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e MORTGAGE ,- 131-6969660 703
THIS MORTGAGE (*Securiy Jastrument") is made on December 17 1992 .The-Mongagor s

GHALI F. mulmdQMMPMNMﬁulmmeamwwﬂ B ;- - B
| S _ el rm-m azcnnnmaw o 93800 -
{"Borrower™). Fhis Security [ns;rqmcm is given to._ v ' ' 1“4“ TRRN 1“7.‘,12/3“92 1.15-155.09 e '
CARL 1. BROWN AND COMPANY . T #wwec uuﬁa—9s?5p4
R e cnﬂx cnuur nscnﬁaﬁk

which is organized and existing under the laws of ~ THE STATE OF !(MSAS o o :' " o ,zmd whose.
address is - 612 wést 47th Street, Kansas City, Mlsgouvi 64112 R -

(" el dr-r ). %rmwer owes Lndcr the prmcxpal sum of : .: )

NINETY FOUR THBUSAND SIX HUNDRED THIRTEEN AND N(.‘/?OD--- -Do!‘arcfus $ 94 613 00 SEOL
This debl is evidenced by Borrower’s note dated the same date as this Secwdr; instrument Nale) which pmwdes for
monthly payments, with the fult debt, if aot paid varlier, due and payable on " December 1, 2022 .- -~ ‘

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the [Note, wnh imerest, and all rcncwnls '
extensions and modifications; (b) the payment of all other sums, with interest, advanced wyoer paragraph 6 to protect the
security of this Security Tnstrument: and (¢) the performance of Borrower's covenants and ‘ag/eenisnts under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortguge gmm and convey tn dender the following

described property located in - Cook o ) Y Coumy lllmms :

SEE EXHIBIT A ATTACHED e e i et QO w.”

Subaect to aH easements restmctwns, and reservatwns, ‘if any, now of record : gg -
:’ |
@

which has the sddress of 40 Village Court - - Co Elgin [c,,m( Cm;.
Hlinois 60120 ST 1EipCde] ("Propcnv Address’ )7 ' e
R : mlmmmwgm 291

. o ' Paga 1010
@’-anlltrl'saoaa _ T VAP MONTGAGE SORMS :31312933500 (800162).722
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TOGETHER WITH all the improvements now ar hercalter
appurtenances, rents, rovalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or heréafier a
part of the propery. All replacements and additions shall also be cow:red by thrs Secuntv imirumcm All of 1hc forcgmng is
rc[errcd toin lhls ‘tecunlv lns!rumenl as thc "Proper!y : s

+

BORROWER COVLNANTS that Borrower is !awfully wnsed of the estate hcreby mnveyed and has lhc rlght 1o mongagc

prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warranty
unsl will d{,fend generatly the title to the Propeny .:gmnst ull claims dcmdnd-s. %ub;cct o any amumbranm of n,cr'rd

)

1. Pavment of Princtpai Interest nnd Lﬂte Lharge. Borrower shall pay whcn duc 1hc prmupdl of uncl mlcrcst on, !he' ‘

debt ev tdcnced by the Nnte and | dle charges due vnder the Nole

2 Momhl} Paymenls uf 'I‘axes, ]nsurance and Otber Charges. Borrower shnll mciude in edch momhly paymen

together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special )
assessments levied o 1o be levied against the Propeny (b) Ica".ehnld paymems or ground rents on Ihl‘ Propeny, and (c) '

prcmlums fnr instrante rcqmrcd by pdragruph 4

Euch monthly mst._"m t fer items (a), (b) and (c) shall equal one- twelfth of the unnual amounts, as rcasonably estimated
by Lender, plus an amoum-a*iicient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
futl annual amount for each itenishall be accumulated by Lender within g period ending one month before an ilem would

become delmquem L;micr shul' hold the ¢mounts cnllcctcd n trus: tn pay uerm (u) (b) and (c} bcforc thu,y Isecome ’

delinguent. -

It at any time the total of the 'paymcms wcld by Lender for items (a), (b}, and (c), together with the future monthly |
payments for such ftems payable to Lender prior to the due dates of such items, ekcesds by more than one-sixth the estimated -

amount of payments required 1o pay such items whop due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated pavrents or credit the excess over one-sixth of the estimated payments to
subsequent payments by Berrower, at the option of Borrcwer. If the total of the payments made by Borrower for item (a). {h),
or (¢} is insufficient to pay the item when due, then Borrower s}ml} pay to b:ndcr any amouit necessary to mdkc, up. the
deficiency on or before the date the item bewmcs due, ‘ : .

As used in this ’s‘e:.untv lnstmmem “Secmtary means lhe Sec ety of Housmg and Utban Deve!op hiLor his or hei'
designee. In any year in which the Lender must pay a mongage insurarice prem:um to the Secretary, each monthly payment

shall also include cither: (i) an installment of the annual mortgage insureice prerinm to be paid by Lender to the Secretary, or

(it) a monthly charge instead of a moriguge insurance premium if this Secuiity irstrument is heid by the,Secretery. Each =
monthly instaiiment of the mortgage insurance premium shalf be in an amount sulficizat to accumulate the fuiiﬁnnual morigage -

scted o the"pm:krty. and all easements. rights, -

Lsszs_ax"*,}”':.--  

.
e |

o

insurance premium with Lender one month prior to the date the full sanual mortgage insururce premium is due-to the Secretary, ~

or if this Security Instrument is held by the Secretary, each monthly charge shall bc i an amount cqual fo one-twelfth of
unc-half pem.m of the uut\mndmg prmmpal bdlﬂﬂ(.ﬁ due on the Nolc . . L

if Burruwel lenders to Lendu the full pdyment of all sums sccured by lhl‘- Secunry lnslrumwf P ATOWer’s acooum shall .

be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any moitgaps insurance premivm
installment that Lender has not became nbligated to pay to the Secretary, and Lender shall promptly refund aity excess funds to

Borrower. Immediately prior to a foreclosure sale of the Property or iis acqumuon by Lender. Bv.:rruwer s J.C(]Iil‘lt shall be

CI‘BdI!Ed wnh any bdlancc remaining for all mstal!mcnls for items (a). (b), and (c)

KN Applicatiml of Pavments. All paymems undcr puragraphs l and 2 shall be applled by Lender as fol!ows

First. to the morlgape insurance premium (o be paid hy Lender lo lhe Sccretzu'y or 1o the monlhly chargc by lhe Sn,crcmry .-

instead of the monthiy mortgage insurance premium;

Second, to any taxes, special assessments, ieaseho!d payments or ground reats, ana ﬁre. ﬂood and othcr hmrd lmurancc '

premiums, as required;
- Third. to interest due under the Note;
 Fourth, to amontizution of the principal of the Nme.
Fifth, to late charges due under the Note. -

@wqmlu - I e e Pogezots - Tt R R
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4. Fire, Flood and Other Hazard lmumnce. Borrower shall insure all improvements on the Froperty, whether mm; in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also

insure atl improvements on the Property, whether now ia existence or subsequently erected, against loss by floods to the extent
required by the Secretary. Atl insurance shali be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to mahe payment for such loss
directly to Lender, instezd of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} 10 the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shatl not exiend or postpone the due date of the
monthty payments‘which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds

over an amount requized to pay all outstanding mdebtedness under lhe Note and this Sm,unty Instmment shall be pd:d to the '

“entity legally entitled therito,

In the event ol foreclusi.e of this Security Instrument or other transfer of title lo the Property that extinguishes the
indehlc(hes‘i all right, title and interast of Borrower in and 1o msumnce policies in force shall pass (o the purchasu :

5. Ouup.tmy, Prescrvntion. Miintenance and Pmlection of the Property; Borrower’s Loun Appileation;
Leaseholds. Borrower shall occupy. estalish. and use the Propenty as Borrower's principal residence within sixty days afier

the execution of this Security Instrument and (huli continue to occupy the Propenty as Borrower's principal residence for at least -
one year after the date of occupancy, unless the Secrstary determines this requirement will cause undue hardship for Borrower,.”

or unless extenuating circumstances exist which dre bzyond Borrower's control. Borrower shall notify Lenders of any,

extenuating circumstances. Borrower shall not commit-wasie or destroy, damage or substantially change the Property or allow--

the Property to deteriorate, reasonable wear and iear excepied. \Lender may inspect the Propenty if the Property is vacant of
abandoned or the loan is in default. Lender may take reasonabie action to protect and preserve such vacant or abandoned
Property. Borrower shall aiso be in default it Borrower, during the ioan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender vif*any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations <rucarning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrow2i shatl comply with the provisicns of the lease. If
Borrower acquires fec title to the Property, lhe leasehnld and fee title shail not e m*rgcd uniess Lcndcr agrees (o the mcrgcr in
writing. : :

I ' - - ' . "." . 3 . T
Lt L . - . e

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bs-awer shall pay all governmeniat or

municipal charges. fines and impositions that are not included in paragraph 2. Borrower skl pay these abligations on time
directly to the entity which is owed the payment. I failure to pay would adversely affect Lender’s ferest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts cv:dencmg these paymems R '

I Borrower fails to make these payments or the pavmems requlred by paragraph 2, or fails (o perfora 2nv other covenants
and agreements contzined in this Security Instrument, or there is a legal proceeding that may significanily af-ec’ Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Pruperty and Lender's rights in lhe Propeny mc!udmg, pavment of
tuxes, huzard insurance and other items m;nlmned in pam raph 2. : :

Any amounts dlsbursed by Lcndc.r under this pam&raph shall become an additional debt of Borrowcr and be secured by

this Security Instrument. These amounis shall bear interest fron the date of dishursernent, at the Note rate, and at thc upuun of .

Lender, shalt be immediately due and payable.

- 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any -

condemnation or other taking of any part of the Property, or for conveyance in place of condemination, are hereby assigned and

shaif be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security -

Instrument. Lender shail apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
finst to amy delinquent amouats applied in the order provided in parsgraph 3. and then fo prepavment of pencipal. Any

“application of the procecds to the pn*tcnp.zl shall not extend or postpone the duc date of the 'mmm;‘ pmmns which are

]

@mam.s - ‘ Page3als -
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UNOFPICIAL COPY

LEGAL DDSCFIPTLON "

PARCEL 1l: LOT 64, EXCEP! THAT PORTION THEREOF DEDICATED TQO THE
CITY OF ELGIN, ILLINOIS BY PLAT OF DEDICATION OF PUBLIC STREETS .
RECORDED NOVEMBER 15, 1976 AS DOCUMENT NUMBER 23710266 IN THE -
RECORDS OF COOK COUNTY, ILLINO1S, IN PARKWOOD VILLAGE UNIT NO.

2, BEING & SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9, EAST OF ''HE THIRD
PRINCIPAL MERIDIAN, IN THE CL'lUY OF ELGIN, ACCORDING TO THE PLAT
OF SAID PARKWOOD VILLAGE UNIT NO, 2, RECORDED OCTOBER 2, 1974 AS.
DOCUMENT NUMBER 22865813 IN COOK COUNTY, ILLINOIS, . '

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1, CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF
PARKWOOD ¥TDLAGE RECORDED OCTOBER 3, 1974 AS DOCUMENT NUMBER
22866213, IN THE RECORDS O COOK COUNTY, ILLINOIS AND BY
SUPPLEMENT NUM3ER ONE TO THE DECLARATION OF COVENANTS,

_ CONDITIONS ANG PESTRICTIONS OF PARKWOOD VILLAGE, RECORDED

, OCTOBER 10, 1974 .S DOCUMENT NUMBER 22873469, IN THE RECORDS OF

N - COOK COUNTY, ILLINC:3 AND AS AMENDED BY PLAT OF DEDICATION OF

: PUBLIC STREETS RECOFDED NOVEMBER 15, 1976 AS DOCUMENT NUMBER

» 23710266 IN THE RECORD5 OF COOK COUNTY, ILLINOIS AND FURTHER

" AMENDED BY AMENDMENT TU OECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS OF PARKWOOD VILUAGE, RECORDED NOVEMBER 30, 1976 AS

DOCUMENT NUMBER 23731383, N THE RECORDS OF COOK COUNTY, o
ILLINOIS. . ¢
: v W0
| , B - | L ;3
PERMANENT INDEX NUMBER: 06-18~213-052 A ) @
_ S , B NN
o

Commonly known as: 48 VILLAGE COURY, ELEIN, IL

END QF SCHEDULE A.
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FHA Case Ne.
131-6969660~-703

PLANNED UNIT DEVELOPMENT RIDER

Loan No. 92—24105

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ' ’ ' d.ly of .
DECENMBER 19 00 | end is incorporated into and sha!l be desined to amend and supplement
the Mortgage, Deed of Trust or Security Deed (’Secursly Instrument”™) of the same date given by the undersugned ("Bortower ) to
secure Borrower's Note {("Note”) 1o . ) . :
CARL I. BROWN AND COMPANY,
KANBALF CITY, MISSBOURI 641212
("Lender”) of the same dute and covenng the property described in the Secumy Instrument and lncaled at:

40 VILLAGE CT

ELGIN, IL 60120
. {Proparty Address)

The Property is a part oi« planned usit development ("PUD") known as

e .
oy . INems of Planaed Unit Oevslcpment]

. i W\ - }

PUD COVENANTS. In sddiicn to the covenants and ngreements made n the Security lnslrmncrl Bon‘uwer and l.emler

further covenant and agree as follows: ‘.;,
! ot

A. So long as the Owners Associatici (or equivalent entity holding title o common areas and facilities), aclu:g as trustea for
the homeowners, maintains, with-«'yoaermlly accepted insurance ¢arrier, 8 "moster” or "blanket” policy insuring the prop-
erty located in the PUD, including a{l iipzoavements now existing or herealler erected on the morigaged premises, and such
policy is satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other finands included within the tenn "extended coverage,” and loss by flood, io the
extent required by the Secretary, then: (i) Lendzs waives the provision in Paragraph 2 of this Secunity Instrument for the
monthly payment to Lender of one-twelfth of the yrarly premiom installments for hazard insurance on the Property, and (ii)
Rorrower’s obligation under Paragraph 4 of this Se :urity Insiruinent to tmaintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covelage is provided by the Owners Association policy. Borrower shall
give Lender prompt nolice of any lapse in required hacard insurance coverage and of any Joss occurring from a hazard. In
the event of a distribution of huzard insurance proceeds inlie: of restoration or repair following n loss to the Property orto .
cotmon areas and fectlities of the PUD, any proceeds payan!s {¢ Borrower are hereby assigned and shzll be paid to Lender -
for application 1o the sums secured by this Security Instrument; v/iih any excess paid to the entity legaily entitled thereto,

Borrower promises lo pay all dues and assessments imposed pursiare to the legel instruments creating and goveming the
PUD.

If Borrower does not puy PUD dues and assessments when due, then Lecdes may pay them. Any amounts disbursed by
Lender under this puragraph C shall became additional debt of Borrower secuie} by the Security Instrument. Unless Bor-

- rower and Lender agres to other terms of payment, thess amounts shall bear irierest” from the date of disbursement al ibe
Note rate and shall be payable, with interest, upon notice from Lender to Borrower s :qu,stsng payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

CLAUDIA ANN MASEI:LI

Panking Forms Supply Co., Inc. e . FHA-27823 (5/91)
Cal Tob Fiss 1800} 440-8855 - : ) : . .o - . ) UFT #2705 B/aT
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