rev. T/D1)
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Any default- by Mortgagor in the performance or observance of any covenant, promise, condition or agreement hereof shall be
deerned an Event of Defauit under each of the Loan Documents, entitling Morigagee to exercise sll or any remediea gvailable 1o
Mortgagee under the terms of any or all Loan Documents, and any default or Event of Default under any other Loan Document,
relating to any of Mortgagor's obligations to Mortgagee, shall be deemed u default hereunder, entitling Mortgagee to exercise any or
all remedies provided for herein. Fajlure by Mortgagee to exercise any right which it may have hereunder shall not be deemed a
waiver thereof unless so agreed in writing by Mortgagee, and the waiver by Morigagee of any default by Mortgagor hereunder shalt
not constitute a continuing waiver of any other default or of the same defauit in the future.

XIV. BUSINESS PURFOSE

Mortgagor covenants that the proceeds of the loanr evidenced by the Note and secured by this Mortgage will be used for the
purposes specified in Paragraph (1) (C) of Section 6404, Chapter 17 of the Illinois Revised Statutes, as amended, and that the
principal obligation constitutes a business ioan which comes within the purview of said statute.

XV. VALUE OF REDEMPTION

(A) Mortgagor hereby waives all rights of redemption and/or equity of redemption which- exist by statute or common law for
sale under any order or decree of foreclesure of this Mortgage on its own behalfl and on behalf of each nnd every person, beneficiary
or any other entity, except decree or judgment creditors of Mortgagor who may pcquire any interest in or title to the Mortgaged
Property or the trust estate suhsequent to the date hereof

(B) Mortgagor hereby waives the benefit of all appraisement, valuation, stay, or extension laws now or hereafter in force and a)
rights of marshalling in the event of any sale hereunder of the Mortgaged Property ot any part thereof or any interest therein.

(C) Mortgagor hereby walves the benefit of any rights or benefits previded by the Homestead Exemption laws, if any, now or

hereafer in force,
' XVI. MORTGAGEE'S RIGHT OF INSPECTION

Moartgagee and/or its representative shall have the right to inspect the Mortgaged Property at all reasonable times and access
thereta shall be permitts 4 for that purpose.

XVIl. FURTHER INSTRUMENTS

Upon request of Mor.gpsc>, Mortgagor will execute, acknowledge ang deliver all such additional inetruments and further assur-
ances of title and will deo o1 c7 one to be done all such further acts and things as may reasonably be neceagsary fully to effectuste the
intent of this Mortgage.

XI1I. NOTICES

Any notice, demand, requests or Lther communication desired to be given or required pursuant to the terms hereof shall be in
writing and shall be dellvered by pecrsoi«sl service or sent by registered or certified mail, return receipt requested, postage prepsid,
addressed as follows or to such other addr :as ag the parties heretc may designate in writing from time to time:

Mortgagor: Sherman Wolf Advertisilpg, Inc.,
CopyTo: Barry Newmark, Vice Pras.dont
Mortgagee: American National Bank & Trust Company of Chicago
Copy To: Michael Meehan, Vice Prasident

XIX. -3 TCESSORS AND ASSIGNS

This Mortgage and all provisions hereof shall run \¢¥*s the Mortgage Property and shall be binding upon and enforceable sgainst
Mortgayor and its permitted sucessors, grantees and nsig.s any subsequent owner or owners of the Premises who acquire the
Premines subject 1o this Mortgage and all persons claiming ur der or through Mortgagor, and the word “Mortgagor” when used herein
sha)l include all such persons-and all persons Hable for the jayment of the indebtedness or any part thereof, whether or not such
persons shall have executed the Note or this Mortgage. Tnis *ioitgage and all provisions hereof shall inure to the benefit of
Mortgagee, its successors and assigns and any helder or helders, frd m tliae to time, of the Note.

XX. ENVIRONMEYN TAL MATTERS

(a) The Mortgagor hereby represenis and warrants to the Morigejee that neither the Mortgagor, nor any of their affiliates or
subsidisries, nor, to the best of Morigagor's knowledge, any other peivwr:i or entity, has ever caused or permitted any Hazardous
Materiai to be placed, held, located or disposed of In, under or at the Prerdsey or any part thereof, and that the Premises has never
been used by the Mortgeger, or any other affiliates or subaidiaries, or, to the byt of the Mortgagor's knowledge, by any other person
or entity, as a temporary or permanent dump or storgge site for any Hazardous Material. “"Hazardous Material” means any hazard-
ous, toxie, or dangerrus waste, substance or material defined as such In (or jor purposes of) the Comprehensive Environmental
Reaponse, Compensation and Liability Act of L8980, as amended, any so-called “Sup/riund” or "Supertien™ law, or any other federal,
ztate or local statute, law, ordinance, code, rule, reguiation, order of decree reguiai ing, .2'ating to or imposing Uability or standards
on conduct concerniag any hazardous, toxic or dangerous waste, substance or material, =8 ».o0W or at any time hereafter in effecr.

(b) Without linitation on any other provision hereof, the Mortgagor hereby ag/ce: to indemnity snd hold the Mortgagee
harmless from and against shy and all losses, liabilities, damages, injfuries, costs, exp=usic and claims of any kind whatsoever
including, without limitation, any losses, liabilities, damages, injuries, costs, expenses or cicifo. asseried or arising under any of the
following (collectively, “Environmental Laws™): The Comprehensive Environmental Response, Compensation and Liability Act of 1980,
as amended, any so-called “Buperfund” or “Superlien” law, or any other federa), state or focal siatute, lsw, ordinance, cade, rule,
regulation, order or decree, now or hereafter in force, regulating, relating to, or imposing iabilit’ or standards on conduct concern-
ing any Hazardous Maierial paid, incurred, suffered by or asserted agsinst the Mortgagee as a direct oo Indirect resuit of any of the
following regardiess of whether or not caused by, or within the control of the Mortgagor: (i} the pres nce of any Hazardous Material
on ot under, or the escape, seepage, leakage, spillage, discharge, emission, discharging or release of an: Hozmcdous Materind from (A)
the Premises or any part thereof, or (B) any other real property in which the Mortgagor or any of the', ) iliates or subsldiaries
holds any estate or [nterest whatsoever (including, without Emitation, any property owned by a land trust ¢ beneficial interest in
which is owned, in whole or in part, by the beneficlary or any of ita nffiliates or subsidiaries), or (ii) any litps against the Premises
permitted or impuosed by environmental iaws, or any asctual or asgerted lability or obligations of the Mor'map~sr or any of their
affiliates or subsidiaries under any environmental laws, or (1il) any actual or asserted liability or obligations of t'w )lortgagor or any
of its affiliates or subsidiaries under any environmental law reiating to the Premises,

(¢) The Mortgagor herebyv agrees te comply with all applicable environmental laws, rules and regulations related to hazardous
waatea, materials anit substances,

(d} The Mortgagor hereby agrees to notify the Mortgagee, in writing, immediately after the Mortgagor has actual or constructive
notice of the releese of any hazardous waste, material or substances ontc the Mortgaged Property and to take prompt and diligent
remedial action.

X11. REMEDIES CUMULATIVE

The rights and remedies herein provided are cumuiative and Mortgagee may recaver judgment on the Note, issue execution
therefor, and resort to every other right or remedy available at iaw or in equity, without first exhausting and without affecting or
tmpairing the security or any right or remedy afforded by this Mortgage and no enumeration of special rights or powers by any
provision of this Mortgage shall be construed to Imit any drant of general rights or powers, or 1o take away or limit any and all
rights granted to or vested in the Mortgagee by virtue of the laws of lllinols.

XXII. INCORPORATION OF UNIFORM COMMEECIAL CODE
To the exrent that this instrumernt may operate as a security agreement under the Uniform Commercial Code, Mortgagee shall
have all rights and remedies conferred therein for the benefit of a secured party (as said term is defined in the Uniform Commercial
Code),

XXI1II. SUCCESSORS AND ASBSIGNS
All of the covenants and conditions hereof shall run with the land and shall be binding upon and inure to the benefit of the
successors and assigns of Mortgagor and Mortgagee, respectively, and all persons claiming through or under them. Any reference
herein tc Mortgagee shall inciude the successors and assigns of Mortgagee. The Maortgagor shall not assign its interest without the
prior written consent of the Mortgagee.
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PARCEL i1 R

UNIT NO. 2500 IN STREETERVILLE CENTEA CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING! QLL OF THE PROPERTY AND SPACE LYING ABOVE
AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN BLEVATION OF
119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH I8 ALSO THRE LOWER
SURFACE OF THE FLOOR BLAB OF THE NINTH FLOOR, IN THE 26-STORY
BUILDING SITUATBD ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND
LYING WITHIK THE BOUNDARIES PROJECTRD VERTICALLY UPWARD OF A PARCEL
OF LAND COMPRISED OF LOTS 20, 21, 22, 23, 24 AND 38 (BXCEPT THAT
PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF THE
BUILDING NOW STANDING ON THE DIVIDING LIMNE BETWERN LOTS 235 AND 26),
TOGETHER WITH THE PROPRRTY AND SPACE LYING PELOW SAID HORIZONTAL
PLANE VAVING AN ELEVATION OF 119.30 FERT ABOVR CHICAGO CITY DATUM
AND L7idG ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 1148.13
FERT ABUVS CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES WITH THE
LOWEST BUTPACE OF THE RQOF BLAB OF THE 0-STORY BUILDING SITUATED ON
SAID PARCGLL AT LAND) AND LYING WITHIN ‘'HE BOUNDARIES PROJECTED
VERTICALLY UPW.RD OF THE SOUTH 17.96 FIIBT OF THE AFORESAID PARCEL OF
LAND, ALL IN TY@ EUBDIVISION OF THE WEST 394 FEET OF BLOCK 32,
EXCEPT THE EAST 14 _TEET OF THE NORTH 80 FBET THEREOF IN KINZIR'S
ADDITION TQO CHICAGY I SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 RAS?T
OF THE THIRD PRINCIFAL mRRIDIAN, IN COOX COUNTY, ILLINCIS, WHICH
SURVEY 18 ATTACHED TO DECUARATION COF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, (‘CVENANTS AND BY-LAWS FOR STREETERVILLE
CENTER CONDOMINIUM ASSOCIAT’ON RECORDED IN THE OFFICE OF THR
RECORDER CF DEEDS OF COCK CCUNTY, ILLINOIS, AS DOCUMENT NUMBER
26017897; TOGETHER WITH 1IT8 UNDIVIDED PERCENTAGE INTEREST IN THKE Ju
COMMON ELEMENTS, : :j\

PARCEL 2: e

BASEMENT FOR THE BENEFIT OF LOT 25 OF THY RIGHT T0O MAINTAIN PARTY f‘
WALL AS BGTABLISHED BY AGREEMENT BETWEEN ZDWIN B. SHELDON AND HEATON I
OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT NUMBER 1715549 ON THAT

PART OF LOTS 25 AND 26 IN KINZIE'S ADDITION AF'RRSAID CCCUPLIED BY

THE WEST 1/2 OF THE PARTY WALL, ALL 1IN COOK COUNTY, ILLINOIS.

PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RICHTS OF USE AVD ALL OTHER
BENEFIYTS DESCRIBED IN THAT CERTAIN DECLARATION GF COVENAWTE,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
26017894, AS GRANTED FOR THE BENEFIT OF PARCEL 1, BY A DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER
31, 1980 AND KNOWN AS TRUST NO, 51534 TO WENDY YOUNG DATED OCTOBER
1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT NUMBER 26017895,
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