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QUITCLAIM DEER)

GRANTOR, CITY OF CHICAGO, an llinois munf‘cipé.l corporation, for and in conside-
ration of ONE DOLLARS ($1.00) aﬁd other gqmd and wﬂuabie consideration, the receipt and
sufficiency of which iy hereby acknowledged, conveys and quilclaims to. CITY LANDS

SCORPORATION, & Delaware corporation ("Grantes"), 7134 South Jeffrey,. Chicaga, llinois,

Il interest oi Grantor in the fotlowing described real pm;perty ("Property"):

SYO9SET6

o3 IN BLOCK 2 OF THOMAS B, MARSTON'S SUBDIVISION OF
THL SOMTH 1/2 OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF
THE SOTITH EAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH,
RANGE 14/ FAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNZY, ILLINOIS,

COMMON ADDRESS. - 1472-74 Blast-63thiSirent e
o TRAN 4595 12/30/9

Ch:lc:ago,T RS a2+
PERMANENT INDEX NUMRBERS: 20-23.407- i’ "ROUNTY RECORDER
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This Quitclaim Deed is made and execulzr rpon, and is S\:b}ect to the following express

"~

conditions and covenants, said conditions and covenanis bzing a part of the consideration for th‘e‘.;'.

Property hereby conveyed and are to be taken and construed as nmning with the land:
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FIRST: The Property shail be used solely for the purposes of iow and moderate income

\housing as defined by the Department of Housing and Utban Development for a period of not

\ger Rea
>

less than fifteen (15) years from the date of this Quitclaim Deed. If the Grantee breaches this

covenant, the Grantor may re-enter the Property and revest title in the City of Chicago. This

Dats_

covenant shall terminate fifteen (15) years from the date of this Quitclaim Deed.
SECOND: The Grantee shall rehabilitate, redevelop or improve the Propcﬁy in
accordance with the plans and speciﬂchti'ons set forih in the application herelbfore submitted.by'
the Grantee to the Department of Housing of the City of Chiéago (“Project”). 1f the Graniee
breaches this covenant, the Grantor may re-enier the Property and revest title in ,th_e‘,gi,tx.,o,ﬁ;
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Chicago. This covenant shall terminate upon the issvance of a Certificate of Completion by the
Grantor, The Certificate of Completion shall be in a recordable form and shall constitute a
conclusive determination that the Project has been cdinpleted to the satisfaction of the Grantor,

THIRD: The Grantes shall compiete the Project no later than twenty-four (24) months
from the dute of this Quitclaim Deed. 1f the Grantee breaches (his covenant, the Grantor may

| re-enter it Property and revest title in the City of Chiéagu. This covenant shall terminate upon
the issuanceof-a Certificate of Completion by thél Grantor,

FOURTM:1ke Grantee shall not sell, convey or assign the Property or ahy part thereof
or any interest therein witaout the prior written approval of the Girantor, except that the Grantee
may mortgage the Property or make a collateral astignment of a beneficial interest for the
purpose of financing the Project. I1f-ip< Grantee .breé«che:; this covenant, the Granior may re-
enter the Property and revest title in the Ciiy of Chicngo, This covenant shall terminate updn \
the issuance of a Certificate of Completion by the Grantor,

FIFTH: The Grantee shall pay all real estaic taxzs-and assessments on the Propefty |
when due. This covenant shall remain in effect‘without-amy Itaziration as to time.

SIXTH: The Grantee shall not discriminate upon the basis of 1ace, colof, rgligion,_'sex,'

or national origin in the redevelopment, rehabilitation, sale, lease, rental, use‘or occupancy of

the Preperty. This covenant shall remain in effect without any limitation as to ire
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IN WITNESS WHEREOQF, the Grantor has chused this instrument to be duly executed
in its name and behalf and its seal to be hereunto duly affixed and altested, by the Mayor and

by the City Clerk, on or as of the 29th _ day of Decepbey 1992.

CITY OF CHICAGO,

MZ/&M whally

RICHARD M. DALEY, Mayor

Ak, A

¢ .
“WALTER 8."KOZUB(
City Clerk

This instrument was prepared by:

JORY WISHMOFF

Assistant Corporation Counsel
Room 610, City Hall

121 N, LaSalle Street
Chicago, Illinois 60602
(312) 744-6910

(CETY2.IW.QCD/A/12) 192/ W:crl)
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STATE OF ILLINOIS )
) 8.
COUNTY OF COOK )

I, __Jory Wighnof§ , a Notary Public in and for said County, in the State
aforesaid, do hereby certify that WALTER S, KCZUBOWSKI, personally known to me to be
the City Clerk of the City of Chlcago, a municipal corporation, and personally known to me to

be the same person whose name is subscribed to the foregoing instrument, appeared before me

this day iu porson, and being first duly sworn by me acknowledged that as Clerk, he signed and
delivered the. said instrument and caused ihe corporaie seal of said corporation to be affixed
thereto, pursuant to authority given by the City of Chicago, as his free and voluntary act, and
as the free and'veyuntary act and deed of said corpnoralion, for the uses and purposes therein set
forlh _

GIYEN under my hand-and notarial seal this 2p¢p day of 1992, -
erva'MM“w :’“‘
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