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5. Mwznrd or Property Ipsuzinee,  Bormwer e!fn !w;n wi L nu,twi Iy nﬁaﬁ;ﬁamcr erectedt of e Property

lisredd atlast Jown by Tiro, bazoeds Included within the tcn "cmudml uwumgu“ and sy other hazirds, incluiding noods or
outing, for which Lenger rmp:irus insurance, This insurance shall be maintained in the amounts and for the periods thay Lender
reyuires, The insurance carrter providing the insurance shall be chosoat by Borrower subject (o Lender's upproval which shatl not
be unreasongbly withheld. 1Y Borrower Tails to mainiain coveruge described abuvc. Lender may. i Lurdu 8 npmm. ohwiu
¢overnge 1o protect Lender's rights n the Propesty inaceordance with-paragaph 7, R
" Al inguranco policics andd renewals shall be acoepiable to-Lenderand shall inclide a swndard- mungngc clauu: bcmfcr nhull
have the right 10 hold the policies and renowals, H-Lender requires, Horrower shall prompily give to Lender all recolpts of paid
resiums and ronewol noticos, In the event of losy, Borcower shall givu prnmpl nouco m 1he msumncc cumcr and Lender, Lender
mny mako proad of Josy if not made prompily by Borower,

Unless Lenter and Barrower otherwise agres in writing, insurance pmceeds shaﬂ bc applxed io restoraﬂon ar repair of the
Property damaged, if the restoration or zepair is economically feasiblo and Lender's security is not Jessened, 1f the restoration: o
sepair is:not cconomically feasible or Lender's security would:be fossened, the insurance proceeds shall be apphied to-the sums
secured by thiz Security Instrument, whether or not-then .due; with any ‘excess paid- to Borrowaer,:If - Borrowar abandons: the
Property, or does not angwer within 30 days @ notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collectasie ‘nsurance proceeds. Lender may use the proceeds-to repair or restore the Propeny ov 10°'pay sums secured'
by thig Sectrity Instrunrcrr, whether or not then due, The 30-day-period will begin when the notice is given. o

Unless Lender and Eor swer otherwise agree in writlhig, any application of proceeds to principal shall not exjend or ;xmpnnc
the due date of the monthly w',mcms referredd 0 in: paragraphs 1 and Z:or chungs the amount of e payments, If wnder paragraph
21 the Property is acquirerd by Londor, Borrower's right to any insurance policies and procesds resulting: from: demnge o the
Property priorito the acquisition sheli poss l.mdcr m the um,m ol t!w sy w:mcd hy ulis hcwrhy imtmmem hmncdhnc!y
prkar t the acquelsition,

6, Dveupansy, Preservation, Mninh' agiee ami Pfoteutlnn ol‘ ilw Property, Burrower 8 Lnan Appﬂwthm, Leaseholds
Borrower shall occupy, establish, and vse the Pronerty as:Bomrnwer’s principal sesidence within sixty days after the execution of
this Security Instrument-and shatl continue fo o oupy the: Property as Bormower’s principal residenco for at least one:year sfter the
doie of occupancy, unless Lender otherwise. agrers in wnu:xg, which consent shalf not be unreasonably withheld, or unless
extenuating circumatances exist which are beyond Borr: :wnr s pontrol; Borrowes shall nou: -destroy, dumage or impaic.the Property,
gllow the: Property to-deteriorato, or commit wasts- on #23: Property, Borrower shall. bo «in- dofanlt if:any forfeiture action or
prixcecding, whether civil or crimingl, is begun that in Lender’s guod faith judgment could result in forfesiure of the Property or
olherwise materiatly impair the lien crepted by this Security histrument or Lender's security interest, Borrower may:curc such a
defoult and reinglate, 28 provided in paragraph 18, by causing:tie sriion or: procwding to be dismissed with g vuling. that;.in
Lender's good [aith determination, precludes forfeiture of theBorsowsr’s iuterest in’ the Proporty or other:material impairment of
the lien created by this Security Instrument or Lender's scourity inwrest. Borawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or strtaems to Lender (or failed 10 provide Lender with
any malorial - information) in connection with the {van: ovidenced by -the Note: inuding, - but: not-fimited {0, reprosentatians
concéming Borrower's occupaney of the. Property as a principsl vesidence. If this Sesvrity Instrument is on-a-leaschold, Boower
shall comply with all the provisions of the lease. If Borrower acquites fee ritle tothe Froparty, the leasehold and the. fec title shall
‘notmerge unless Lender agrees to the merger in writing.

: 7. Protection of Lender's Rights in the Property. 1 Borrower fails o perform the covcnenis-and-ugreements conisined: in
this Security Instrument, or thero is g leyal procecding that may. significantly: affect Lender’s:e ghis in the: Property (such-ns.a |
proceeding in bankrupicy, probate; for condemnation of forfeiture or 1o enforce laws or regulations), then Lender may.doand pay (D
for: whatever s necessary to protect-the value of the Fropedty anid Lender!s rights in the Pmpeny Lendo'vactions may inclwde
paying any sums secured by a lien which has: priority: ovor this Security - Instruinent, ‘appearing. in comi1:: naymg reasonable
iiorneys” Tees and entering on thc Pmpcrly m make :epaire Ahhough Lender nmy takc acuon um.tcr thrs nw raph .». Lender
d\M ot have o -do 50.

~ Any amounts disbursed by Lender Ander uus pamgmph 7 'ﬁmll bu:omo mklxtmnal dcht ﬂf Bunuwer sewrcd by tlus Su.umy
Imlrumm! Uniess Borrower and Lender ogres ' to othier terms of payment, these amounts shall hear interext from. the date of
dishursemint o the Note rate and shalt be-payable; with intcrest, upon notico from Lender 1o-Borrower reguesting paymeii.-

*1 8, Mortguge Insuranve, It Londer required morigage insurance as a condition:of meking: the toan secured by this Security
Insleument, Borrowar shall pay the premiums required to maintain the ‘worigage insurance in offect, If; for-any veason, the
~ monigags insurance coverage required by Lendor lapses or ceases o be in effect, Borrower shall pay- the: premiumis: required to
obigin coverage substantially equivalent to the mortgage: insurance previously in effeet, m a cost substantiafly cquivalent to the
cast & Borvower of the morgage insurance previosly: in-effect, from an alierate: morigage insurer -approved by-Lender: If
substantially equivatent mortgage msumnce coverags is not available, Borrower ‘shall pay 0 Lender each' month oisum‘equal o
pie-twelfth of the yearly morgage insurance premium being paid by Borrower whén the insurance coverage lapsed or ceased o
bc m c!fcu Lendcr wn!i ncccpt. use aml rcmm these pavmmts as a loss rcsem in heu of marrgage insurance, L.aks roserve
ERRT ce Lo RS 1 ARSI " Form 301441
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16, Borrowser’s Copy, l}nrmwlbﬂl:gl:a- tiven one conformed copy v th(c.%cWQd o ihiﬁScciiity Instrument,

U7 Transfer 6f the Property or g Beneficlsl Interest In Borrower, 1T all or any past of the Property or any intorest in itis
ol or transferred (0r i 0 benofielal imterest in Burrower b sold or wansfeered snd Bowower s not a patural person) without
Lender's prior wriden consent, Lender may, on its aption, require immediate payment in full of all sums secured Ec this Security
Instrument, However, this option shall not'be exercised by Lender if exercise. is prohibited by federal law as of the die of this
Security Instrument, ; T

If Lender exercises this ::Fﬂ(m. Lender shabl give Borrower notice’of acceleration. The notice shall provide a period of not léss
than 30 days from the date the notice is delivered or mailed within Whica Borrower must pay all 5ums secured by this Security
Insteuement, [f Borrower fails 0 pay thess sums pribr 10" the expiration of this period, Lender may invoke any remedies permitied
by this Security Inswrument without furtber notice or'demand.on Botrower, e I

18, Borrower's Right to Reinstate, I Borrower mests” certain conditions, . Burrower shall” have the right w0 have
eaforcemént of this Sccurity Instetiment discontinued at any 'timd prior o'the ‘carbicr oft (2) 5 days {or'such other period as
applicabie lnw may specify for réinstalement) before sale of ‘the Proiterty’ %immm'w any power of sale conladiicd in this Securlt
fustrument; or (b) eniry of o judgment enforcing this Security Instrumont: Those conditions are:thot Borrower; () Imys Lenderal
sumt which then wonld be due undor this Scourity -Instrument and the Note as i no scceieration had occurred; (b) cures any

defimlt of sny viher covenants or agreements; (c) pays all cxpenses- ncareed (o enforeing this Sccurity Insurument, inchuding, b

ot tinited (o, reasonable astorneys’ Teess and (d) takes such action us Leader may seasonably require i assure that the lien of this
Sccurity Instramem, ender's rights' in the Properly, and’ Borfowir's 'obligation (o pay the sums $écured by thls Securhty
Instrustent shall continge unchanged. Upon relnstatement by Borrower, this Security Instrument and the obllgations secured
horohy shull remadn fubty effective as if no acceleration had oceurred, However, this right 1o seinstate shall not apply In the case of
“accoleriion uniter paragraph 17, |
19, Sule of Note; Charge of Logn Servicer,  The Note or a partial intercst in the Note {iogether with this Security
Tnstrument) may be sold one ¢¢ svore limes without prior nolice to Burrower. A sale may result in a change in tie entity (known
as the "Loan Servicer”) that colleeis pionthiy paymen's dué under the Note sud this Security Instrument, There also may be one or
more changes of the Loan Servicer urnrelated to a sale of the Note. {f theee is o change of the Loan Servicer, Borrower will be
given wotien notice of the change v uccordance with parsgraph 14 above and applicable law. The notice will staje the name and
© afdress of the new Loan Servicer and dic 7dess by which payments should be made. The notice will alsp contain any other
information zequired by applicable law, , : - : Sl
20, Huzardous Substances, Borower shedl mo: cause or permit the presence, use, disposal, storage, or release of nny
Hazardous Substarecs on or in the Property. Bosrowvsae shall not do, nor atlow anyane else to do, anything aifecting the Property
thie is i violation of any Bnvironmental Law, The peoceding iwo sentences shall not ap;a!ey 1o the presence, use, or storage on the
Property of smaoll quantitics of Hazardous Substancey that are generally recognized to be appropriate 0 normal residential uses
- and to maintenance of the Property. L ‘ v e

.- Borrower shall promptly give Lender written nolice of nay inifré;sﬁgéﬁdh:{claiih. demand, lawsnit or other action by any

governmental or regulatory agency or private party involving-the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge, If Borrowel learns, or s rotified by any governmental or regulaiory authority, that an
removal o other’ remediation of any Hazardous' Substance affecting the' Property‘is ficcessdry, Borrower Shall promptly 1ake ail
necessary remedial actions in accordance with Environmentol Law, _

As used in this paragraph 20, "Hazardous Substances” are those sabatrnces defined as toxic or haxdedous subsinces by

Environmental Law and the following substances: jasoline, kerosene, otosr (lammable or toxic petroleum products, toxic

pesticides and herbicides, volaiiic solvents, malerials containing asbesios or formatachyde, and redioactive maerials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the juncdictin where the Property is located that relate
to health; safety or cnvironmental protection. S

ot

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ds fCiowss: -+, .-+

21. Accelerution; Remedies, Lender shall give notice to Borrower prier to acceleration yollowing Borrower’s breach of ’

any covenatt’ or agreement in this Security Instrument (but not priov to acceleration ridler paragraph 17 unless
appheable- taw provides otherwise), The notice shall specify: (a) the default; (b) the action vequir.d o cure the default; (c)
ii'date, not less than 30 days from the date the notize iy piven te Borrower, by which the defaulc riest ' be cured; ‘and (d)
that failnre to cure the default on-or before the date specified in the notice may result in accelerativr. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice stub further inform
Bosrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the non-existence
of a defsult or any other defense of Borrower to acceleration and foreciosure, I the defautt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
'limited to, reasonable attorneys® fees and costs of title evidence, :

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument _

without charge to Borrower, Borrower shall pay any recordation costs, _
23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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