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AiISIGNMENT OF LEAAER AND RENTH

| : 92
THIS ASSIGHMMENT made as of DEC 3019 . 19, by AMERICAN

NATIONAL BANK AMNO TRUST COMPANY OF CHICAGO, not indf"Idually but as
Trustee under T:usi Agreement dated June 14, 1988 and Known as
Trust No. 105722-04,~ ("First Party") and IRWIN M. BERKLEY,
("Beneficlary") (hersipnnfter sometimes collectively referred to as
"Assignor")} to SUCCLSS NATIONAL BANK, &a National Banking

Association ("Lendar"), e
N

WHEREAS, Beneficiary hes made and delivered to Lender its 4
promigsory neote (the "Note") in the principal sum of $712,500.00; Eg?

WHEREAS, First Party has furtner executed and dellvered its Zﬁ
Mortgage (the "Mortgage") to saecurz the principal and interest o
under the Note and certain other indahtedness described in said
Mortgage, which Mortgage conveys ths prowmises (the "Premiszes)
described in Exhibit "aA" hereto; and

Céjuaq, oY=

WHEREAS, Asslgnor (hersinafter sowelimes called the
(*undersigned"} is desirous of further securing tne prinecipal and
interest under the Note and the Indebtednass Heveby Secured, as
defined in the Mortyage.

NOW, THEREFORE, the undersigned, for and in considnzration of
these presents and the mutual agreements herein contaired and as
further and additional security to Lender, and in consideratiion of
the sum of TEN DOLLARS ($10.00) to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
agsign and transfer unto Lender all leases of the Premises, or any
part thereof, together with all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any
. lease, whether written or verbal, of any letting of, or of any
. agreement for the use or occupancy of the Premises or any part
! thereof, which may have been heretofore or may be hereafter made or

agreed to or which may be made or agreed to by Lender under the
: powers herein granted, together with all guaranties of any of the
- foregoing, it being the intention hersby to establish an absolute
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transfer and assignment of all the said leases and agreements, and
all the avalls thereof, to Lender, and does hereby appoint
irrevocably Lender its true and lawful attorney in its name and
stead and hereby authorizes Lender (with or without taking
possession of the Premises), to lease or let all or any portion of
the Premises to any party or parties at such rental and upon such
terms, in its discretion as it may determine, and to collect all of
sald avails, rents, issues and profits arising from or accruing at
any time hereafter, and all now due, or that may hereafter become
due under each and all of the leasmes and agreements, written or
verbal, or other tenancy existing or which may hereafter exist on
the Premises, with the same rights and poweres and subject to the
game immunlties, exoneration of 1liabllity and rights of recourse
and infdewnity as Lander would have upon taking possession of the
Pramises pursuant to the provisions heralnafter set forth,.

The urdersigned roprasent and agree that no ront has been or
will be paild hv any person in possession of any portlan of the
Premises for wous than one installment in advance and that the
payment of none of the rents to accrue for any portion of said
Premigses has paar or will he waived, released, reducad or
discounted or othurwise discharged or compromised by the
undersigned. The undersigned waive any right of satoff against any
person in possession «f any portion of the Premises, The
undarsigned agree not to uake any othar or further asslignment of
the rents or profits or luagas prior to the releasa of this
Assignment.

Nothing herein contained ahill ba construed as constituting

Lender a '"mortgagea in possession" il the absenca of the taking of
actual possesslon of the Premises oy Lender pursuant to the
provisions herainafiiar contained. In‘ihe exercisca of the powers
hereln granted by Lender, no liability 'shall bes asserted or
enforcad against Lender, all such liability haing expressly waived
and raleasad by the undersigned.

The undersignad further agree to execuie and deliver
immediately upon the reguest of the Lendsy, alj—euch further
assurances and assignments in the Premises asg Lenders shall from
time to time reasonably require.

Although it is the intantion of the parties thst this
assignment is a present assignment, it is expressly understocd and
agraeed, anything herein contained to the contrary notwithstanding,
that Lender shall not exercime any of the rights and powers
conferred upon 1t herein until and unless thera shall ocour an
Event of Default us defined in the Note or Mertgage and nothing
herein contained shall be deemed to affect or impalr any rights
which Lender may have under the Note and Mortgage or any othar
‘instrument herain or therain mantioned.

In any case in which, under the provisions of the Mortgage,
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Lender has a right to institute »oreclosure proceedlngs, whether
befora or after the entire principal sum secured thereby is
declared %o be immediately due, or whether before or after
institution of legal proceedings to foreclosa the lian theresf or
before or after sale thereunder, forthwith, upon demand of Lender,
the undersigned agree to surrender to Lender and Lender shall be
entitled to take actual possession of the Premises of any part
thereof personally, or by its agents or attorneys, and Lender in
its discretion may, with or without force and with or without
process of law, enter upon and take and maintain possession of all
or any part of the Premises, together with all the documents,
books, records, papers and accounts of the undersigned or then
owner nf the Premises relating thereto, and may exclude the
undersicned, its agents or servants, wholly therefrom and may as
attorney in fact or agent of the Assignor, or in its own name under
the powers herein granted, hold, operate, manage and control the
Prerises -and. conduct the business, if any, thereof either
personally oxr ky its agents, with full power to use such measures,
legal or equiturle, as in its discretion or in the discretion of
its successors-or assigns may be deemed proper or necegsary to
enforce the payment =f security of the avalls, rents, issues and
profits of the Premisﬁ., including actions for the recovery of
rent, actions in forcihle detainer and actions in distress of rent,
hereby granting full power and authority to exercise each and every
of the rights, privileges und powers herein granted at any times
hereafter, and with full power to cancel or terminate any lease or
sublease for any cause or on any ground which would entitle the
undersignad to cancel the same, it elect to disaffirm any lease or
sublease made prior to or sudsequent to the Mortgage or
subordinated to the lien thereof, té make all nacessary or proper
repalrs, decorating, renewals, raplacements, alterations,
additions, betterments and improvemeiics o the Premises that may
seem judicious, in its discretion, to ineurs and reinsure the same
for all risks incidental to Lender’s poggaeasion, operation and
management thereof and to receive all such aveils, rents, lgsueaz
and profita,

Lender shall not be obligated to perform or ‘discharge, nor
does it hereby undertake to perform or discharge any chligatien,
duty or liabillty under any leases or rental agreements vmlating to
the Premimas, and Assiignor shall and does hereby agree to )ndemnify
and hold Lender harmless of and from any and all liabllity, loss or
damage which it may or might incur under any leases or under or by
reagson of the assignment thereof and of and from any and all claims
and demands whatsoever which may be assarted against it by reason
of any allaged ebligations or undertakings or its part to perform
or diascharge any of the terms, covenants or agraements contained in
sald leames. Should Lender incur any such liability, loss or
damage, under sald leases or undar or by reason of the assignment
thereof, or in the defense of any claims or demands, thae
undersigned agrees to raimburse Lander for the amount thereof,
including direct costs, direct expenses and reasonakle attorney’s
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fees, immediately upon demand.

Lender in the exercise of the rights and powers conferred upon
it by this assignment shall have full power to use and apply the
avalls, rents, issues and profits of the Premises and to the
payment of or on account of the following, in such order as Lender
may determina:

(a) To the payment of the operating expenses of the
Premises, Including cost of management and leasing thereof
{which shall include reasonable compensation to Lender and its
agent or agents, if management be delegated to an agent or
agentsg, and 1t shall also include lease commissions and other
convensation and expanses of seeking and procuring tenants and
g¢ntering into leases), to establish claims for damages, if
any,and te pay premiums on insurance hereinabove authorized;

() To the payment of taxes and special assessments
now due ou which may hereafter become due on the Pramises;

(¢) 7To the payment of all repairs, decorating, renewals,
replacements, —oiterations, additions or bettarments and &
improvements of tlie Premises, including, without limitation, I\
tha cost from tiwe te time of installing or replacing such qa
fixtures, furnishinos-and equipment therein, and of placing 553
the Premises in such <unditions as will, in the reasonable @
judgment of Lender, make i+ readily rentable:;

(d) To the payment of #ny lndebtedness Hereby Secured,
as defined by the Mortgage, or zny deficiency which may result
from any foreclosure sale.

The undersigned further specificalily and irrevocably authorize
and instruct' each and every present and future lessee or tenant of
the whole of any part of the Premises and tc ray all unpaid rental
agreed upon in any tenancy to Lender upon receipt of demand from
Lender to pay the sane.

It is understood and agreed that the provisiors et forth in
this assignment hersin shall be deemed a special rewsdy given to
Lender, and shall not be deemed exclusive of any of tpo remedies
aranted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of which
remedies shall be enforceable concurrently or successively.

Whenever the word "undersigned' is mentioned herein, it is
hereby understood that the same includes and shall be binding upon
successors and assigns (including successors by consolidation) of
the undersigned, and any party or parties holding title to the
Premises by, throuch or under the undersigned. All of the rights,
powers, privileges and immunities herein granted and assigned to
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Lander shall also jinure to its succomsors and asslgng, ilneludlng
all holders, from time to time, of the Nots.

It is oxpraessly understood that no judgment or dacree which
may be entered on any debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effact of this
instrument, but that the same ahall continue in full force and
effect until the payment and discharge of any and all Indebtedness
Hareby Secured in whatever form the sald Indebtedness Hereby
Securad may ba untll tha Indebtedness Hereby Secured shall have
been pald in full and all bills incurred by virtue of the authority
herein contained have been fully paid out of rents, issues and
profits of the proparty, or by the undarsigned, or until such time
as this instrument may be voluntarily released, This instrument
shall aluo-remain in full force and sffect during the pendency of
any foraciceure proceedings, both before and after sala, until the
issvanca of ¢ deed pursuant to a feoraclosure decree, unless the
indebtedness (s inlly satisfied before the axplration of any pariod
of rademptioen.

This Assignmert o Leases and Rents is executed by AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not individually but as
Trustee undor Trust Agresment Hated June 14, 1988 and known as
Trust No. 105722~04, as &furasaild in the exercise of the power and
authority conferred upon and vestod in it as such Trustee. No
personal liability shall be asrerted or be anforceable against
First Party or in fundas at any {.ima subject to asuch Trust Agresement
because of or in respect to First Party’s esecution of this
Asslgnment of Leases and Rents, all such liability, if any, heing
axpressly waived by Lender and each us3ignee of Lender but nothing
herein contained shall modify or discharge the personal liabillity
of the IRWIN M. BERKLEY and Lender &id each assignee of Lender
- accept this Assignment of Leases and Rents upon the express
condition that no duty shall rest upon the First Party to sequester
the rents, issues and profits arising from thr nroperty described
herein,

IN WITNESS WHEREOF, the undersigned have execulad this

!\. i
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Assignment as of the day an& year first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not individually
but as Trustesa under Trust Agreement

dated June 14, 1988 and known as
Trust No, 105722-04

/7 /L
By: /ﬂ " k{fm ,!‘{‘:['(,'!f'f_)k:”'._ ""]‘ZYI‘;?,A .!|

Its:

NTTEST: J/]/ Gt w e asnyd

Its: AZ//

ZB

ir-!‘q
1855

IRWIN M. RERKLEY

ﬁ  By:. """" x\h:*ll CM}'WV'~\
| Q)

16

Itg,u

ATTEST:

Its:

6
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'AJLUNU!S Co
STATE OF ) '
; ) 88,
COUNTY OF .| CODK )
I, . M, SOVIENSHI - , a Notary Public, in and
f?;\said County in the State aforesald, do hersby certify that
e ML, Wiy and Gregory © ¥asprivk  of AMERICAN NATIONAL

BANK AND TRUST COMPANY. OF CHICAGO, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument
as such YICE PRESIDENT ard i Lo oltrETARY, respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntacy acts and as the free and voluntary act of said Bank, as
Land Truscee, for the uses and purposes therein set forth; and the
said did uls» then and therein acknowledge that he as custodian of
the corporutz seal of sald Bank did affix the corporate seal of
said Bank to said instrument, as his own free and veluntary act and
as the free and voluntary act of said Bank, as Land Trustee, for
the uses and purpgoses therein set forth.

Given under my< hand and Notarial Seal this

1oL TS 99

4 Notary Public

Commission Expires
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STATE OF —ibimoss, )
} 88,

COUNTY OF (20K )

I, __ TIEBER [ L s/ , & Notary Public, in and
for said (ounty in tha State aforesald, do hareby certify that
IRWIN M. BERKLEY who ls psrsonally known to me to ba the same
person whcse name subacribed to the foregoing instrumsnt appearesd
before ma this day in person and acknowledged that he signed and
deliverad the said instrument as his own free and voluntary act for
the uses and purposes thersin set forth.

¢Given under my hand and Notarial Seal this day of
Ublons 942 ) A9 .

R e s ,.-v"/ i . ,
" OFFICIAL - SEAL " ’
S b
NOTARY PUBLIC, STATL 074 oL /
MY COMMISBION EXPIRES EJ‘TIGG _ /( /Notary Public

LSNP ST PP

Commigsion Lxpires -
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EXHIBIT A"
{legal description)

PARCEL ;|

Units 201, 257, 319, 411, 418, 419, 501, 513, 520, 521, 604, 619, 702, 707, 820, 1001, 1006,
L104, 1106, 1110, and 1208, and l’urkinF S\mccs P-201, P-217, P-319, p-d11, P-418, P-419,
P304, B-513, e300, P521, P04, P-61Y, P702, P70, P-820, P-1001, 1006, P-1104, P-
1106, P10, and @ 1208, together with their respective undivided interest in the Common
Elements in Renudsseaes Towers Condominium ay delinented on a Survc[y of the following
described reul estute:  Peet-ot Lots 20 and 21 in Renaissance Subdivision, being o subdivision
af part of the North West 1/4 of Section 14, Township 42 North, Range 10, East of the "Third
Principal Meridian, in Cook-Caunty, Ninols, which Survey is attached as Exhibit *B* (o the
Declaration of Condomintum reeeraed as Document No. 26190230 and amended from time (o
time together with un undivided percentage inierest i the Common Flements,

PARCEL 2

Nuot-exclusive perpetonl easement Tor the beeetit of Purcel | as created by the Pl of

Renuissance Subdivision recorded January 6, 1975 w5 Dacument 22955436 Tor ingriss and egress,
in Cook County, [Hinois.

Commonly known as Units 201, 217, 319, 411, 418, 419, 5C1, 213, 520, 521, 604, 619, 702,
707, 820, 1001, 1006, 1104, 1106, 1110, aml 1208, and Parkiug, Sonces P-201, P-217, P-319,
P41, P-418, P-419, B-501, P-513, P-520, P-521, P-604, P-619, 0702, P-707, P-820, P-1001,
PG, P-1I0Y, P-1106, P-1110, and P- lél)& One Renaissance Place; Paiating, linois 60067,

Permunent Reat Estide Index No, 02-14-HR-080-1021, 1037, <1104, 41191120, -1127, -
FE78, 1190, 1197, <1198, -1204, -1219, <1271, -1276, 1312, -1385, -13¢0, -1457, -145Y, -
1463, and - 1484 (Condominium Unlis) and 02-14-100-080-1063, -1079, -1150, -1 145, <1172, -
-1173, <1224, -1236, -1243, - 1244, -1250, <1265, -1317, -1322, 1358, 1431, -1434 1503, -
-1503, -1509, und -1530 (Purklng Spaces),

16185525
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