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. THIS MORTGAGE {(“Sccurity Instrumcnl”) is given on the’ 23!(! day of Decembt.r, 1992 o
The morlgagor is' JESEPH K. PTAK AND MARIA PTAK , HIS WIFE .. o,
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urgamzcd and existing uncer/the: Jaws of the Stau. of TEXAS. and wbose addrcss is 12377 MERIT DRIVE,. #600 FO.
BOX BO9089, DALLAS TEX AS 78250 - oo ' i, 1 _ A TR
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Borrowur owces Lcndcr thc prmmpdl .‘um of ()Nl:. lli}NDRI:.D TWENTY I'HRFE. I‘liOUWD and NO/le--Dullurs
(U.S. $ 123,000.00). This debt is evidirocd by Borrower’s note dated the same date as this Secusity Instrument (“Note"”),
which provides for monthly payments, with-(ne full debt, if not paid carlier, due and payable on Janovary 1, 2008, This
Securily Instrument sccures to Lender: (3) the repayment of the debt evidenced by the Note, with interest, and all .
renewnls, extensions and modifications of tne'Note; (b) the payment of all' other sumns, with interest, advanced under
puragraph 7 1o prolect the security of this Securis, Instrument; and () the performance of Borrower's covenanis and
agreements under this Sccurity Insirument and tae/¢ote. ° For this purpose; Borrower docs hcrcby mortgugc gran' and
convey to Lender the following described property ‘wcated in COOK County, Illm.)ls.
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.- LOT 1 IN BLOCK F {N CONCORD TERRACE, BEING A SUBDIVISION OF TH}.E>NORTHWEST )
Jia QLARTER QF THE SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10, ., .
. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Cl JOK COUNTY, ILLINOIS. coni np wreterms oy st
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HUS U ToGEHER WITH ail the improvements now ‘or hercafter erected on fhe property, and’ all cascmems
appurtenances, and fixtures now or hereafter a patt of the property. All rcplat:cmcms and additions shall also be covered

by this Security Instrument. All of the forcgomg i referred to in this Socumy Instrument as lhc “Propc,rty " T

 BORROWER COVENANTS that Borrowsr is lawfully seised of the cstate hemby convcved and has lm. nghl lo
mortgagc. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants- and will defend gcnoru'ly the mlc 10 thc Propemr agamst all' claims and demands, ‘subject to any
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise maicrially impair the lien created by this Security
Instrument or Eender's security interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, prcciuuu
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Leader's seeurily interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave mdtc,rmify false or inaccuraic information or siatements 10 Lender {or failed to provide Lender with any
malerial informalion) in connection with the lvan evidenced by the: Note, including, but not limited e, represeniations
cencerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrumeni is on a leasehold,
Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the keasehold
and the fee title, shall not merge unless Lender agrees to the merger in writing.
i 7. Protection of Lender’s Rights in the Property. If Borrower {ails o performo the covenants and ngreements
containced in this Sceurity Instrument, or there is a legal proceeding that may significantly affect LLnd(.r’-s rights in the
Property (such as a proceeding in bankrupicy, probatc, for condemnation or forfeiture or 1o cnforce laws or rc.guiauons)
then Lender may do anil pay for whatcver is necessary te protect the vahic of the Pmpcrly ard Lendér's ribhts in the
Property Lender’s actions may include paying any sums secured by &-lien which has priority over this Securily Instruinent,
appearing in court, paying reasonable attormeys' {ces and entering on the Property’ to make- rcpmrs Althvugh Lender
may take action under this paragraph 7, Lender does not have 10 do $0. v i stesdoasdinn dng aie sgapi s aesag
noeoter Any amounts disbursed by Lender under this paragraph 7 shall become - addiﬂonal debt of Borrower secured by
this Security Lawtoument. Unless Borrower and :Lender-agree o other terms of payment,; these amounis shalibear interest
from the date of ¢isdursement at the Note rate and shall be. payable, with interest,. upon nolice from Lender to Borrower
requesling paymens. o, b oo R R R L S L T T S I T+ L O T P N e (I T I R AT
o B Morigags h.urancr. if Luldcr rt:qum.d morigage insurance as a condmon ol makmg 1hc loan set;qn.d by
this Security Instrumcal/ Borrower shall pay the premiums required 1o maintain the morigage insuronce. ia cffect. If, for
any reason, the mortgage inurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obtain ceverage substantially equivalent ta the mortgage insurance prcvmusly in effect, at a cost
substantially equivalent to thecoit to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. I nmsmnu.xlly equivalent mortgage insurance coverage 15 not nva:labh., Borrower shall pay
to Lender cach month a sum equa’ v one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed 2 veased Lo be in cffect. Lender will accept, use and retain these paymenis as a
loss reserve in lieu of mortgage insurcnce. .T.oss reserve payments may no longer be required, at the opuon of Lender,
if morigage insurance coverage {in the amoun and for the period that Lender requ:rcs) provided by an insurer approved
by Lender again becomes available and is.cbtuined. Borrower shall pay the premiums required to maintain moriguge
insurance in effect, or to provide a 10ss reseive, until the requirement for mong,agc insurance. cnds in accordancc with
any written agreemen! befveen Borrower and Lenrler or applicable law. - oo - I R TP R TR PR B RS
9. Inspection. Lender or its agent may m@’ ~ reasonable entries upon: and mzzpectrom of lhc Propeny Lcndcr
shall give Borrower notice at the 1ime of or prior 1¢ an inspeciion specifying reasonable causc for the m.specuon
<o 10, - Condemunatlon.  ‘The proceeds of any awed o claim for damages, dircol or consequential, in connection
with any condemnation or other taking of any p.m of the Dro'*“ny. or for conveyanee in liey of condemnation, are he;cby
assigned and shall be paid to Lender, - - I L S LA T e il S0t e
In the event ol a total taking of the Propcrly. ihe prm .,ot'"s shall be apphed to the. sums secured by this Sc;.unly .
Instrument, whether or not then due, with any excess paid 10 burrower, 1n the event of a partial taking of the Property
in which the fair market value of the Property immediziely befose rar ldkmg is equal 10 or greater than the amount of
the sums secured by this Security Instrument immediately before the (aking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shall be reduczi oy the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums securcd immediately beiore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall b pair10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immedt: u“!y before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Tender otherwise agree in writing or
unless applicable law otherwise provides, the procceds shall he apphcd to lhe surs f.,curcd by th:s Securliy Ins!rumc‘m
whcther or not the sums arec then due, ° e
“If the Property is abandoned by Borrower, or if, after notice by Lcndcr to Borrcwer that the condcmnor offcrs
to make an award or settle a claim for damages, Borrower fails 10 respond to Lender wi.hin 29 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, al its option, c:thcr t¢ restoration or repalir nl the
Property or to the sums securcd by this Security Instrument, whether or not then dug, - Ch 00n0 s £ ratem. o U, o
- Unless Lender and Borrower otherwise agree in writing, any application of procecds o grircipal shall not cxtcnd
or postpone the duc dalc 0!’ the nmmhly puymtmls rcfarrcd to in paragruphs 1 and 2’ or change 11" amount of such
paymems e Y Coenziensr gl o ImuRGs on o rG
11, Borrower Not Released, Forbearnnce By Lender Not a Walver. Extens:on of the timw: {cr payment or .
modiﬁcation of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in
intercst of Borrower shall not operate 1o release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tlo commence proccedings against. any successor in inierest or refuse 1o exiend time for
payment or otherwise modily amortization of the sums secured by thiis. Sceurity [nsirument by reason of any demand made
by the original Borrower or Borrower's successors in interesi. , Any forbearance by Lender in cxcrusmg anpy right o 0
remedy shall not be a waiver of or preclude the exercise of any ngh! or remedy. .)
. 12, Successors and Assigns Bound; Joint and Several Llubility, Co-signers. The covenants and ag:cc_mcnucp.
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject (o !haq
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cogls
signs this Security Instrument but does nol execute the Nole: (a) is co-signing this Security Instrument only 10 inorigages
grant and convey thal Barrower’s interest in the Properly under the terms of this Sccurity Instrument; (b} is not persnnall)s'
obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any dc::ommodauons wuh 1cgard to thc terms of tlns St,cumy Imtrumcm or thc
Note without that Borrower's consent. - ”
i3. Loan Charges. 1If the loan secured by this Securalv Ins!rument 3 sabjec! 10 & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ofher loan charges collected or to be collected ‘in
conpeclion with the loan exceed the permitted limits, then: (a) any such foan charge shall be roduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sums already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choosé (o make this refund by reducing the principul owed
vnder the Notc or by making b direct payment to Borrower. If a refund reduces prmclpal the ‘reduction- w:l! be trcalcd
LEI TR L REVORT SR £ BN SN s L I s p "

as a partml prcpaymcnt wuhou! any prepaymenl ch.:rgc undcr lhc Nole. Tunal
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower ans! recorded ogether
with this Security Instrument, the covenanis and agreements of cach such rider shall be incorporaied into und shall amend
and supplement the covenants and agreements of this Security Instrumnent as if the rider(s) were n part of this Sccurity

Iustrument. fCheck applicable box(es)}
[3 1-4 Family Rider

[] Biweekly Payment Rider
[J Second Heme Rider

[ Condominium Rider
] Planned Unit Development Rider
[] Rate Improvement Rider

[C1 Adjustable Rate Rider

[[] Graduated Payment Rider
[C] Balloon Rider

[] Orher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenznis contained in this Security

Instrumens and in any rider(s) execuied by Borrower and recorded with it 7
- | / . Yy 4 o
- /"} g o g T
/,/ .- t"’,[!f:'{lf{ ‘/‘[ } ’7{", ¢ Sca;) -
(' . _/’, v Co JOSEPHK.PTAK Bonower_’_' -
mrm ﬁf/b (Seay .}
- - MARIA PTAK Borrmr» oL
aretirbrearnrene e s e pheeet e st et asta bt e s r e naR s (Seal)
et iesbsartis IR LS pe R RS R e AR R P o s s R Re e e s e nns cransenst {Secal)
Borrower
(Space Below This Line Fe! Acmowiedgment]
State of ILLINOIS o o §
Couniy of COOK : : §
, 19542 by

) J
- The forcgomg instrument was acknowledged before me lhls _925 127 day of _,(_5_\: ’//7/3{'/'

/%ﬁ/ 71,5;( 2 "’{/C | “’

Notary Public

,é E//J =, Eﬁzia{,fz.{ D

\Pnntcd Namc)

JOSEPH K. PTAK AND MARIA PTAK

5-/6 55

My commission expires:

" OFFICIAL SgAL » =
W(IOBIN E. BALLARD it
Momnv PUBLIC, STATE OF ILLINOIS by
| Y commssron EXPIRES 8/16/95 5:‘5‘
o S e e €0 o
AL . g F
i ‘tgﬂ,".-&”. . - . ) f“‘-?
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