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WHEATON, IL 601

RECORD AND RETURN TC:
NED MORTGAGE COMBANY

2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

- {Space Above Thin Line For Recording Patal

MORTGAGE

7857139

92987938 _

THIS MORTUAGE (*Sevaialy. Instrument™) is givenon  DECEMBER 23, 1992 . The mortgagor is
KURT ® CAVANAUGE
AND SUSAN M. CAVAKZUGH, HUSBAND AND WIFE

« DEPT-01 RECORDING $31.00

_ ' K « TI564E TRAN 4891 12/31/92 10159100

{"Borrower”). This Secunity [nytrumens is giver (o v, s BN M—-92-987038

NBD MORTGAGE COMPANY - FYYTes o CO0K COUNTY RECURDER
which is organized end onistiag under the laws of THE STATE OF DELAWARE , und whose
address is 900 TOWER DRIVE . '
TROY, MICHIGAN 48098 #"Lender*). Borrower owes Lender the pnncipal sum of
ONE HUNDRED TEN THOUSAND '
AND C0/100 Dollars (U.S. $ 110,000.00 )

Thiz dett s evidenced by Borrower's note dated the same dute as this Srcurity Instrument (“Noto®), which pravides for
munthly payments, with the il dobt, if not paid curlier, due and payabie on  JANUARY 1, 2023

This Secunty lnstrument secures 1o Lendor: (8) the ropaymend of the debt evidenced by the Noto, with interest, and uit n.m,ualk
extensions and modificatiors oF the Node: (b) tbie payment of all other sums, with faterest, udvanced under paragraph 7 to
protect the security of thes Security Instrement; and (c) the periormance of Boerower's coveiunts aid agrecments nnder this
Secunty Instrument snd the Note, For this purpose, Borrower does hurehy mortgage, gal andd copsey to Lender the follewing

deseribwed properly located in COOK County, llinois: .
é IN STREAMWOOD GREEN MEADOWS EAST, BEING A SUBDIVIS[Za' IN SECTION

LOT 4
24, TOWNSHIP 41 MORTH, RANGE 9, BEAST OF THE THIRD PRINCIPAL WERIDTAN, @
IN COOK COUNTY, ILLINOIS. 0
g
@
06-24-320-013
which has the addreas of 137 RED CEDAR DRIVE, STREAMWOOD Street, City |
filinois 60107 Ty Code ("Propeciy Address");
bra 1000
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UN F 7857136
pusments may no longer be ) mnE lIb I[Allyc 1@1)Bg¥1 the amount and tor the period

that Lendor reyuires) provided hy sn insurer approved by Lendesr again becomes availuble und is obtained. Borrower shall pay
the promiztins required to maintain gwrigage insurance in effect, or to provide a loss reserve, unlil the requirement for morigage
iuiance ends in wecordanve with any wrillen agreement between Borrower and Lender or appheable faw.

9. Inspection. Lender or its agent may meke reasonsble entries upon and mspections of the Propenty. Lender shall give
Botrewer nolivs at the ttme of or prier to an inspection spevifying reasonable cause for the inspection.

10. Condemuation, The proveuds of any award or clasm for damages, direct or consequential, i connection wath any
condemnation or other taking of uny pant of the Property, or for conveyanee in lieu of mndcmuu:mn are hereby assigned and

shall be pand 1o Lender.

In the event ol a total taking of the Proporty, the proceeds shall be applied to the sutis secured by this Security Instrunnt, s
whether or not then due, with uny sxcess paid 0 Borrower. Ta the event of a partial tiking of the Property in which the fnr

market value of the Property immedistely bofore the laking 15 equnl 10 or greater than the smount of the sums secured by this
Security Instrument immedintely befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shall be reduced by the wmount of the proceeds multiplied by the tollowing fraction: () the totul
wnount of the sums secured immedigtely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Anv balince shull be pad to Borrower. In the event of a partint taking of the Property in which the fair
market valug of the Seoperty immediately before the taking is less than the smount of the sums secured immeditely betore the
taking, unless Borraver 2ad Leader otherwise agres 1 writing or unless applivable law otherwise provides, the proceeds shall
be appliea o the sums sezirel by this Security Instruny:nt whether or nol the sums are then due.

It the Property is atandomed by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
awand or soltle a claim for dams .j..w Borrower fails to respond 1o Lender within 30 days alter the date the notice is given,
Lender is authorized to collect am! upplv the procezds, at its option, either to restoration or repair of the Prupr.rty or tu the sums
secured by this Security Instrunwent, whether or not then due.

Unless Lender and Borrower othenied ugree e writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly puyments scferred (o in paragraphs 1 and 2 or change the aowunt of such paynents,

11. Borruwer Not Released; Forbearance By Lender Not o Waiver, Extensicn of the time for payment o nuxlification
of amortization of the smms secured by this Securicy Jastrument granted by Lender to any successor i interest af Borrower shall
not aperte 1o refease the ligbility of the original Borzoved or Bortower's stiecessors i interest, Lender shall not be required to
commence proceedinngs aguinst any successor in interest 7 refuse to exiend time for payment or otherwise nuxdify amortizition
of the sums secured by this Security Instrument by reasod of any domand made by the original Borrower or Borrower’s
stecessors 1 inierest. Any forbeaqance by Lender in exercisig woy nght or renwdy 1hu|| mt he n wuwcl nt or pruluclu the

exercive of any right or remedy.
12. Successors und Assigns Bound; Joint und Severnd Linofity; Co-vigners. The covenants and agreoments or this

Secunty nstrument shall hind und benefit the successors and ussigns vi Lender wnd Borrawer, subject 10 the provisions of

patrsgraph 17, Borrower’s covenants and agreaments shall be joint and“eversl Any Borrower who co-stgns this Secnnty
Instruient but does ot execute the Note: (@) is co-signing this Security Instiument.onty o mortgage, grant and convey that
Rorsower's interest in the Property under the terms of this Security nstrument: (P 350t persomidty obligated o pay the swims
secutted by this Security Instrument; und (¢) ugrees that Lender and any other Borrower 2iav-ugrer to oxtend, modify, forbear or
make any sccommodations with regned (o the terms of this Security Instrament or the Note witiout that Borrower's consent,

13, Loan Charges. If the loan secured by this Secarity Instrument is subject to u law which sets maximum loan chaeges,
anud that Juw is finally intespreted so that the interest or ather loan charges vollected or to be coticcted in connection with the
lean exceed the permitted limits, then: (a) any such foan charge shufl be redueed by the amount secvaznry to reduce the charge
(v the permitted fimit; and (h) any sums alreedy collected from Horrower which exceeded permittedlizars will be rotunded to
Hotrower. Lender nuay choose to make this refund hy reducing the principal owed under the Note'or by making u divect
payiment to Horrower. 1f o rofund reduces principal, the reduction will be treated as a partial prepuyrvnt without any
prepuyment charge under the Note.

14, Nutices, Any nofive to Borrower provided for in this Secunity Instrunwent shull be given by deliveriay it or by muiling
1t by first ol nuail undess applicuble law requines use of another method. The notwe shall be directed 1o the Property Address
or .y uther addtess Borrower designates by aotice to Lender. Any notice to Lender shall be given by first class mail to
Lends uddress stated horein or any other address Lender designates by aotice to Borrower. Any natice provided for m this
Security Tastzument shal be deemed to huve boon given to Barrower or Lender when given as provided in this puragraph,

18, Governing Law; Severshility. This Security Instrumeni shall be governed by federal bow and the law of the
jurtsdiction in whick the Property is located. In the event that any provision o clustse of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrament or the Note which can be
viven eftect without the conflicting provision. To this end the provisions of this Security Instromeni and the Note are declared

o he severable.

16. Barrower’s Copy. Borrower shall be given ane conformed capy of the Note and of this Secarity Instrument.
oPS 1082
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24. Riders to this Sacurity instrumeint. it one or mora riders are exsecuted by Borrowaer énd racorded togather
with ihis Sesurity Inctrument, five vovenanis and sgrasmants of sach such rider shall be incorpotated into and shail amend
and supplement the covenants and agraements of this Sacurity Instrument as it the riderls) ware a part of this Securlty
Inatrumant.

(Check spplivabte boxies)

Gradusted Paymant Rider Planned Unit Devalopment Rider Biwaskly Fayment Rider
Baltoon Rider Rate Improvemant Ridar ‘ _! Secand Homa Rider

H Adjustabin Rats Rider 1 Condaminium Rider [} 1-4 Family Rider
h V.A. Ridar Otheris) (spacityl

BY SIGNING BELOW, Rorrower accepts and agress to’tht terms and covenznts containad in this Sacurity !nstrument and
in any ridarial exeoutad by Borrowet and racorded with it.

bl ' |
{ 7 (Zuatiticy (Seat

Witnass KURT E. CAVANAUGH Horrower

) Ny } o . ,. - .
W«é&’dﬁﬂ&%ﬁﬁ!ﬂ
Witnasa SAN M. CAV UGH Barrower

{Seal]

Borrowsr

{Soal)

forrowasr

County ss:
, & Notary Pubiic in and for sald

couRtYerd stits dn lareby certity .
KURT . CAVANAUGH AND SUSAN M. CAVANLUGH, HUSBAND AND WIFE

parsonally known 1o me to be the same personis} whosa namels) subscribe athe foragoing instrument, appeared hefore
ma this day in psrson, and acknowisdged that THEY slgried and deiiver ’t} & said inttrument s

frea and voluntary set, for tha uges and purposss set forth
Qivan under my hand and otficial swal, this day of

DPS 1034
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