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THIS MORTGAGE ("Security Inslmmcm“) fsgivenon - OCTOBER 26, 1992 . The morigaegor is

P&T\T 7 J MG ALOON AND ANN B M3 ALOON, HILS WIF

("Burrower”). ‘This Security [nstrument it given to
STANDARD FEDERAL MANK FOi SAVINGS ‘ ’

+

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

addressis 4192 §.- ARCHER AVE, CHICAGO , ILLTWOILS 60632
" 4"Lender”), Borrower owes Lender the principal sum of

TWO HURDRED FIFTY THQUSAND DOLLARS & NO CENTS e
Dotlais (U.S.§ 250,000, 00 §d
This debt is cvu{LuLcd by Borrower's note dated the sante dite as this Secozity Tnstrument ("Note” ) which provides mP
monthly payments, with the full debt, if not poid 2arlier, due and payable on HOYENBER 1, 2022 -‘
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Mare, wuh interest, and all renew. =ls a
extenslons and maodifications of the Note; (b) the payient of all other sums, with [nterestndvanced under parngraph 7 l{n".
protect the security of this Security lostrument: anid (¢) the performuace of Borrawer’s covanantsand agreements under thl\i‘,‘ﬁ
Security Instriument and the Note, For this purpose, Borrower does herehy mortgage, ginnt aind Convey 1o Lender the following
described property locatedd in . oK County, Wingis;

PARCEL 1! THE GOUTH 65.50 FEET (EXCEET THE WEST. 155.99 FEET THEREOF) OF THAT
DART OF -BLOCK 7 LYING NORTH OF A LINE DRAWN EBRPENI]ICUMR T0 THE WEGT LINE
THEREOF THROUGH A POINT TIEREIN 456,25 FEET NORTH OF THE SQUTHWEST CORNER
THEREOF, ALL IN DEARBORN PARK UNIT 2, DEING A RESUBDIVIZION OF SUNDRY LOTS AND
YACATED BTREETYS AND ALLEY3 IN PART OF THE NORTHEAST 1/4 OF BECTION 21. TOHMNUHI 19
-NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR TUE DENEFIT OF PARCEL 1 AS RET FORTII IN THE
DECLARATION OF EASEMENTS RGCORDED AS DOCUMENT 90,211,110 AND CREATED BY DEEl
RECORDED OCTODER 1, 1990 A8 BOCUMENT 90,475,714 FOR INGRERR AND BGRESS OVER LOT
34 IN DEARBORN PRATRIE TOWNHOMES OF PART OF LOT 7 IN DEARDORN PARE UNIT WUNEER 2,
BEING A RESUNDIVISION OF SUNDRY QT AND VACATED ETREETS AND ALLEYS IN PART OF
THE NORTHEAST 1/4 OF BECTION 2LTOWNSIIIP 39 NORTH, DANGE 14 BAGT OF THE THIRD
PRINCIPAL MERIDVIAN, IN COOK COUNTY, ILLINGIS.
FIN 17-21-211~042-0000 .
whiclt has the address of  1426A 8 FEDERAL 8T CHICAGO [Swee, Ciny}.
Minois 60605 ("Property Address™): ‘

12ip Canle)
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paymetits ity tio longer be required, at the option of Lender, if morfgage insurance coverage (n the amount and for the period
. Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained. Borrower shat! pay,
the premiuims rt,quiud to sraintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for munguch
insurance ends in accordance witl any written ugreement between Borrower and Lender or applicable Juw,

9. Inspection. Lender or its dgent muy tuke reasomble entiies upon and inspections of the Propenty, Lender shall g RIVC )it
Boreower notice 21 the time of or prics 10 an inspection specifying reasonable cause for the inspection. fop

10, Condemnation, The proceeds of any uward ov claim for dumages, direet or consequential, in comestion with any fu)
condemmution or other tking of any part of the Property, or for conveyance in lieu of condemnation, are heseby assigned and W
shall be paid ta Lender. '

In the event of a-total taking of the Property, the proceeds shul) be applied te the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a pariial taking of the Property in which the fair
market value of the Propenty immediately befare the teking is equal to or greater thin the amount of the sums secured by this
Secyrity Instsument immedintely besore the taking, unless Borrower and lender otherwise agree in writing, the sums secured by
this Security Instrument shall- be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the soms secured jmmedintely before the tking, divided by (b) the fair marker value of the Property immediately
before the tking, Ane balance shall be paid to Borrower, In the event of a partial taking of the Property in whicli the fair
ket valoe of the Preperty immediately defore the 1eking is less than the amount of the sums secured itnmediately before the
taking, unless Borrower prai Lender otherwise agree in wriling or unfess applicable law otherwise pravides, the procecds shall
be applied to the sums sécured by this Security Instrument whether or not the sums are then due.

I the Property is ubandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o make an
award or setile a claim for damages. Borrower fails 1o respond 1o Lender within 30 duys after the dute the notice is given,
Lender is authorized 1o collect and apply.the praceeds, at its option, either 1o resturation oy repair of the Property or (0 the sums
secured by this Security Instrument, whetberor nol then due.

Uniess Lender und Borrower otherwise agice in writing, any appiication of proceeds to principal shafl nol extend or
postpone the due date of the monthly puyments.referred W in paragraphs 1 and 2 or change the amount of such payments.

L}, Borrawer Not Released; Forbearnnee Qv Lender Not o Walver. Extension of the time for payment or modification
ol amortization of the sums secured by this bcwmy sirament granted by l..cndcr 1o any successor in interest of Borrower shal
not operake to release the lnbility of the cm;,uml Borrower or Borrower’s suceessors in‘inferest. Lender shatl not be r'.,qmmd )
commence proceedings against any successor in inlerest or 12fus¢ 10 exlend time for payment or otherwise modify amortizatiun
of the sums secured by this  Securily Instrument by reason o7 any deniand made by the original Bormower or Borrower's
suceessors in interest, Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerzise of any right or remedy. : .

12, Successors and Assipns: Bound; Joint and Severnl LiabHity; Co-signers, The covenanis and agreements of this
Secarily Instrument shull bind and benefit the successors und assigns o Lender and Borrower, subject to the provisions of
parigraph 17, Borrower's covenants mnd ugreements shull be jolt and several, Any Borvower who co-signs this Security g‘?_r
Instruetent bt does not exceute the Note: (a} is co-signing this Security Instrumep: wnl; o mopgape, grant and convey th
Borrower's interest in the Property under the terms of this Security Instrument; (1b) is péi rersonally obligated to pay the sums G'.J
secured by (his Sccurity Instrument; and-(¢) agrees i Lender und any other Borm\\'cr iy ugee 1o extend, oodify, forbear ar ¥ ¥
make any sccommedations with regard (o the terms of this Security Instrument or the Note witaout tmt Borrower™s consent.

13. Lonn Charges. 17 the loan seeured by this Securily Instrument is subject to a law whick-scts ouximom loan charges,
and that law is finally interpreted so that (he imerest or otbier loan charges collected or to be cullecied-in conneetion with the
loan exceed the permitbal limits, then: (u) any such lonn chiarge shall be reduced by the amount necdssare 1o redice the charpe
to the permitted limit; and (b) any sums alresdy collected from Borrower which exceeded permitted liinis will be refuded 1o
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Mote or Yy naking a disect
payment 1o Borrower, If a refuid reduces principal, the reduction will be treated as & partial prepayment \\'nlmm .my
prepaysent chirge under the Note.

i4, Notlees, Any notice 10 Rorrower provided for i this Security Instrumiert shall be given by delivering il or hy m.u!mt,
it by first elass mui) unbess applicable law requires use of another method. The notice shall be direeted to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss muil to
Lender's addess stmed hereln or uny other address Lender dcmymc.‘. by notice to Borrower, Any notice provided For in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governloy Law; Severablifiy. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Propeny is Jocated 1o the event Uit any provision or clause of this Security Insiument or the Note
conflicts with applicable liw, such conflict shall not affect other pravislons of this Sq.cg{nty Instrumient or the Note which cun ix
given effect without the mnﬂlcnng pmviwm Tos this end the pro¢isions of thisSecurity Instroment snd the Note are declared
to be severable,

16, Ilmmucr L Cupy Basrrewer hhll“ be ;.wcn ane conformed copy of the Note and of this Security Insirmment.

' Ferm 3014 9/90
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, TO(!F)HLR WITH all the improvements now or hcrrnﬁcr erccted on the property, and uli easements, sppurfensices, and
fixtures now ar hereofler-n part of the propeny. All replucements and additions shall also be covered by thin Securiry
fnstovemient. Al of the foregodng Is veferved 1o in this Security Instrument as the “Propeny,”

BORROWER COVENANTS thin Borvower is lawhully selsed of the estate hereby conveyed and has the right to montpage.
grant il convey the Propery ad thil the Property s unencumbered, exeepl for encumbranees of record. Borrower warrams
anud wiil defead genernlly the title to the Propaity aguinst ot elnims und demaonds, subject 1o any encombrances of record,

THIS SECURITY INSTRUMENT combines mniform covenunts liss putional wse and hon-iniform covennnts with limited
viefutions by jursdiction to constituie a uniforns seerity instrument covering read propesty,

UNIFORM COVENANTS. Berrower and Lender covenint and agree as follows;

Lo Payment of Pringipil and Interest; Prepayment and Liate Charges, Borrower shall promiptly pay when dae the
principal of and interest on the debt evidenced by 1he Note and iy prepayment and lute chasrges due under the Note.

2, Funds for Taxes nnd Insurance, Subject to applicable law or to o written waiver by Lentder, Borrower shalf pay (o
Eender on the doy monthly paymens wre due under the Note, untid the Note is puid in G, a sum (“Funds™) for: () yearly Wxes
undd assessments which may attain priorily over this Security Instrument as a lien on e Propenty: (b yearly leasehold payments
or ground rents on the Prapenty, i€ any: (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if anys () yemrly porgage insurance premiums, iF any: and (6) any sams payable by Borrower to Lender, in aceordunce with
ihe provisions of paranaph 8, in liew of the payment of morigage insurance premivms, These items are called "Escrow Jtems,”
Lender may. at any tine, eollect and bold Funds i an amoum not fo exceed the masimum amount g ender for a federslly
related mortgage Jom nwy require for Borrower's escrow account under the federal Real Extate Sertiesent Progedures Act of
1974 ns umended from fine 10 e, 12 U.S.C, Section 2600 o1 seq. ("RESPA™), wnless another law that applies 10 the Funds
sets o lesser amount, I so, Lewder'may, ai my time, collect and hold Funds in an amount 0ot to exceed the lesser amount,
Lender nmy estimate the amount of #unds due on the basis of current dia and ressonable estimutes of expenditores of futire
iserow Heas or otherwise b secordance with spplicoble Taw.

The Funds shall be held in an institation_whose deposits are insured by o federal opency, instramentality, or entiy g
tineluding Lender, if Lender is such an institut’on) br in any Federal Home Loun lank. {ender shall upply the Funds o pay theps
Escrow Ttems, Lender may wot ehurge Barrower fed niotding and applying the Funds, annually amalyzing the éscrow acoount, nr(,b
verifylng the Eserow Jiems, vnless Lender pays Boriowe: interest on the Funds amd applicable law permits Lender 1o muke sich "ﬁ
w charge. However, Lender may require Borrower to pay” z-one-time charge for an independent real estate tax reporting :.cr\'wc'
used by Lender in connection with this lean, unless applivable law provides otherwise. Unless an agreemem is made or A
npplicable baw requires nterest to be paid, Lender shalt not b reanired 10 pay Borrower uy inierest or eamings on the Fands, L'-:‘
Borrower and Lender may agree in writing, however, tha: interostoball be puid on the Funds. Lender shall give 1o Borrower,
without charge, an mnugl accounting of the Funds, showing creditcapd debits to the Tunds and the purpose for which cach
debit tor the Fands was mude. The Funds are pledged as additional securisy fir all sums serured by this Security Instrunent,

i1 the Tunds held by Lender exceed the amounts permitied (o be hela Evapplicable law, Lender shall account to Berrower
for the excess Funds in iccordunee with the requirements of upplicable law, 3 Vac cmount of the Fands held by Lender at any
lime {5 not sufficient 1o pay the Escrow ftems whea due, Lender may so notify horvorwer in writing, and, in such ease Borsower
shull pay 10 Lender the amoent: necessary 10 make up the deficiency. Borrower sha'l ouke up the deficiency in no more than
twelve momhiy puyiments, at Lender's sole discretion.

Upen payment i full of all sums secured by this Security lnsunmcm Lender shal pramatly refund 1o t'rlurmwcr any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the acyuisition or safe
ol the Propeny, shalt npply any Funds held by Lender al lhe lime of acquisition or sale as a credt agiingt the sums secured by
this Securily Insirument,

3. Application of Payments, Unless applicabic lnw provides otherwise, all payments received by Leader under paragraphs
Uand 2 shall be-applied: first, to sny prepayment charges due under the Note! second, (o amounts payabie vader paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 10 any late churges due under the Note,

4. Clurges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions aitributable to tlie Propeny
which may altain priority over this Security Instiument, and leasehold puyments or ground vems, if any. Borrower shall pay
these obligations in the menner provided in paragraplh-2, or if nol prid in thet manncr, Borrower shall pay them on tin direcly
to the person owed payment. Borrower stall promptly furnish to Lender all notices of amounts to be paid under this paragroph. oD
If Borrower mukes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments, b

Barrower shalt promptly discliarge any lien which has priority over this Security Instrument unless Borrower: (1) aprees in gh

writing to the payment of the ebligation seeured by the lien in e manner neeepable 1o Lender; (b) contests in good faith the lien 3.

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operute 1o prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordingting the lizn to P

this Seeurity Instrument. 1V Lender defermines that any part of the Property is subject to a len which may attain priority over

this Seeurity Instrument, Lender miy give Borrower o notice idenifying the lien, Bermwcr shatl sitisfy the tien or ke one ar 3
. more of the nuums sel fortlh ubove within 10 days of the-giving of notice, ’

4o
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24, Riders to thiv Sceieity Instrument, 1f one or more riders are ekeculed by Borrower and recorded togethier with this
Security strument, the covaisaits and sgreements of each such rider shall be incomporated into and shall amend und supplement

e coveniints and agreements o i Security Instrument us i the rider(s) viere u part of this Security Instrument
ICthk applicable box(es)]

]Adjus'uhlu Rute Rider

:X

Condominfum Ridur

. 1+4 Family Rider
) Orndumed Payment Rider '& 1 PMnnned Unh Developmnt Rider || Biweekiy Payinent Rider
w{ Bulloon Rider fm Rute Jiprovement Ridey ~—J Seeond Home Rider
—d V.A. Rider ~o ] Oehier(s) {1 peeify]

BY SIGNING BELOW, Borrower accepts und ngrees 1o iheqctms i covenims cnnlaincd in this Security Instrument aigd
in iy rliler(s) exevuted by Borrower and recorded with i,

Witnessos:

"«J s{lw‘J ﬂ“‘b{“’@*\ Seal)
PATRICK J.MC ALOON .

(e o 1 e o kb v | Ao ek 1 LIS B /}/ 7/ I ~
(e LT o
R - ANN B MC M..OOA Butiower
e asr et " s .. (Seal) R 4 3¢ (Seal)

Bonovwer

Jotmwer

STATE OF 1L, IH, ,r' /// County ss: /é
1, )///(( [P R

, @ Notary Public in sind for said county umd state do hereby centify
that P ATRI CK J MC ALOON AND ANN B MC ALOUN, HIS WIFE
, personally Enown to me (0 be the sne serson(s) whose rame{s)
subscribed 1o the foregoing instrument, upr:cmr:d mc this day in person, and acknowledged that he //
signed and delivered the said instrument ns f?/

duy of A u'/

free amd voluntary act, for, {hc unes wnd purroses therein sel fogh,
Given under my hand nnd official scal, ihis 0// & s, .
TP

My Commission Expires: { 001 //‘"

o BARBARA KAMINSKL ™o -
This Histrument was prepured by: 3960 @ 95TH ST E i\ R ﬂv'\‘sﬁ_x Bﬁr"l-meoéaz -198%
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- 13, Conderanatien, Thc proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common |,
arens and fucilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
puid- 10 Lender. Such proceeds shall be spplied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenam 10,

E. Lender's Pelor Consent. Borrower shall not, except aflcr notice to Lender and with Lender's prior
writien consent, cither partition or subdivide the Property. or consent 10
(i) the abandonment or termination of the PUD, except for asbandonmem or terminalion reguired by
law in the cose of substantial destruction by fire of other casualty or in the case of a taking by condemnation or
eminent domaing
(i) uny amendment {o any provision of the **Constituent Documents"” if the pravision is for tie cxpress
benefit of J.er der
(i) urunn.uinm of professionel manggement and assumption of sclf-management of the Owncrs,'
Association; or
{iv) any_sotion which would have the cffect of rendering the public liabitity insurance coverage
matntained by the Qwners Association unacceptuble to Lender.
F. Remedles, If gorrower does not pay FUD dues and assessments when due, then Lender may pay lliun
Any anionnts disbursed by tender under this parugraph F shall become additiona) debt of Borrower secured by
the Security Instrument. Unless Barrower and Lender agree (o other terns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymont,

BY SIGNING BELOW, Barrower sceepts wid hgeees to the terms and provisions contained in this PUD Rider.

{Scal)

Bomowel

(Seal)

ANN B MC ALOU Bartower

{Seuly

-Botyinver

{Seal)

Borower

Page 201 2 Foun 31060 9/80
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I Lender cxcrciscuc NQ chuElLQulAjﬂm iig;tll.:anshYﬂ give Borrower notice of

acceleration, “The notice shall provide a period of not less than 30 days from the date the notice is defivered or maiied
within which Borrrower must pay all sums iecured by this Security Insirument. If Borrower fails to pay thiese sume
prior (o the explration of this period, Lender may invoke any remedies permitied by this Security Instrument withouw
furiher notice or demand on Borrower.

BY SIONING BELCHY, Borrower accepts and agrees 1o 147 turms and covenanis contained in this Adjustable

Rute Rider.

/ Al /7’ A ‘%l {Scal)
PATR C A I-L ’) N Sdorrower
j ‘7) /5"‘“‘ (Seal)

DELIVER‘ TO | ANR B HC ALoon worrowes

BOX @ - sea

(Seal)

~Borrowes

bLE291826




