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ASSIGMMENT OF RENTS

KNOWALLMENDY THESY PRESENTS, ihat wherens, theundersigned, STANDARD DANK AND
TRUST COMPANY, 7800 West 95th Sitreet, Hickory Filly, Winois 60457, not personally but us Trustes wixder
the provisions of' s eed or Deeds in Trust duly recorded and dellvered to the understgued pursinnt to n Trust
Agreenment dated 1171992, andd known ug Trust Number 13596, ("Borrower™ hevcin) in ordur to seeure n Note
payable to STANDARD DANK AND TRUST COMPANY ("Lender” horeind in the principal sur of Two
Million One Hundre! Thousand sud 00/100ths (U.5.$2,100,000.00) Dollurs, did exceuten Mortgage of snme date
lerewith, morigaging to Lender the renl estnte described on Exhibit "A" attached hereto nad incorpornted hereln
by reference Frembses” herein); and

WHEREAS Lender la the owner and holder of suld Mortgnge aid the Note securel thereby,

\

NOW, THERELGRE, us ndditionn] consideration to Lender, Borrower hereby ubsolutely assigns,
tennafers and sets over untcé Lavader, Qs suecessors o asslgny, all the rems, issues and profits now due or which
miy herealter become due underor by virtue of pny lense, either oral or written, or any Jotling of, or wny
agreement for the wse or occupancy 24 nny part of the Premises which muy be misde or ngresd 1o hy tie Dorrower
or by the Lender vndee the power herdin gianted, {1 i Dorrower's intention hereby o establiah un absolute
tewnsfer ind agsignment of nll such lenges cud ngreoments and all centy, issues and profits thersunder unto the
Lender nnd eupecinlly those certain Jensos aicl Larceraents now existing upon the Premines horeinabove deacribed.

Upon defaul by Borrower In complying with nny term or provision of the Nole or Mortgage herein
deseribed, Borrower anthorizes Lender to;

A Jot and re<let the Premises or any part thereof, wscecding to Lender's diseretion, und Lo bring ar
defend nny suits in connection with the Premises in Lender's name a3 Lender may conslder expedient, and Lo
mike sich repairs to the Premises as Levider may deem praper or advisabile, wad to do anything in and about the
Preiised that Boreower might do; and

B. to collegt, use and apply the rents, fssues and profits derived Mfom (he Premises or any lease
thereof loward the puyment of sy present or future indebledness or liability of Borrewer 1a Lender, due or Lo
become due, or that may hereafler be eontrneted, and also toward the payment of all expanse, fore the cure wd
management of the Prowmises, including, but not limited to, ropairs, laxes, instrance, nsseszmzats, usual and
customnry cormmnissions o a real estale droker for lensing the Premises and colleeting rents und 1he expense for
such attorneys, suents and servants a3 may reasonnbly be necessury,

C. collect from Borrower ¢rit’s Beneficiuriesrent forauy part of the Premises oceupled by Borrower
or it's Beneficiuries at the prevailing rake per month, A failure on the part of Borrower or it's Beneficiarivs to
promptly pi., ... teat on the fiest day of ench and every month shall, in and ol itself, constitute u forcibsle entey
uned detainer and Lender tmay, inits own name and without any notice or demand, maintain an acton of forcible
entry and detnainer atd obiain possession of the part of the Premises occupied by Borrower or it's Benelicinries,
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This Assignment of Rents shall be binding upon and inure to the benefit of (he respective successors and
assigng of the parties hereto, shall be copstrued as a covenant nunning with the land, and shal) continue in full
force and cffect until ali of indebtedness or hiability of the Borrower to Lender shall have been fully paid, al which
time this Assignment of Rents shiall tenminate,

The fuilure of the Lender to excreise any right which Lender miglht exercise hereunder shall not bedeemed
o waiver by Lendor of Lender's right of exercise thereafler or prajudice Lendor’s rights hereunder.

This Assignment of Rents is excouted by Borrower, not personnlly but as Trustee nforesaid in theexercise
of the power sid aulhority conferred upon and veated in it s such Trustes and it is expressly widlerstood and
agreedd that noibing herein or in the Note secured hereby shall be construed as creating any obligation of
Borrower, us Truste aforesaict, personally to pay the sakd Note or any interest that may acerue thercon, or nny
indubtediess aecruiz g Fereunder, or to perform any covenant cither expressed or implied herein contained,

IN WITNESS WIEREQF, the Boirower, nol personally, but as Trosiee oforesaid, has enuswt this
Assigninent of Rents to be signed by its __AYP & 1.0, yand its corporate seal 1o be herennder afTixed
and attested by ity VP & Sp Lo i, this 28th day of December, 1992,

STANDARD BANK AND TRUST
COMPANY a/thu/t'a dafed
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Francesco Roselli, VP & v, 1.0, Bridactio \\‘icunluﬁ. AVE & 1,0,
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STATE OF ILLINOIS )
)88,
COUNTY OF COOK )

The undersigned, & notary publizin and for said County and State, DO HEREBY CERTIFY that
Beideette W, Seanlan _, personally known to me to be the AYR & TG, of
STANDARD BANK AND TRUST COMPANY and Francoesco Roselli , personally known to me
tobe the ____ VP & Sv, T.Q. _— of said corporation, and personally known to me to be ihe
same persons whose names are subscribed to the loregoing instrument, appenred before me thisday in person and
severally acknowledged that as such officers of seid corporation, they signed and delivered the said instrument
and caused thecorperate seal of said corporation to be afixed thereto, pursuaat to authority given by the Board
of Directors of snid Corporation, as their free and voluntary act and ns the free and voluntary act and deed of siid
corporation AS TRUSTEE, (or the uses and purposes therein sot forth,

GUYEN under my haad and offiial scal this 28th day of December, 1992

S_Q_g--‘--eﬂ.-w:q i .\%\;me\[“\v

NOTARY PUBLIC |~ mmtosmmmgon.
,’ "OFFICIAL SEALT Y

My Commission Expires: 2 :;;m iy mg:OUH\

NI:A.ISSIUN.{THES 12093

PREPARED BY AND MAIL TO:

JAMES B. CARROLL, ESQ.
2400 West 95th Street, Suite 501
Evergreen Park, Illinels 60642
(708) 422-3766

o c
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EXHINT A"
10
ASSIGNMENT OF RENTS

LOT 1 IN VPR SUBRDIVISION BRING A SUBDIVISION OF SECTION 23, ENCUEPTING THHREFROM THHNORTH
40 pUET OF THE BAST 418 PUBT THEREQE, IN CHAPEL HILL GARDENS SOUTH, BEING A PLAT TTOR
CUMUETBRY PURPOSES OF PART QF THH NORTIWEST 144 OF SECTION 21, TOWNSTIE 37 NORTH, RANCHI 1)
BAST OF THR THIRD PRENCIPAL MERIDIAN, ALSQ KNOWN AS THAT PART QI SALD NORTHWIST 14 QB
SUCTION 21, LY ING NORTHBASTERLY OF THE NORTHEASTER LY LINB QI A 25 FOOT STRIPCONVEYIERTO
THE BALTIMORE AND OHUI TRRMINAL RAILROAD PHR DOCUMBNT 1070568 AND LY ING SQUTHOYTUR
SOVTULINAQEF THTIUSTRIET, AS SHOWN ON DOCUMENT 14717616 IN COOK COUNTY, ILLINOIS,

PIN: 2214 100040000

COMMOILY FROWN AS: 5263 WEST LHITH STRUBRT, ALSIE, ILLINOIS
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