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MORTGAGE

THIS MORTGAGE ismadethis ~ 29th.. " " ggyof ~December = . o0 .
19 32 between the Mortgagor, “CALVIN BROUN and DORA M. BROWN, HIS WIFE - T
' : (herc:n "Bonower") and the Mortgagec. '
HOME LOAN & TNVESTHENT ASSOCIATION

" aco ratmna amzedand
THE STATE OF RHGDE ISLAND e rg

existing under the laws of ' - ’ e
whose addressis 244 WEYBOSSET STREET, PROVIDENCE. RHODE ISL AND C 02903 e e

(hercin “Lender™). ...

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 £0.791.60 SR
which indebtediiczs s evidenced by Borrower's note dated Decembar 29, 1992 . and extensions and senewals
thereof (herein ““Nole™), nroviding for monthiy installments of principsl and imcrﬂsl wnh thc balancc ofmdeb!edness. :
tfnutsoonerpa:d dyeand pavableon January 4, 2013 . o e . :

To SECURE to Lenosd “a repayment of the indebtedness ev:denced by the Nate, with interest thereon; the payment
ot all other sums, with interestihercon, advaniced in accordance herewith 1o protect the security of this Mongage; and
the perforrmance of the covenan’s nnd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followin s described propt.rty locsted inthe County of C-oo o Cook e s Stateof
Ilinois: B T T e

THE SOUTH 8 FEET OF LOT 26, LOT 27 AND LOT 28 (EXCEPT THE SDUTH
21.5 FEET THEREOF). IN BLOZK \3, ALL IN CALUMET SUBRIVISIGN BEING
A SUBDIVISION OF THE NDRTH WEST 1/4 OF THE NORTH WEST 1/4 DF
SECTION 12, TOWNSHIP 36 NORT!H, RANGE 34 EALT OF THE THIRO
PRINCIPAL MERIDIAMN. IN COOK CubnyY ILLINOIH. ‘

.. LEPT-D1 RECORDING  $29.50
(Lo VA TRAN 9947 /3192 13123100
LRI e oBrLien

am

. Cﬂﬂh CDUHTY RECGREER

Tax I.D. # 29-12-101-114

253 CORNELL AVENUE B - CALUMET CXTY
o [Stiema : Co T e
Hlinois -~~~ ©0409 ~—+ .~  therein “P\-operly Address’ ) Tl e e Al
’ : ©flip Code} o

which has the address of

TOGETHER with all the improvements now or hercafier erected on the property. and all easements, rights,
appurtenances aml rents all of which shail be deemed to be and remain a part of the properiy covered by this Mortgage: -
and all of the foregoing, together with said property (or the Ieaseho!d estate lf thls Mongage ison a ‘easehold) arc
hereinafter referred to as the ““Propery.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right tc mortgage,
grant and convey the Property. and that the Property iz unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generall) the mlc 10 the Property against all claims and cbrmaaxisf\

('.I
subject (oencumbrunces of record. R R o e ‘ C/ gfg\ } )
ILLINOYS - SECOND MOATGAGE — 1/80~ FNMA/FHLMC UNIFORM iNSTRUMENT] - .~ = = 7o = ; Y/r
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UNIFORM UJVEN ANTS. Borrower und Lender covenant and agrecds mlhms‘

1. Payment of Principai end Interest. Borrower shall promptly pay when due lhe principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fends for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Rorrower shall pay
to Lender on the day monthly paymenis of principal and interest are payable under the Note. until the Note is paid
ir: full, a sum {herein “Funds') equal to one-twelfth of the yvearly taxes and assessments (including condominium and
planned unit development assessments. it any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initiatly and from time to time by
Lender on the basis of assessments and bilis and reasonable estimates thereof. Borrower shall not be obligated to make
such payrments of Funds to Lender to the extent that Borrower rna)les such payments to the holderof a prlor mortgage or
deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts nf which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply

the Funds to pay sald taxes, assessments, insuranee premiums and ground rents, Lender may not charge for so holding -

and applying the Funds, analyzing said account or verifying and compiling said assessments and . bills, unless Lender

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid te Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any infcres: or earnings on the Funds. Lender shalj give to Borrower, without charge. an annual accounting of
the Funds showing ¢ edits and debits to the Funds end the purpose for which each debit 1o the Funds was made. The
Funds are pledged as idditional security for the sums secured by this Mortgage.

If the amount of \li¢ Tunds held by Lender. together with the future monthly lns!allmcnts of Funds payable prior to )

the due dates of taxes, sssess—enis, insurar:ce premiums and ground rents, shall exceed the amount required to pay said

taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option.

either promptly repaid to Beurover or credited to Borrower on monthly instaliments of Funds, If the amount of
the Funds held by Lender shall nit _he sufficient"to pay taxcs, assessments, insurance premiume and ground rents as
they fall due, Borrower shall pay o Lentler any amoun{ necessary to make up the deﬁclency in one or more payments as
Lender may require.

Upon pavment in full of all sums sezured by this Mnrtgage. Lender shail promptly refund to Borrewer any Funds
held by Lender. i under paragraph 17 heriof \he Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediatelv prior to the sale of the Property or its acquisition by Lendcr. any Funds
held by Lender at the time of application as a er(diy agamst the sums secured by this Morigage.

3. Application of Payments. Unless applicatie ‘av- provides otherwise, all payments received by Lender unden -

the Note and paragraphs 1 and 2 hereof shall be app!’~4 by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pa;able an the Note, and then to the principal of the Note. -

4. Prior Mortgages and Deeds of Trust; Charges; [Jem. Borrower shall perform all of Borrower’s obligalionsr

under any mortgage, deed of trust or other security agreemaont with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when cue. Sorrower shail pay or cause to be paid all taxes.
assessments and other chargss. fines and impositions attributable U the Prnperly whlch may attain a prluruy over Ihls
Mortgage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now ixisting or hereafter erected on the !’mpen:, '

insured against loss by fire, hazards included within the term ‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require T TET piaaee el T

The insurance carrier providing the insurance shall be chosen by Borrowuer sukject ta approval by Lender; provided.
that such approval shall not be unreasonably withheid. Al insurance policies “nd tzrewals thereal shall be in a torm
accepiable to Lender and shall include a standard mortgage clause in favor of end’insa form acceptable to Lender.
Lender shubl have the right to hold the policies and renewals thereof, subject to the terpi=ofany morigage. du.(i of trust
or other security agreement with a jien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make:

proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrowar fails to respund to Lender within 3/, days from the date:
notice is mailed by Lender to Borrower that the insurance cartier offers to settle a claim for insuranre cevefits, Lender is

authorized to collect and apply the insurance proceeds at Lerder's option either to restoration cr re‘;a ¢ of the Property
or to the sums secured by this Mortgege.

| 9“?¢sézs', |

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Plenned Unit Develr prv ents. Hor- R

rower shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the .

Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit developmem lhe by- ]awg and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender. at Lender’s option, upon notice te Borrower, may make such appearances. disburse such sums, including
reasonable altorneys' fees, and take such action s is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect antil such time as the requirement for such insurance tcrmmates in accordance with
Borrower’s and Lender’s written agreement or applicable law. :

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Naote rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Boerrower and Lender agree to other
terras of payment, such amounts shall be payable upon netice from Lender to Borrower requesting payment thereoi
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inapection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice pnor to any such inspection :.pec:iymg rcasonable cause thercfor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or Jn.l.m fm' damagcs. direct or consequcnhai tn connccuon w:lh :

any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender. subject to the terms of ‘any mortgage, deed of trust or other securtty agree-
ment with 2 lien which has priority over this Mortgage. ‘
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DUE-ON-TRANSFER RIDER
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Notice: This rllier ndds A pm‘vlllon to the Securify Instrument allowling the Lender to reguire
repayment of the Note in full upon trsnsfer of the property. - DR

07 This Due-OneTranafer Rider Is made this  29th . day of  Uecember » 1992, and s
incorporated in1o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the
"7 vgecyrily Insteumenty of the same date given by the undersigned (the " Borrowsr™) to scéure Borrower's Nots to ‘
7T+ LioME LOAN & TNVESTHENT ASSOCIATION - : . ' {the “Lender™)
.- of the same date {the “Noi¢"") and covering the property deseribed in the Security Insteument and loested aty :

R

; . 283 CORNELL AYENJE, CALUMEY CITY. ILLINGIS @ 60409
X ‘ - {Propecty Address) .

AMENDEL CrENANT, In sddition 1o the covenants and sgreements made in the Security Instrument, Borrower -
snd Lender furthei c2vrnant and sgrec as follows; : ' :

A. TRANSFER OF THEFROPERTY OR A BENEFICIAL INTERESTIN BORRDWE_R
Uniform Covenant 16 of thé Szcurity Insirumeni is smended to read as follows:

16. Transfer of the Property or = deneilclal Interest In Borrower.  Ifal) or 2y part of the Property of an Interest therein
15 sold ot transferred by Bocrawer {7 if & beneficial interest in Borrower is sold os transferred snd Borrower it 604 2 natural
petson of persons bul is & corporaiior, partnership, irust or other legal entity) withowt Lender's prior written consent,
exciuding {a) the creation of & lien or encuinbrance subordinate to this Security Instrument which does not relste 10 8
transfer of rights of occupancy in the groperty, (b} the ¢reation of s putchase money security interest for houschold
appliances, (¢} a transfer by devise, descent r by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or bess not ¢onraininy an option to purchase, Lender may. st Lender's option, declare sl
the sums sccured by this Security Instrument 16 be iamediately due and payuble. ' '

If Lender exercises such option 16 accelerate, Lender snsll mail Borrower notice of acceleration in accordance wilh
paragraph 12 hereol. Such notice shall provide s period of not less than 30 days from the date the notice Is mailed wishin
which Burrower may pay the sums declered due. 3 Borrovser fails 10 pay such sums prior to the expiration of such period,
Lender may. without furthet notice or Jemand on Borrower, iiveke any remedies permilicd by paragraph §7 hereof.

Lender may consent 1o o sale or transfer if: {1} Borrower causesco Ferubmitied 1o Lender information required by Lender
to evaluste the transferee as if a nocw loan were being made 10 Yiae transfesee: (2) Lender reasonadbly determines that
Lender's securiiy will not be impaired and that the risk of & beezin of any covenant or agreement in 1his Security
insirument is acceplable; {3} interest will be payable on Lhe sums secured Ly Dils Security Insirument at & rate acceptable to
Lender. [4) changes in the terms of the Noie and this Security Instrumant riquired by Lender are made, including, for
example. penodic adjustment in the interest rate, a differcnt final paymen ditz tor the doan, and addhion of unpsid interest
o princopal, and (3) the iransferee signs an sssumption agreement that is accrpizble 1o Lender and that obligates the
transferee 10 keep all the promises and agresments made in the Note and in Ui Sceurily Instrument, as modified if

required by Lender. To the extent permitted by applicable 1aw, Lender alzo may charge s reasonable fee a3 a conditien to
Lender's caonsent 10 any sale or transfer. : : :

Borrower will continue 10 be obligated under the Note and this Security Instrument unbiss Lrmder releases Borrower in .

wriling ' .
, v
IN WITNESS WHEREOF. Borrower has executed this Due-On-Transfer Rider, 9z 08 e
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(o) \éj BROWN é _ ; , Borrowsr .
) A A V}l' & e - i :

- 1S¢al)
DORA M. EROWN . «Borrowar

29-12-101-114

DOTR ’
DUE-ON:TRANS

FER RIDER-Sscond Morigage—4/82-FNMA UNIFORM IMSTRUMENT




1

UNOFFICIAL COP




