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QUITCLAIM DEED
GRANTOR, CITY OF CHICAGO, ar Hlinois municipal corporation, for and in conside- Q.
D

ratton of ONE DOLLARS ($1.00) and other good and vatuable consideration, the receipt and é
suffictency of which is hereby acknowledged, conveys and quitciaims to CITY LANDS o

CORPORATION, a Delaware corporation (*Grantec"),-_ 7134 South Jeffrey, Chichgo, inois,

? interest of Granior in the following described real property (“Property”):
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This Quitclaim LCeed is made 2 executed upon, and is subject to the following cxpress

onditions and covenants, said conditions and zovenants being a part of the consideration for the

ty Ord. 95104 Par.

o : o
.chroperty hereby conveyed and are to be taken and-construed as running with the land:

FIRST: The Property shall be used Solely for (ke Jurposes of Jow and moderate income

housing as defined by the Department of Housing and Urban Dsvelopment for a period of not
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less than fifteen (15} years from the date of this Quitclaim Deed, “If the Grantee breaches this

N

* Rsal Estate Transtor T

¥ ?@ \n;‘j covenant, the Grantor may re-entes the Property anq revest title in the City of Chicago. This

“ ﬂ'l:‘ \ ‘ / .
- 3 ! ‘;t covenant shall terminate fifieen (15) years from the date of this Quitclaim Deed,

5| o -

;%E % SECOND: The Grantee shall rehabilitate, redevelop or improve the Fioperty in
Ry " N Y v ' : ‘

accordance with the plans and specifications set forth in the application heretofore submitted by

the Grantee to the Department of Housing of the City of Chicago ("Project”). If the Grantee

'g;%’ \ breaches this covenant, the Grantor may re-enter the Property and revest tifle in the City of -
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Chicago. 'This covenant shail terminate upon the issuance of a Certificate of Completion by the
Grantor. The Certificate of Completion shall be in a recordable form and shall constitute a
conclrusivc determination that the Project has been completed to the satisfaction of the Grantdr.

THIRD: The Grantee shall complete the Project no later than twenty-four (24) months
frem the date of this Quitclaim Deed. If the Grantee breaches this covenant, the Grantor may
re-enler thn Property and revest title in the Clty of Chicago. This covensat shall terminate.upun
the issuance of ¢ Certificate of Completion by the Grantol;’

FOURTH: Tie Grantce shall not sell, convey or assigh the Property or any part thereof
or any interest therein witheutithe prior written approval of the Gtantbr, except that the Grantee
may morigage the Property or maks a collateral assignment of a beneficial interest for the

purpose of financing the Project, If (he DGrantee breaches this covenant, the Grantor may. re-

enter the Property and revest title in the City of Chicago. This covenant shall terminate'upbn

the issuance 0f a Certificate of Complétion by the Grmﬂtof.

FIFTH: The Giantee shall pay all real estate-taxes 2ad assessments on the Property
when duc. This covenant shall remain in effect without any liiritstion as to time.

SIXTH: The Grantee shall not discriminate upon the basis of racs, color, religion, SeX,
or national origin in the redevelopment, rehabilitation, séle, fease, rental, Lse o occupancy of

the Property. This covenant shall remain in effect without any limitation as to tiine.
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IN WITNESS WHEREOF, the Grantor has caused this instrument to be duly executed

in its name and behalf and its seal to be hereunto duly affixed and attested, by the Mayor and

by the City Clerk, on or as of the 29th_ day of Decembor 1992,
~ CITY OF CHICAGO,

o

ICHARD M. DALEY, Mgyor

ATTEST:

L

WALTER §. KOZUBO'
City Clerk “

This instrument was przpared by:

JORY WISHNOFF
Assistant Corporation (Counsel
* Room 610, City Hal
121 N. LaSaile Street
- Chicago, linois 60602
(312) 744-6510
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STATE OF ILLINOIS )
) §S.
COUNTY OF COOK )

, I, Jory Wishnoff , @ Notary Public in and for said County, in the State
aforesaid, do hereby cerlify that WALTER §, KOZUBOWSKI, personally known to me to be
the City Clerk of the City of Chicago, a municipal corporation, and personally known to me to.
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person, and being first duly sworn by me acknowledged that as Clerk, he signed and
delivered the zaid instrument and caused the corporate seal of said corporation to be affixed
thereto, pursuint to authority given by the City of Chicago, as his free and voluntary act, and
as the free and voluptary act and deed of said corporation, for the uses and purposes therein set
forth,

GIVEN under my hand 2nd notarial seal this 29th day of _ December - , 1992,

;:ww«-MNWWMW
" OFFICIAL SEQL. "
JORY WiSHNOFF
NOTARY PUELIC. §TATE OF ILLINQIS
MY COMMISSION EXPIRES 6/13/83
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Lega) Diseription

‘That part of Lots 40, 41 and 42 In Block 4 in Bass Subdivision of the North ' of the North East '
% of the South East % of Section 23, Township 38 North, Rango 14 East of e Third Principal
Meridian (except the Enst 256 feet lherenf) dqsu bed as foilows:

Commencing at o point on the South line of said Lot 41 which is 53.75 feet Esst of the South
West corner of said Lot 40 and thence North on a line parallel to the West line of said Lot 40,
a distance of 76 leet; thence in a Northwesterly direction 65 feet more or less to a point in the
Norti: line of said Lot 40, which I3 25,63 feet East of the North West corner of said Lot; thence
East alr.ua the North line of said Lols 40, 41 and 42, & distance of 79.44 feet to the North East
corner ol sl Lot 42; thence South alony the East line of said Lot 42, 134,38 feet to the South
Enst cornzi of zaid Lot; thence West along the South line of sald Lots 41 and 42 a distance of
51.38 feel to the ziace of heglnning

Commonly known as: "7;“'_‘ 1454-56 E. 67th Place

Chicago, IMlinols
Permanent Real Estate Tax [15-Ma, 20:23-402-015-0000
.‘Q."*"
: oom
\durchest\ 1454-50. g} _ - ¢3.)
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