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R teh b i, LOAN WODTFICATION AGREEMENT an AMENOHENT TO THE WORTGAGE
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N This Loan uodnflcatmnjkgremt and Amenvirent To the Kortgage' i4 entered inta this Q‘ “diy of .‘,f
 Geptegber, 1992, by and between The WATIOMAL BANK OF GREECE, S.A., CHICAGO BRANCH ms Lender, STELIOS M.
- POLTOUDAKTS, (As to paicel 1) endLAKE VIEW TRUST L SAVINGS wx ss Trustee, under Trust -Agreement .dated
Dctober 8, 1985 and known as Trust Wo. 26 6578 jw to Parcel 23, and EI.GIIECE) Allﬂl% mmmm-s INC., 6g .
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"- . WHEREAS, the tender has extended & Line of Credit In the amount of TWO HUNDRED FORTY .FINE THOLSAND .
T {$245,000.00) DDLLARS {Maximum), and enabling STELIOS M. POLICUDAKIS, (As to parcel 1), and LAKE VIEW TRUST

',& SA‘HHLS BANK, (As to Parcel 2) as Trustee, not perschally, to borrow menics trom Lendur, and amending Yrust., p

~Deed dated September 18, 1991 and recorded Septenber 27, 1991 as Document Ho, 71-504847. ’
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WHEREAS; the barrowers have entered into a Line Of Credit with the Natisnal Bank of Oreece, $.A., which
ine of cred't is Tn the amount of FOUR HUNORED F1FTY TWSMD snd 00710 ""50 000 N) OMUR‘J (Hantwm) dntog .
eprember gk{- 1992, and . .
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e " WHEREAS, the.porties have entered into a new Line af Credit for an ndd;tienat pertod of one (1) year ,
from the date herew Ty be secured by the same col lateral a6 the orfginal tine of ‘credit was secured by. P

WHEREAS, the pariics hereto are deswous of mdifying ti\e mrtgage m the Terns and conditions contained -

herein; and, ‘ o ] R 5 _ ‘
L NOM THEREFCRE‘ inc 1s|dei;étlcn of the mutual covenants’ and agréed\ents contained herein and other good
and vatuable consideration, the receint and sufficiency of-whith is hereby acknouiqued by the parties, it is
agreed as follows: 5 N R R
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1. Amcodment_to the Trust Deod. The Trust Deed is hereby amended as follows: L

{a) The principal amouni tinrever said amount s expressed therein, is hereby amended to M
prov;de' FOUR HUMDRED FIFT( 7'/0.3AND and 00/100 (3450, 000 00) DOLLARS (Maximum).
“ (b) The interest rate of the Note whssaver said amount is expressed therem ie hereby umanded
“to provide: OME AND ONE HALF (1.5%) ‘ercunt above the Prime Commarctatl Rate of intorest charged |
from time to time by the bank for tha Fivst TMO MUMDRED SINTY THOUSAKD. ($260,000.00) POLLARS
' to be barrowed {rom the Line of Creti* ~nd any smount sbove TUWO WUBDRED SIXTY THCUSAKD
(3260 000.00) witt be charged at TWO (2X) ersent above the Prime Rate of Interest Charged from
“time to time by the bank except that the rite shall be FOUR (4X) percant above the Prime |
7 conmercial Rate of interest charged from vime e lme by the bank after default or maturity, .
... provided however that the minimm interest rate of the entire amount outstandmg shalt rot be
'».‘ less then SEVEN and OME HALF (7.5Z) percent pei-afflm.... . . .t -0 biga nt pos i s
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(c) A monthly payment of interest only uill be paysblo at ihe rate specified herein each and

every month for 12 consecutive months commencing dctabor } 1992 monthly with a final
payment of the entire outstanding principal tialance plus any . r
pald shall be due and payable on Septamber ), 1993, “A,(, Ay -

- {d} The Maturity Date of the Mortgage is extended to Septejsber. 4* 19"3‘ 0 $ g

(2) Continued Effectiveness of Docunents, In ali other requits EM%W mrjrust Dl}ed,‘sh i

remain uncharged and in full torce and effect, . . N A o ) v‘

[K WITNESS WHEREOF, the parties hereto have caused this Losh Modification Agrecment pid Amendment to
the Martgoges to be executed on the date oppearing on the first page hereof, Steiios M. Polioucakis (As 1o -
parcel 1), ElGreco Palnting Contractor's, Inc. as CoMakers and Lake View Trust & Savings Bank, not pa sonally, -
but as Trustee as aforesald have caused these presents to be smned by its Vice Prcsadent-Trust Uificer, and
its corporate seal 1o be hereto affixed and attested by its Assistant-Trust Officer the day and year first above .
written. It is expressly understood and agreed by and between the parties hereto, anything herein to the
contrarE nothithstanding, that each ard all of the warranties, indenmt:es, representatlons. covenants,
urklertakings and agremms “hersin made ©n the part of the Trustee while in form purporting te be the
warranties, jndemnities, representations, covenonts, undertakings and agreements of said Trustee are
nevertheless each and every onc of them, made and intended not gs personal worranties, indemnities,
representations, covenants, undertaiings and agreements by the Trustee or for the purpose er with the intention
of binding said Trustee personally but are made and intended for tne purgr=e of binding only that pontion of
the trust properly specifically described herein, and this fnstrument is executed and deljvered by sald Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that ne -
perseral Liability or personal responsibility is assumed by nor shall at any time be asserted or enforcesble
against the Land Trustee or any of the beneticiaries under said Trust Agreement, on.account of thig instrument
or on account of any warranty, indamnity, representation, covenant, undertaking ar agreiment of the said Trustee ..
in this instrument contained, e:ther axpressed or. implvd nl\ such porsunal liablltty, if any, - bemg expressly n
waived and released. ... e R o aa Eort ; :
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ELGRECC PAINTING CONTRACTOR’S, INC. By: \ Ty N
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CERTIFY :hﬁ"'_}i}, ar Offlcer of the Natfonsl Bank of Greece, $.A, &nd
o an Oftlcer of the Hational Bonk of Greesn, S.A. are personally known to me to be the
sgme persons whase names are subscribed to the foregolng instrument and py such Qfficers of the Bank appeared
befcra me in person an’ suknowledged thut they sfgned the foregoing {nstrument on September JA, 1992 as ]
own free arnd voluntary -zco and of the free and veluntary act of the National Bank of Greece, 3.A,

“OFFICIAL SEAL”
SUSAN E. GERBER
NOY bublic, State of illinols
My Comprission Expires 8/17/95
STATE OF IILINOIS ) . . ~
COUNTY OF CDOK ; "

PN

I, Sara 0. DeJesus, a wotory fublic in and for said County, in the State aforeseid, DO

HereeY CERTIFY that__ G, T, Heinhs st, | Vice President-Trust Officer of LAKE VIEW TRUST
Al

& SAVINGS BAWK, and B I Rinzie,. . tm; xm?xxmxm safd Bank, who
are perafnnlty known to me to be the ﬁ’m persons whose rame, sre subscri ta the foreaofns instrument as
such sst. Vice-Presidint-Trust Officer, ond AssistantTrust Officer,
respectively sppeared before me this Jay in person and acknow®edsed that they signed and dalivered the said
instrument as their own free and voluntary sct and as the free an? viiuntary ect of said Bank, as Trustee bs
aforesaid, for the uses and purposes thersin set forth; snd the scid Assistant-Trust Officer then and there

acknouledged that said Assistant-Trust Officer, as custodian of the cliiporste scal of ssid bank, did affix the
seal of said bank to sald instrument s!. seid Assistant-Trust Cfficer's own crev and voluntary act of said bank,

85 Trustee as aforesaid, for the ujes and purposes therein set forth, - :
i a R ASARAA BN | this 26thay of septester , 1952 () -
OFTICIAL SEAL” S T A LA / L,
(3::3 V0. Deless __ R ;/(t’.f([l /7 _{;\’7 Py Jooll e}
Notary Puble, g ate of Winois 2 : A PR ‘ /,/
My Commission Expires 813195 : :

CONSENT OF GUARANTORS

© The undersigned having entered into s Guaranty of Note, Trust Deed and Additional Collaterel Lucumints
hereby consents to the provisions of the foregeing Loan Modificatfon Agreement and Amendwent 1o Male and
Mortgages end ogree that their gusranty shall apply to the neu loan gmount of FOUR HUMDRED FIFTY THOUSAAD and
00/100 ($450,000.00) DOLLARS as proviced therein, but shall ctherwise in no way be altered or impaired thereby,
and such Guaranty shall remain in full forece and effect and is hereby reaffirmed by the undersigned.

Hekes i akrq

Stelios M. Po okis, As President of
EtGreco Painting Contractoris, Inc., and
Individuatlly

STATE OF ILLINOIS )
) -

COUNTY OF COOK ) : ' L
‘ -

‘ 1.3‘\\,\.] !mn&ﬁ:i Mh , 8 Kotory Public in and for said County, in the State sforesaid, de hereby
certify thst Stelios M. Polfoudakis, who s personally known to me to be the same poerson whose name is
subscribed to the foregeing Instrument and respectively sppeared before me this day in person and acknouledged
that he signed and delivd E Y gown frea end voluntary act for the use ap purposes
therein set forth, es Preei af ' b Cont sctor's Inc,, and indi\fidun.l.lnﬁ_____ :

- SUSAN E. GERBER . e
Nctary ™ Vr, Siate of linnns
My Gommosia Tyeren §17.95
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UNOFFEIGIAL COPY

This Rider Hereto Attached and mide a art:of 'J iy
) LOAN MODIFICATION AGAFEME
Dated Septesber ;,kk 1992 between STELIOS M. POLICUDAKIS, (AS to Parcel 1)

orcd LAKE VIEW TRUST & SAVINGS BANK, '(As to Parcel 2) mot personally,
but as Irustes under l'rmt Mo, 244878, and WAT]ONAL WX OF GREECE,5.A., CHICAGO BRANCH

PARCEL 1- Lot 19 in Block ! fn Thomas A. Hulbert's Subfivigion of the North 141 Feat of the South 191
Feat of the West Holf of tha Southeast Quarter of Section 28, !mhip 40 uor!h Ranae 13, East of the
Third Prmc\pal Heridian, in Cook County, Il.llnuls. .

PIN # 13-28-429-023
PROPERTY COMMONLY KNOWM AS: 5048 W. Fullerton Ave., Chicago, 11, 60639

PARCEL 2: Lots 28, 2% wnd 30 in the Subdivision of the Horth Half of the WYest Third of the Northeast
Quarter of Section 35, Tounship 40 North, Range 13, East of the Third Principal Meridian, In Cook

Coun?;, Tliinois.

PIN # 13-35-200-228 (Affects Lot 28)/’?3'35-200-001 (Affects tots 290 & 30)

PROPERTY COMMONLY 747X AS: 3575 W, fuile.rton Ave., Chicago, lllinois 80647

THIS [NSTRUKENT WAS PREPARED BY: . /- ' _RECORD AND RETURM TD:
PERRY G. CALLAS o . PERRY G. CALLAS )

Bishop, Callas & Wagner . e.shop, Callas & UWagner
550 Woodstock Street, 550 uundstock Strect
Crystal Lake, ttlinois 40014 : -~ . Crystal rake, Il. 60036
(815) 455-0244 ‘ - - .
2326 .mod '
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