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AFTER RECORDING RETURN TO1
TEMPLE-INLAND MORTGAGE CORPORATION
2500 SOUTH HIGHLAND #11¢

LOMBARD, IL 60148

92987970

{8psan Abeve Thl Line Far Resacding Dsla)

MORTGAGE

N o X e DECEMBER 23, 1992,
YHIS MORJGaate Sepunin BEERent, s SR80 cGOPER, HUSBAND AHD WIFE

The mogagor is
e 4 - "Burmwclr“h This Secunty {nsirsment Ly given o

'EMPLE- YNLAND MORTGALE CORPORATIO . which 15 orgamized amd existing
under the faws of THE STATE OF TEXAS ’ ,and whose addrew » PO BOX 40,

AUSTIN, TEXAS 78767 (""Lender™).
Borrower owes Lender the peincipal sum 4 STXTY SIX THOUSAND AND 0G/L00

Dollass 1148, 8 66,000,00 ) Ths debt is evidenced by Borrawer's note

dated the same ditte 38 s Securny Instrument ©®ste ™y, which provides for monthly payments, with the fult debl, if not

paid earlicr, due and payable on  yANUARY -0 ??2 . ‘This Security Instrument
sectires t Lender. () the repayment of the debt evidfeed by The Note, with interest, and all repewals. extensions and

modifications of the Note: (1 the pavizent of all oiher sums a1t witerest, sdvinced under parsgrapn 7 to prowect the security
of this Secunity Instrument: and () the performance of Borfewe's cavenints and agreements under this Security fnstrument
and the Nove, Fer ainié Surﬁsm. Borrawer does herehy mortgage: pdant and vonvey o Lerder the followmg described prop-
ety located 1n Q County, ihinnis:
L?J’I‘ 4%) IN THE FIRST ADDITION TC ALMAR MFADOWS BEING A SUBDIVISION OF
PART OF LOTS 4 AND 5 IN THE PARTITION OF HAT PART OF THE WEST 1/2 OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, LYTHRC NORTH OF THE RIVER AND
THE EAST 1/2 GF THE SOUTHWEST 1/4 OF SECTIOL 1), TOWNSHIF 36 NORTH,
RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAW, JIN COOK COUNTY,
ILLINOIS.

TAX I.D. # 29-14-150-016

596335

DEPT-~74 RECORDING 931.00
T#6666 (RAN 4901 12/31/92 11321300
88 V-9 2-987970
¢O0K COuM: /. RECORDER

vhich has the address of 1005 E 156TH STREET . DOLTON

Mot 1€yl

1llinois 60419 i 'Property Address ')
12ip Code}

TOGETHER WITH all the improvements now o herealter erected on the praperty . and all casements, appurtcnances,
and fixsures now or hereafer a part of the propeny. All replacements and addiions shall slso be covered by this Security
Instrument. All of the foregoitg is referred to in this Securdy fnstrument as e Property ™

BORRGWER COVENANTS that Bortower is kawfutly scised of the estate hereby conveyed and hay the right W mongage,
grant amd convey the Property and that the Property is unencumbered, exsept for encuimbrances of recard. Barrower warrants
and will defend generaliy the title to the Property sgainst all claims and demands, subject io any encumbsances of record.

THS SECURTTY INSTRUMENT combines wnifurm covenants for natienal use amd pon-umform covenan:s with imited
varations by jurisdiction 1o cansiitute a uniform security instrument covering resl property.
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9. Inspection. Lender or its agen: may make reasonable entries upon and inspectivns of the Property. Lender shal)
give Borrower notice At the tiene of o prior to an inspection specifving reasonable cause for the inspechon.

10. Condemnation. The proceeds of any award o1 claim for damages, direct of consequential, in connectiun with
any condempstic? o5 otier taking of eny part of the Propenty, o for conveyance in lieu of condemnation, are hereby assigned
and shali be paid 1o Lender.

In the ¢vent of a total taking of the Property, the procoeds shall be applicd 10 the sums secured by this Security Instrumert,
whether or not then due, with any excess paid 1o Borrower. In the cvent of u pariai taking of the Praperty in which the
fair market value of the Propeny immediniely before the wking 15 cqual to or greaer than the wmount of the sums secured
by thas Security Instrument immediately before the taking, unless Barrower and Lender aiberwise ugree in writing. the sums
secured by this Security Instrument shall be reduced hy the amount of tiie proceeds multiphed by the following fraction:
(@) the tolal amount of the sums secured iImmediaiely before the taking, divided by (bi the fuir murker value of the Property
immediately before the wking. Any balanve shall be paid 1o Borrower. In the event of & partial wking of the Property in
which the fair market value of the Property immediately before the taking 1» (ess than the amonnt of the sums secured im-
mediately betoze the taking, unless Borrower and Lender otherwise agree i wriing or unkess applicable law utherwise pro-

vides. the procrds shall be applied 1o the sunw secured by this Secueny Instrument whether or not the sums are then due.
Ié the Propenty is abundoned by Borrower, or if, after nice by Lender v Burrower that the condemnor offers o

make an award o seziie a claim for damages, Borrower fuls 1o respond o Lender within Y0 days after the date the notice
w given, Lender is avthioited to collect and apply the proceeds, at is uplion. vither e restaration ar repanr ol the Propesty
or to e yums secured by rhiz Security Instrument, whether o not then due.

Unless Lender and Burrawer otherwise agree wn wrting, any application of proceeds to principal shall not extend
or postpone the due date of the ronthly payments referred to i paragraphs Eana 2 or change the anount of such payments.

11. Borrower Nol Reieiad; Forhearance Hy Lender Not a Walver,  Estension of the hme for payment or
moditication of amorntization of the svias secured by this Securily Instrument granted by Lender (0 any suceessir in inlerest
of Borrower shall aot operate to releass i liatlity at the original Borrower or Borrower's successors in ineresl. Lender
shall not be required to cemmence proceedi g Against any successor i mierest or refuse o extend lime for puyment or
otherwise modify amortization ol the sums sceured by this Security Instrument by reason of any demand mide by the origina
Burrower or Boerawer's successors in interest (Ary forbearance by Lender in exercising any nght or remedy shall not be
a waiver of of preclude the exercive wl any night or Ceriedy

12. Successors and Assigns Bound: Juint sie) Sevesal Listiity: Co-slgners.  The covenunts and agreements of
this Secunty Instrument shall bindd and benefit the successivs aned assigns of Lender and Borrower. subjeci i the provisions
of paragraph 17. Borrower's covenants and agreements shiilbe ot and several Asy Borrower who co-agns this Security
Instrunent but does pot execate the Note: (a) 15 co-signing this Szoenty Insteument only 10 mortgage . grant and convey that
Borrower’s interest in the Propenty under the terms of tis Seculity (nstrument. (by 1s not personally obligated Lo pay the
suma secured by this Security Instrument; amd (c) agrees that Lender ap #ay other Borrower may agree (o extend, modfy,
fitiear or make any accommodations with regard to the terms of this Secanty Jastroment or the Note without that Borrower's
COnsent. ‘
13, Loan Churges. |1 the loan secured by this Secunity Instrument by siweet 10 a law which sets maximum loan
charges, art that 1aw is finaily inteepreted so that the interest or other Joan chursesvailected or to de collected in connection
with the toan exceed the peemilted limits, then: (a) any such loan charge shall be reuicer by, the amoum necessary 1o reduce
the charge 10 the permitted limit, and (b) any sums wiready collected from Borrower which exceeded peenutted limits will
be refunded tn Borrowee. Leader may choose to make tis refund by reducicp the prinetpal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated axa partial prepaviment without

any prepayment charge under the Note.
4. Notices. Any notice to Borrawer provided for in this Scecurity Instrument shall b given by debivering o or

by mailing 1t by first class mail untess applicable law requires use ot another method. The notce shatb e directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Leader skall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice to Borroveer” Any nutice
provided for in this Security Instrument shull be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph. ‘

1S. Governing Law; Severability. Thiv Security Instrument shal) be governed by tedzral faw and the law of the
jurisdicuon in which the Property i located. In the event that any provision of clawse of this Securtty Instrament or the Note
conflicts with applicable law, such contlict shalt not affect other provisions of this Securnty instrument of the Note which
can be given effect without the conflicting provision To this end the provisions of this Secunty Instrument and the Nuote
are declared w be severabie.

16. Borrower's Copy. Borrower shall be given one confornied copy of the Nute and of this Secunity Instrument

17. Tramafer of the Property or u Beneficial Interest in Borrower. It all or any part of the Property or uny
interest in it 1s sold or transferred (or if & benefickal imerest in Borrawer s subd or iransterred and Bosrower 1s not o natura)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Paymcat of Principel and Interest; Prepayment and Late Charges.  Borrower shall prompuly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shail
pay 1o Lender on the day monthly payments are due ynder the Noie, until the Note is paid in full, a sum (**Funds") for:
(R) yearly taxcy and assessments which may atain priority over this Security instruntent as 4 lien on the Propesty; (b) yearly
icaschold payiucnts ar greund rents on the Property, if any, (c) yeerly hazard or propeny insurance premiums; (d) yearly
flood insurance premiwins, if any; (¢) yearly mongage insurance premivms il any, and (1) any sums payable by Borrower
to Lender, in accordance with the previsions of paragraph 8. in liew of the payment of morigage insurance premiums. These
itams are called ' Escrow ftems.”" Lender may. #t any time, collect and hald Funds in an amount not o exceed the maximum
ampunt a lender for a federally related mortgage foan may cequire for Borrower's eicrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from ime to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA"), uniless
another law tharappties to the Funds sets a lesser amonnt. [f so, Lender may, dt any time, cutlect and hold Funds i an
amount ool 1o exvees the lesser amount. Leader may estanate the amount of Funds due on the basis of current data and
reasonuble estimates 51 »xpenditures of future Escrow ltems vt otherwise in acordance with applicable law.

Tie Funds shaii "% held o on institgtion whose deposits are insured by & federal agency, instrumentality, or entity

(including Lender, if Lendev 1 such an instilution) ot w any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escraw ltems. Lender 7w not charge Borsower for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Esceowdtems, unless Lender pays Borrower interest on the Funds snd applicable law permits Lender
to make such a charge. Howeves, Lender may require Borrower 10 pay a one-time charge for an independent real estate
tax reporting service used by Lender in Coriection with ihis loan, unless applicable law provides otherwise. Uniess an agreement
i« made or applicable law reguires interes to be paid, Lender shall not be required 1o pay Borrower any interest or zarnings
on the Funds. Borrower and Lender may ag'ee i wriling, however. that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual sccyaning of the Funds, showing credits amd debits to the Funds und the purpose
for which each debil to the Funds was made. The Tards ara pledged as additional security for all sums secured by this Security
Instrument.
If the Funds held by Lende: « aveed the amounts permin=d to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements Of appircable faw. [f the amount of the Funds held by Lender m
any time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up ric deficiency. Borrower shall make up the deficiency in
no mote than twelve monthly payments, at Lender’s sole discretian

Upon payment in full of all sums secured by this Security Insirament, Lender shall promptly refund to Borrower
any Punds hckd by Lender. 11, under paragraph 21, Lender shall acquire o7 i<l the Froperty, Lender, prior to the acquisition
or sule of the Property, shall apply any Funds held by Lender av the time of a<quisition or sale as a credit against the suins
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: firse, to any prepayment charges due under the Nre: second, 1o amounts payeble under
paragraph 2; third, to interest due, fourth, to principal due; and fast, to any late chaig:s que under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and yapositions atiributable to the
Property which may stwin priority over this Security Inssrument, and leasehold payments or grovia ents, if any . Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet manncy. Burrawer shall pay them
on time directly to the person owed payment. Barrower shall promptly furnish 1o Lender all notices of ainounts to be paid
under this paragraph. If Borrower makes these payments dirscily, Borrower shall prompily furnish 1o Lendirdoveipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority vver this Security Instrument ualess Horcower: (a)
agrees in writing to the payment of the ebligation secured by the licn in a manner acceplable 1o Lender, (h) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subor-
dinating the lien 1o this Security Instrument. [f Lender determines that any part of the Property is subject Lo a tien which
msy attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowes shali
ratisfy the lien ot take one or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured againat foas by fire, hazards included within the term “extended coverage™ and any other hazards.
including floods ot fooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and
for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to muintsin coverage described ubove, Lender
may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.
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