UNESPICIAL.COPY .

HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this _27th. day of
_Corobor : ; 19 92 . between the Mortgagor,____Downers (rove
Natdionnl. Bank

not
perscnally, but as Trustee under a Trust Agreement dated Jlghruary 27 '
19 78 and known as Trust No. 7841 (hereln Borrower) and the
Mortgagee, Madiaon Bank and Trust Gompany
whose address is 400 Waat Madison Street, Chicago, 11 60606

(herein "Lender").
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WHEREAS, Borrowar's beneficlary and Lender have entered inteo a

Eighty-uight Thousund nnd no/l00 —meeccmmmmo e ———. I e e e e en b e e e e e e e e e e
Home Equity Line of Crodit Agreement and Disclosure Statement (the
"Agreanant") dated _Qgtobyr. 27 ; 19,92 pursuant tc which Borrowaer's
beneficlary may ‘rom time to time until ___Jupu 20 , 19399 , borrow
from Lender suwr which shall not in the aggregate outstanding principal
balance excead H_d4,000.00 + the ("Maximum Credit") plus interast.

Interest on the sums  borrowaed pursuant to the Agreement is payable at the
rate and at tha tima® provided for in the Agreement. ALl amounts borrowad
under thae Agreemant piues intterest thereon, unless due earlier under the terms
of thea Agreement, must bz repaid by Jung. 30,1999 + which
is the last day of the Drow Period, and which ia also referred to as the
Repayment Perlod, as aeach /of those terms is daefined in the Agreoment (tha
"Final Payment Date"),

TO BRCURE tao Landar the raravment of the indebtedness incurred pursuant
to the Agreement, with interest choreon, the payment of all cther sums, with
interest thereon, advanced in acceidance herewith to protaect the security of
this Mortgage, and the porformance of the covenants and agreements of
Borrower contained herein and in | the Agroement, Borrower does hareby
mortgage, grant, warrant, and oonvey Lo Lendar the followlny daescribed
property located in the County of __ touci .., State Lhlinads :

LOT 28 (EXCEPT SOUTH 15 PFEET THEREOF) BLOCK 9 LOT 23, SLOCK 9 LOT 30 (EXCEPT NORTH
20 FEET THEREOF) BLOCK 9 TN SONNSNSCHEIN AND SOLOMON’ S-aDDTTION TO LA VERONE IN
SECTION 32, TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE THLPG DRINCGITPAL MERTDIAN 1IN
COBK. COUNTY. TLLINOLS

9298626

et e b L "‘l"”'b
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na? OFL 31 ML 38 02906706

Parmanent Tax Number: 16~37=1 18-005-0000

which has the address of_ 110 8. Ridgeland, Berwyn, 11 60640
{the "Property Addrass");

TOGETHER with all the improvements now or hereafter erected on the
propexty, and all easements, rights, appurtenances, rents, royaltles,

This instrument was prepared by and when
recorded mall to: '

Fdward Gorockit

Madlgon Bank aud Trust Company

4Q0 Waak Madison Street

WELG-WTG-TR-3/92

Chicago, [L 60606 : i
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nmineral, o©oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereaftar attached to the property, all of
which, including replacements and additions théereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate i1f this Mortgage
is on a leasehold) are hereln referred to as the “Property",

Borrower covenants that Borrower is lawfully seised of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
eagsements aor restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

when due the rrincipal of and interest on the indebtedness incurred pursuant
to the Agrecnent, togethexr with any fees and chaiyes as provided in the

1. Payment ©f Principal and Intearest. Borynwer shall promptly pay ‘j

1

i

Agreement. 1

2. Applicas’ion of Paymsnts. Unless applicabla law provides otherwise,
all payments receivsd by Lendar under the Agreement and paragraph 1 hereof
shall be applied by Leonder first in payment of any fees and charges payable
pursuant to the Agrserwent, then to any advance made by Lender pursuant to
this Mortgage, then to interast, payable pursuant teo the Agreement, and then
to the principal amounts cutstanding under the Agraesement.

3. charges; Liens. /Borrower shall pay or cause to be pald all taXes,
assAasgments and cother chargaes, fines and impositions attributable to the
Propsrty whilch may attain a-nriority over this Mortgage, and leaseghold
payments or ground rents, Lf zpyv, including all payments dua under any
mortgage disclosed by the title ipsurance policy insuring Lendexr's interest
in the Property. Borrower shall, uvion request of Lender, promptly furnish to
Lender recelpts evidencing such paymenis. Borrowar shall promptly discharge
any llen which has priority over this Mortgage, except for the llen of any
mortgage disclosed by the title insurarce policy insuring Lender's interest
in the Property: provided, that Dorrowesx dhall not be raquired teo diascharge.
any such lien so long as Borrowar shall syvaes in writing to the payment oqi
the obligation secured by such lien in a meuner acceptable to Lender, or s
shall in good faith contest auch lien by, or dafend enforcement of such lien.
in, legal proceedings which cperate o prever®: the enforcement of the lien of
forfelture of the Property or any part thereof. E%

4, Hagsard Insurance, Borrower shall Kerp the improvemonts now
existing or hereafter eractid on the Property insurasi zgainst lecss by fire,
hazarda included within the term “extended coverage", aind such other hazards
as Lander may raeduirs and in such amounts and for such parlods as Lender may
raguire; provided, that Lender shall not require that _the amount of such
coverage exceed that amount of covarage redquired te pay the vsums secured by
this Mortgage and any other mortgage on the Proparty.

The insurancea carrier providing the insurance shall b7z chosen by
Borrower subject to approval by Lendsr; provided, that such apnraval shall
not be unreasonably withheld. All premiums on insurance policiar shall be
pald in a timely manner.

All inauranca policies and ranewals thereof shall ba in form accaptable
to Londer and shall include a standarxd mortgage clause in favor of and in
form acceptable to Lendar. Upon request of Lender, Borrowsr shall promptly
furnish to Lander all renewal notices and all recelpts of pald premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lendar. Lender may make proof of loss lf not madse promptly by Borrowsr.

Unless Lender and Borrawer otherwise agrese in writing, insurance
proceads shall be applied to restoration or repair of the Property damaged,
provided such restoration ox repair ls aconomically feuasible and thae security
of this Mortgage is not theraoby impaired. If such restoratlon or repuir is
not economically feasible or if the security of this Mortgage would ba
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, wilth the excess, if any, paid to Borrower. If the Property lis
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, lLander is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration ox repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acguired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the ~ale or acquigition shall pass to Lender teo the extent of the
sums =~ _.ured by this Mortgage immediately prior to such sale or acquisition.

5. Praservation and Maintenance of Property; Leasehclds: Condominiums;
Planned Unit Lsvelcpments. Borrower shall keep the Property in good repair
and shall nou commit waste or permit impairment or deterioration of the
Property and abhzall comply with the provisions of any lease if this Mortgage
is on a leaselold. If this Mortgage is on a unit in a condominium or a
rlanned unit rAevelopment, Borrower shall perform all of Borrower's
obligations under (che dsclaration or covenants or governing the condominium
or planned unit develcoment, the by-laws and regulations of the condominium
or planned unit development, and constituent documents. If a condominium or
planned unit developmeit rider is executed by Borrower and recorded together
with this Meortgage, the covenants and agreements of such rider shall be
incorporated inteo and shall) amend and supplement the covenants and agreements
of this Mortgage as if the ridsr were a part hereof.

6. Protection of Lender s Seocurity. If Borrower fails to perform the
covenants and agreements contailied in this Mortgage, or 1f any action or
proceeding is commenced which metarially affects Londer's interest in the
Property, including, but not limited to, any proceeding brought by or o
behalf of a prior mortgagee, eminent dorain, insolvency, code enforcement, opy
arrangements or proceedings involving a bankrupt or decedent, then Lender attl
Lender's option, upon notice to Borrower, may make such appearances, disbursel®D

such sums and take such action as is necusuary to protect Lender's interest, T
including, but not limited to, dlsbursement ¢f reascnable attorneys' fees and?%
entry upon the Property to make repairs. P

Any amounts disbursed by Lender pursuant to this paragraph 6, with
intarest therseon, shall become additional indebtedriess of Borrower securad by
this Mortgage. Unless Borrower and Lender agree “~ other tearms of payment,
such amounts shall be payable upon notice from Lendwes to Borrower requesting
payment thereof, and shall bear interest from the date of dlsbursement at the
‘rate payable from time to time on mutstanding principal under the Agreemant,
Nothing contained in this paragraph 6 shall require  lwnder to incur any
aexpense or take any action hereunder.

7. Inapection. Lender may make or cause to be made riszcnable entries
upen and inspections of the Property, provided that Lencder shall give
Borrower notice prior to any such inspection specifying reasonable cause
therefore related te Lender's interest in the Property.

8. condemnation. The proceaeds of any award or claim for damages,
direct or consequential, in connactiocn with any condemnation or other taking
of the Property, or part thereof, or for convaeyanca in lieu of condemnation,
are hareby assigned and shall be paid to Lender. In the avent of a total or
partial taking of the Pruperty, the proceeds shall be applied teo the sums
secured by this Mortgage, with the excsuss, 1f any, paid to Borrower.

If the Property 1s abandoned by Borrower,.or lf, after notice by Lendar
to Borrowar that the condemnor offers to make an award or settle a claim for
damages, Borrowar falls to respond to Lender within 3¢ days after the date
such neotice is mailed, Lendor 1s authorized to collect and apply the
proceads, at Lendar's option, elther to restoration or repair of tha Property
or to the gsunms aacuredd by this Mortgage, Unleas Landar and Borrowar
otharwige agree in writing, any such application of proceeds to principal
shall net extend or postpone the due date of any paymant dua under the
Agreement or change tha amount of such payment.
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9. Borrower Not Releaasd. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in lnterest of Borrower shall not operate to release,
in any manner, the liabillity of the original Borrower and Borrower's
successors in lnterest. Lender shall not be reguired te commence procecdings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reazon of any demand
made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in
exarcising any right or remzdy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of lnsurance or the payment of
taxes or other liens cr charges by Lender shall not be a waiver of Lender'a
right to accelerate the maturity of the indebtedness secured by this
Mortgage.

11. Rewasdies Cumulative. All remedies provided in this Mortgage are
distinet ané =umulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently
or successlvely, ‘

12. Buccesssrs, and Assigns Bound; Jeint and Several Liabillity;
Captions. The covenunts and agreements herein contained shall bind, and the
rights hereunder shall, inure to the respective successors and assigns of
Lender and Borrower, swbject to the provisions of paragraph 16 hereof. All
covenants and agreements. of Borrower shall be joint and several. The
captions and headings of tre paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for. amy notice regquirsd under applicakle law to be
given in anecther manner, f{a) ‘arv notice to Borrower provided for in this

to Borrower at the Property Addres<i -or at such other address as Borrower ma

Mortgage shall be given by mailinc such notice by certified mail, addressegb
L")

designate by notice to Lender as przvided herein, and (b) any notice to
Lender shall be given by certified ma.l, return receipt requasted to lLender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herxein. Any notlce provided for in this
Mortgage shall be deemed tc have been giveli to Borrower or Lender when given
in the manner designated harein.

14. Governing Law; Boverabllity. This' ortgage shall be governed by
the law of the State of Illinois. In the event ihot any provisien or clause
of this Mortgage or  the Agreement conflicts wilh applicable law, such
conflict shall not effect othear provisions of thisc aortgage or the Agreement
which can be given effact without the conflicting provision, and to this end
the provisions of the Mortgage and the Agreement —are declared to Dbe
severable,

15. RBorrowexr's Copy. Borrower shall be furnished a cenformed copy of
the Agreement and of this Mortgage at the time of execotion or after
racordation herecof.

16. Transafer of the Procperxty. All of the indektedness owed nursuant to
the Agreement shall be immediately dus and payable if all, or any part of the
Property or an interest therein is sold, transferred or conveyed py Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance suboardinati to this Mortgage, {b) the creation of a purchase
money security interest for household appliances or (c) a transfaer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving cCredit Loan. This Mortgage s given to secure a
revolving c¢redit 1loan, and shall secure not only presently existing
indektedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such' futura advances ware made on the date of the axecution
of this Mortgage, although there may ke no advance made at the time of
axecution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien cf this Mortgage
gahall ba walid as to all indebtedness secured hereby, including future
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advances, f{iom the time of its filing for record in the recorder's or
registrar's office of the county in wnich the Preoparty is located. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpald balance of indebtadness secured hereby {including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any othar document with respact therete) at any one time cutstanding shalil
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursaments made for payment of taxes, speclal assessments
or insurance on the Property and interuest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
hereby"). This Mortgage shall be valid and have priority over all subseguent
liens and encumbrances, including statutory liens, excepting solely taxes and
assessmants levied on the Property, to the eaextent of the maximum amount
sacured hereby.

18. Rcoeleration; Remedias. If Borrower engages in fraud or material
misrepresentation in connection with thia Mortgage or the Agreement, 1if
Borrower faile to meet the repayment terms of the Mortgage or the Agreement,
if Borrower/deas not pay when due any sums secured by this Mortgage, or if
Borrower's action or lnaction adversely affect the Property , or Borrower's
rights in the Property, Lender at Lender's option may declare all of the sumsg
secured by this tortgage to be immediately due and payable without further
damand, and/or way terminate the availability of loans under the Agreement
and may foreclose ftois Mortgage by Judicial procesding. Lender shall be
entitlad to collecc - in such proceedings all expenses of foreclosure,
including, but not Llikited to, reasonahle attorneys' fees, and costs of
documentary evidence, abztracts and title reports.

19. Assignment of Rauts: Appointment of Receivar; Lender in Possession.
As additional security hereurder, Borrower haercby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration unde
paragraph 18 hereof or abandonne st of the Property, have the right to collect
and retain such rents as they becora due and payable.

98626

Upon acceleration under paragrzgh 18 hereof or abandonment of the -3
Property, and at any time prior to tha expiration of any period of redemption (&
following judicial sale, Lender, in /prrsen, by agent or by Jjudicially
appointed receiver, shall be entitled vz ‘enter upon, take possession of and
manage the Property and to collect the rercz of the Property including those
past due. All rents collected by Lender cc: the receiver shall be applied
first to payment of the costs of management «f the Property and collection of
rents, including, but not limited to receiver'’s feaes, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the. sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received,

20. Releasna. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22. Obligationa of Borrower's Beneficiary. Al)l cavenants and
agreements of Borrower contained herein shall be binding upon the Laneficiary
or baneficiaries of the Borrower and any other party claiming any interest in
the Property under the Borrower.

IN WITNEBS WHEREOF, this Mortgage is executed by__ Downers CGrove

National Bank '
not personally, but as Trustee as aforesaid in the exercise of the power and
authority conferrsad upon and vested in it as such Trustee (and said

Dowpers Grove National Banle

hereby warrants that it possesses full power and authority to execute this
instrument}, and it is expressly understood and agreed that nothing herein or
in the Agreement contained shall be construed as creating any liability on
said Trustee or on sald _Downers Grove National Bank
personally to pay any amount due pursuant to
the Agreement or hereunder, or to perform any covenant, eilther express or
implied, herein contained, all such liability, if any being sxpressly walved
by Mortgagee and by every person now or hereafter claiming any right or
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security hereunder and that so far as said Trustee and sald Downers

Grove Rationnl Bunk parsonhally
ara concernad, the holder ar helders of the Agreement and the ownar or owners
of any indebtedness accvulng hereunder shall look solely to tha Property
hereby conveyed feor the paymant thereof, by the enforcement of the lien
hareby craated, in the manner hersein provided, by arction against any other
security given to sacure the payment of the Agreement and by action to
anforce tha personal liabllity of any signatory to the Agreement.

/ L
(Z f&@jﬁ P t;,-:(_d/ ( (1 & ‘/-:fﬁr*-?a" =
s Grove National Bank

Asslobant Vice Prestlent and Trund O

ATTLST

BY: !... _;_ds;.c_f:m
I7S: Py et Ak =f 21.,im.

STATE OF [1linois )
COUNTY OF pupage ) 83

L, the undersigned, a Notary. Public in and for sald county and satate
aforesaid DO HFREBY CERTIFY THAD _ Jacquelyn J. Volkort, A.V.P. and Trust Officer of
Downers Grove National Bank £ ‘
and _Lonstance A. Kruq, Land Trust Admiaistpator e
said Bank, who are personally known to me to be the same persons whose namdd
are subscribed to the foregoing instivmont as such _AV.P. and Tryust Ofticer &2
and Land Trust Adeinistrator ., raspactively, appeared before ma this day
person and acknowledged that they signed rmpd delivered the said instrument
their own free and voluntary act and as <¢bha. free and voluntary act of sa
Bank as Trustee as aforesald, for the uses and purposes therein set forth.oﬁ

GIVEN under my hand and notarial sexl, this 27th _ day of
October . 1992 .

__@;Q:\M / cmmeaM T ‘ e ot A
Nobkaxy pPublic -7 I : “OFFICAL SEAL" 4
Suzasuwo Loveday .

Notary Puiiic, Siate
B0 o iS5 i S Sy dllinals

My commission expires: ILLFl]ﬂ$f ’ My Commiasion Exnics. Mo 12, 1995
+ Kot pord
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